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Stockmarket One-Year Fundamental Technical Monetary Economic Historical Performance (in US$) Share
Forecast Indicators Indicators Indicators Indicators 3 mths 6 mths 12 mths Index
Australia 47% Bullish Bearish Neutral Bearish -5.4% -16.3% +0.4% 5,505.2p
Austria 48% Bullish Bearish Bearish Bearish +0.9% -10.8% -3.7% 3,881.9p
Belgium 63% Bullish  Neutral Bearish Bullish +1.2% -6.4% -2.8%  3,802.0p
Canada 65% Neutral Neutral Bullish Bearish +0.2% -8.7% +12.1% 13,683.08
Denmark 46% Bearish Neutral Bearish Neutral +6.0% -8.4% +4.1% 421.4B
Finland 50% Bullish Bearish Neutral Bearish -1.4% -11.1% +8.2% 9,722.3pb
France 52% Bullish Bearish Bearish Bearish -3.2% -9.0% -4.3% 3,390.39
Germany 52% Bullish Bearish Neutral Neutral -8.4% -8.3% +7.2% 6,603.5¢
Ireland 53% Bullish Bearish Neutral Bullish -2.0% -15.1% -25.6% 6,098.6p
Italy 51% Bullish Bearish Bearish Neutral -3.8% -12.2% -11.9% 25,188.0D
Japan 58% Bullish Bearish Neutral Neutral +2.4% -10.6% -9.4% 13,323.78
Netherlands 51% Bullish  Neutral Bearish Bearish +0.7% -9.5% +1.4% 453.4B
New Zealand  39%  Bullish Bearish Bearish Neutral -14.5% -21.5% -22.0% 1,936.3P
Norway 65% Neutral Bullish  Bullish Bearish +4.4% -6.0% +14.5% 375.1B
Spain 50% Bullish Bearish Bearish Neutral -1.5% -4.1% +1.2% 1,433.9D
Sweden 63% Bullish Bearish Bullish Bullish +3.3% -17.3% -12.9% 311.9p
Switzerland 35% Bullish Bearish Bearish Bearish -2.2% -6.6% -4.0% 7,258.96
Un. Kingdom __ 45% Bullish Bearish Bearish Bearish -4.4% -15.2% -9.3%  5,895.50
USA 62% Bullish Bearish Bullish Bullish -4.9% -14.7% -8.3% 1,332.8B
Argentina 68% Bearish Neutral Bullish Neutral -0.1% -6.2% -14%  7,786.08
Brazil 71% Bearish Bullish Bullish Bearish +5.8% +7.4% +57.0% 62,585.211
Czech Rep. 43% Bearish Neutral Bearish Neutral +2.6% -0.9% +12.3%  1,533.1D
Chile 71% Bearish Bullish  Neutral Bullish +16.0% +2.6% +20.8% 13,690.9
China 38% Bearish Bearish Neutral Bearish-29.0% -29.4% +45.7% 251.5
Greece 61% Bullish Bearish Neutral Bullish -11.8% -15.5% -2.5% 4.004.8
Egypt 84% Bullish  Bullish  Bullish  Neutral +21.1% +54.8% +85.7% 11,663.30
Hong Kong 67% Bearish Neutral Bullish Neutral -8.0% -14.8% +21.7% 24,667.7
Hungary 53% Neutral Bearish Neutral Bullish -42% -13.0% +2.1% 22,126.7
India 45% Bearish Bearish Bullish  Neutral -25.3% -15.4% +25.7% 15,807.
Indonesia 62% Bearish Bearish Bullish Bullish -16.4% -13.9% +17.5% 2,303.9
Israel 60% Bearish Neutral Bullish Bearish -5.0% -4.8% +9.2% 989.3
Korea 50% Bearish Neutral Neutral Bearish -3.8% -17.2% +11.6% 1,779.7
Malaysia 48% Neutral Bearish Neutral Bearish -14.8% -29%  +42%  1,246.7
Mexico 58% Bearish Bullish Neutral Neutral +13.1% -09% +9.8% 31,302.5
Philippines 56% Bullish Bearish Bullish Bearish -18.0% -18.3% +5.6%  2,940.9
Poland 46% Bullish Bearish Bearish Neutral +4.1% -10.9% +4.2% 47,064.1
Portugal 41% Bearish Neutral Bearish Bearish -1.2% -4.1% +9.1% 3,509.7
Russia 70% Bearish Bullish Bullish Bearish +0.5% +5.8% +13.9% 3,094.0
Singapore 79%  Bullish  Neutral Bullish  Bullish -0.0% -12.6% +3.4%  3,126.8
Sth Africa 39% Neutral Bullish Bearish Neutral -1.4% -14.2% +1.7% 31,1215
Taiwan 55% Bullish Bullish Bearish Bearish +18.9% +0.9% +21.0% 8,909.5
Thailand 63% Bullish Bullish  Neutral Bearish -3.1% +0.6% +32.0% 827.1
Turkey 52% Bullish Bearish Neutral Bullish -28.7% -33.9% -4.2% 41,980.1
Venezuela 67%  Bullish Bullish  Bearish Bullish +7.8% +7.4% +31.9% 41,304.3

One Year Forecastspredict the probability that a stock-market will rise over the next year. Investors should seek to invest in markdts with
forecasts of 60-100%, while avoiding markets with forecasts of 0-40%. Bullish = Favourable. Bearish = Unfavourable.
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New Zealand's Recommended
“Fair Dividend” International
Tax Investment Funds

This tax is based upon the market value of international Fund Reports
K‘Veﬁtmems held at the start of each year (i.e. on 1staberdeen Asian Smaller Companies Investment
prib). Trust plc reports a 2.9% drop in net assets over the six
at tﬂgrfs?fpm%c\)lgges of okecommended Funas months to 31 January 2008, compared to a 2.2% drop in
Fund ' Market Value its benchmark index - although a newallercompanies
1/4/2008 index, which better matches the trust's investments, fell
Fidelity European Values £12.50 13.0%. The share price fell 10.3%, increasing the
JFM Fleming Euro Fledgeling £6.80 discount to net assets to 19%. _
Aberforth Smaller Companies £5 61 The Fund Manager believes that Asian stockmarkets
| Endlish & Int tional £2.76 face “unusual volatility and nervous investor sentiment”.
nvesco Englis nternationa :

_ “Countries, companies and households” are financially
Aberdeen Asian Small more sound than in previous cyclical downturns, but still

Companies Warrants £1.89 vulnerable to slowing global economic growth. The

Gartmore China Opportunities £5.1615 . o . 99 g N
G Pacific G h £3.9712 fund's portfolio is weighted towards domestic businesses,

artmore' acific Growt ' which may partially avoid a world economic slowdown
HSBC Asian Fund £0.7959 and “could benefit from counter-cyclical measures from
Henderson Asia Pacific Capital £4.731 local governments”.
Scottish Oriental Smaller Coys £2.74
Baillie Gifford Shin Nippon £1.155 Scottish Oriental Smaller Companies Trust plc
Fidelity Japan Values £0.465 recorded just a 0.1% drop in net assets over the six

months to 29 February, compared with a 0.6% decline in

I Perp J Smaller C £0.4508 . . . .
NVesco Ferp Japan smatier L.oys its benchmark index of smaller Asian share prices. The

Baring Korea _ £2.147 share price fell 7.0%, increasing the discount to net asset
Aberdeen Emerging Markets £3.0884 value.

Herald Investment Trust £2.74 The Fund Manager has some concerns about inflation,
Private Equity Investor £1.43 especially for food. In many developing Asian countries

_ _ basic food items are price controlled or subsidised.
The exchange rate for converting Pounds Sterling to Continued food price increases would eventually put
NZ dollars was 0.4000. pressure on wage inflation.

Actual dividends or income distributions amet L
taxable income under the new law which instead will Fidelity Japan Values plcs net asset value fell
assess a “fair dividend” amount equal to 5% of the 16.2% over the year to 31 December 2007, under-

market value of investments as at 1st April each year. performing its benchmark index which declined 8.7%.
This “fair dividend” is then taxable at an investor's The shares fell 20.4% as the discount increased.
marginal income tax rate. _ The Fund Manager remains concerned about the

If, however, an investor'®tal return (i.e. actual tinui ) t of theCredit C h lobal
income received and realised and unrealised capital continuing impact o >-redit Lrunchon globa
gains) isnegativein any income year - which is likely ~ €c0onomic growth, but believes smaller Japanese shares
about one-third of the time - then no tax is payable in that are already trading at low valuations and offer
year. “increasingly attractive dividend yields”.

Copyright © Securities Research Company Ltd
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Share Buybacks
Fidelity European Values plcre-purchased 867,000 netassetvalues, acquiring 113,140 shares for £632,897.
shares in 17 on-market trades over the last five weeks, Invesco English & International Trust plc made
returning almost £10.7 million to investors. two trades, buying back 202,641 shares for a total of
JFMorgan Fleming European Fledgling IT plc £566,512.
has repurchased 107,990 shares in three on-market Fidelity Japan Values plchas made three relatively
trades, for a total cost of £726,340. large on-market buy-backs over the last month, acquiring
Aberforth Smaller Companies IT plc has made a total of 1,350,000 shares and returning £625,750 to
three on-market buybacks at around an 18% discount toinvestors. That is almost 1% of its issued capital.

Initial Recommendation Prem/ Gain
Current EPIC --- Date --- _Offer Price Disc Recent Price or
Advice  Investment Fund Code Foreign NZ toNet Bid-Offer or NZ Loss
Cents Assets Last Sale Cents %

Europe

HOLD Fidelity European Values plc FEV 13/05/03 4635p 12911  -6% 1284.0p 31774 +146

BUY  JFMFleming EuroFledgelingITplc  JFF 15/01/02 2265p 7658 -16% 700.0p 17322 +126
United Kingdom

BUY  Aberforth Smaller Cos Trtplc ASL 15/07/03 375.5p 10420 -18% 560.0p 13858 +33

HOLD Invesco English & Int'l Trust IEl 10/01/06 2735p 7006 -8% 281.75p 697.2 -0
Asian Regional

BUY  AberdeenAsian Sm CoWARRANTS AASW  09/09/03 75.3p 209.1 193.25p 478.2 +129

BUY  Gartmore ChinaOpportunities * 09/07/07 548.9p 14104 541.0p 13388 -5

HOLD Gartmore Pacific Growth Fund * 29/10/85 414p 1054 344.55p 852.6 +709

HOLD HSBC Asian Fund * 10/11/98 34.4p 106.3 80.21p 1985 +87

BUY  Henderson Asia Pac Capital * 08/08/00 342.2p 11226 498.6p 12339 +10

BUY  Scot Oriental Smaller Coy SST 11/11/03 1219p 3305 -18% 281.0p 695.4 +110
Japan

BUY  Baillie Gifford Shin Nippon plc BGS  11/01/94 156.0p 4403 -16% 119.25p 2951 -33

BUY  Fidelity Japan Values plc FIV 10/01/06  126.0p 3227 -15% 50.25p 1244 -61

BUY  InvescoPerpJapan Small Coys * 13/07/99 61.3p 182.3 44.98p 111.3 -39
Korea

HOLD BaringKoreaTrust * 12/04/94 81l.1p 2094 226.3-238.6p 575.2 +175
International

HOLD AberdeenEmergingMarkets * 13/08/91 61.7p 184.0 325.98p 806.7 +338

BUY  HeraldInvestmentTrust HRI 12/10/04 3108p 8201 -22% 279.0p 6904 -16

HOLD Private Equity Investor plc PEQ 11/12/01 1225p 4202 -23% 145.5p 3601 -14

* United Kingdom based Unit Trust

The average Gains/Losses of all current investments from initial recommendation is +99.7%. This is equal to an average annual rate of
+12.7%, based upon the length of time each position has been held. The average annual rate of gain of ALL recommendations (both the
17 current and 46 closed out) is +12.2%.

Other Shares and Warrants

Alternative investments in the UK listed investment trust warrants recommended above Atmudeen Asian
Smaller Companiesshares at 300% pence (trading at a 17% discount to net asset value).

Copyright © Securities Research Company Ltd
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Investment Fund Survey

Superi- Market Performance Superi- Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
I N TE F\) N A TI O N A L NewtonFalcon Medium +5% 086 39 -2 9
Newton Global Opportunities VeryHigh +5% 085 -4 -13
AUSTRALIAN BASED UNIT TRUSTS Newtonlntemational High +1% 00 24 5 11
Avid  AMPFLIIntemational Medium 8% 075 -4 23 -16 Norwichinternational Index Veylow  +1% 064 20 -12 -11
AdvancentiShareMB High 3% 087 13 -15 -13 NorwichWorldLeaders Low 0% 062 20 -14 -15
Advancelntemational Medium 4% 088 5 .16 -13 Old Mutual Global Equity High -0% 089 20 -20 -14
BT International Medium 6% 078 6 -22 -12 Prudential Global Growth Medium -5% 089 4 -17 -13
Commonwealthint!Share High 3% o077 1 -17 -16 Prudential Int|Growth Medium -5% 088 2 -18 -13
GoldSachslnternational High +1% 082 23 -7 -16 By RathboneGlobalCompanies VeryHigh ~ +9% 068 53 -4 5
Avoid  InvescoGlobalMatrix VeryHigh 7% 051 0 -23 -11 SJPIntemational Low 4% 02 -0 -10
Avid  MLCAust-PlatinumGbl Medium 10% 040 -9 -18 -10 SWIPGlobal Medium 2% 090 17 -1 -12
MLCMKeyGlobal Share High 3% 088 16 -14 -13 SWIP GlobalSRI Medium 4% 084 11 -14 -I3
NAFEM Inv Trt- Global VeryLow +29 046 s 0 1 SWIPMM Interational Medium -1% 094 -14 -13
Perpetual Fid. Intem’l VeryLow 3% 057 9 14 -9 ScotMutual International Low -0% 086 15 -16 -12
PerpetualICSav-Int! VeryLow 4% 063 8 -14 -9 ScotWid. Global Growth Medium -5% 087 6 -15 -12
Avod  Platinumintemational VeryLow 7% 038 4 14 7 ScotWig.GlobaISelectC;th Mec::um -3% 082 15 -11 -12
ScotWid. IntEquity Tracker Hig +2% 030 25 -12 -12
NEw ZEALAND BASED UNIT TRUSTS Scotwid.StockmiarketGth Medium 0% 094 16 12
AMP International Share High -2% 062 13 -13 -12 ScotWid. StrategicGth Low -0% 092 215 -10
AMP PassiveIntlShare Medium -4% 079 12 -15 -13 Singeré& Freidlander Global High -1% 079 19 -13 -16
ASBWorldShares Medium -1% 071 19 -10 -8 Solus MM International High -1% 090 15 -13
ING Intemnational Share Medium -2% 056 12 -18 -11 Threadneedle Global Select High +1% 093 9 -13
Avod  NZGuardianGlobal Low 1% 033 5 -19 -4 UBS GlobalOptimal Low 4% 085 17 -11
Thoroughbred int1Equ. Medum ~ — -3% 083 16 -3 -1l AUSTRALIAN LISTED INVESTMENT TRUSTS
Unitep Kinebom BASED UNIT TRUSTS Aod  PlatinumCapitl Low 17% 019 29 -3 -19
- 33KSWO\|/erseas | VZZHigh +::/o 8-20 ) ;(2) -13 Awid  TempletonGlobal High 11% 056 -12 -36 -22
Avoi AXAFramlington Financial Medium -8% 8L - -15
AXAGIopalGronth Vedium % o9 20 a5 1o NEw ZEALAND LISTED |NYESTMENT TrusTs
AberdeenEthicalWorld Low 2% 086 10 -10 WorldIndexFund Medium -4% 073 8 -17 -14
AberdeenWorld Equity Medium +3% 087 36 -8 -1 UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
AegonGlobal Equity VeryHigh — +1% 086 -1 -16 Alliance Trust Medium -4% 078 13 -19 -13
Buy Allcurches Int1Growth High +7% 090 47 -3 -12 Avd  Anglo&Overseas Trust Low -9% 045 15 -30 -14
Buy Artemis Global Growth VeryHigh +7% 091 54 -4 -14 BankersInvestment Low +2% 058 30 -15 -7
BG International High +3% 08 37 -8 -11 Blue PlanetW/wide Fin. VeryHigh +6% 019 -49 -26
Avod  BanklrelandBritish&Oversea Low -T% 071 2 19 9 BritEmpire Securities VeryLow +3% 015 38 -8 6
Baring Global Growth Medium +0% 090 21 -9 -10 BrunnerInvest. Trust VeryHigh +1% 090 36 -13 -14
CF Carlife International Gth Medium +1% 097 -9 -1 Caledonia Low +2% 033 42 12 -4
CSMMintemnational Growth High -1% 087 -13 -12 Capital Gearing Trust VeryLow -4% 029 4 -6 -2
CSWorldwide Growth Medium -3% 094 13 -15 -13 CayenneTrust VeryLow +1% 027 12 -4
CavendishWorldwide High +1% 092 27 -12 -11 EP Global Opportunities Medium -5% 057 3 27 17
Cazenove MM Global High +0% 097 R Edinburghinvestment Medium 3% 066 15 -25 -16
ClerMed International High +2% 095 -2 -14 EdinburghWorldwide VeryHigh +5% 073 53 5 -12
F&CGlobal Growth High -1% o1 21 12 -12 Electric& General Medium +1% 081 413 -9
Fidelity International Medium +1% 093 24 -14 -14 EstablishmentIT Medium 2% 030 3 -15 -14
Fidelity Managed Int'l Medium +3% 090 32 -6 -13 Foreign & Colonial High +2% 090 35 -12 -15
FirstState Global Growth Medium -1% 087 22 9 -12 Gartmore Global Medium +4% 073 45 9 -8
First State Global Opps VeryHigh — +4% 079 42 -7 -12 Avoid  lIMIAInvest Trust Low 7% 072 23 -13
Gartmore Global Focus VeryHigh +3% 088 30 -17 -20 JPMFOverseas Medium +2% 086 25 -15 -15
HSBC Global Fund of Funds High -1% 087 -13 -12 Buwy JupiterGlobal Green High +7% 060 44 -17 -13
Halifax International Growth Medium -0% 095 21 -14 -14 Buy JupiterPrimadona VeryHigh +9% 067 49 -17 -17
Henderson Global Care Growth High +0% 089 23 -10 -14 LawDebenture Corp. Low +1% 056 20 -22 -14
HendersonIndofthe Future High +1% 089 -9 -13 Majedie Investment VeryHigh -1% 058 15 -24 -11
HendersonIndependentPort. High -2% 090 12 -17 -12 Martin Currie Portfolio High +3% 087 34 9 -15
Henderson Intemational High +4% 086 33 -2 -13 MidWyndInvest Trust High -1% 082 32 12 9
InsightGlobal Equity High +0% 095 22 -14 -15 Buy MonksInvestment High +9% 084 60 2 -11
Invesco Perp Int1Equity Medium -1% 095 22 -15 -12 Buy Murray International VeryLow +7% 019 48 -2 1
InvescoPerpInternational Low -3% 091 7 -18 -13 New Star VeryHigh -3% 040 7 -36 -14
Invesco PerpWorldGrowth Medium +1% 094 24 -17 -13 Pantheon International VeryLow +6% 020 44 10 -0
Investec Global (ex UK) VeryHigh  +3% 093 -4 -17 Personal Assets Trust VeryLow -4% 031 8 -11 -2
Buy InvestecGlobal Energy VeryHigh  +13% 057 75 9 -10 Buy RIT Capital Partners VeryLow +9% 012 57 3 6
Investec Global Equity VeryHigh +3% 096 -14 -16 By SVMGlobal Medium +11% 055 5 -2
Avoid  JMP Global Financials High -7% 083 6 -27 -16 ScottishAmericanInv. Medium -2% 065 11 22 -14
JPMGlobal Medium -3% 089 13 -13 -12 ScottishInvest. Trust Medium +2% 089 32 -11 -13
Jupiter Ecology VeryHigh  +5% 068 44 -15 -13 Buy  ScottishMortgage & Trt VeryHigh ~ +8% 091 64 -2 -15
Jupiter Financial Opps High -4% 045 18 -11 Secs TrustofScotland VeryLow 2% 030 1 26 -12
L &G (Barclays) Worldwide Medium -0% 095 16 -15 -12 WitanInvestmentCoy Medium -0% 085 15 -17 -13
L&GGlobal100Index Low +0% 076 -1 -13 World TrustFund VeryHigh  +2% 075 25 -16 -17
L& Global Grouth Medum 1% 08 19 -3 A3 UNITED KINGDOM BASED INVESTMENT TRUSTS - SPLIT CAPITAL
L &G Worldwide Medium +1% 087 21 -16 -13
LincolnGlobal Medium 3% 0% 14 -16 -14 DY AssetManagement Vewlow  421% 002 108 -2 3
M&G Global Leaders High +4% 092 37 -14 -13
M&G International Gth Medium +3% 084 34 -4 8 IN TER NA TIONA L SMA L L ER COS
MLC Global Equity Medium 3% 02 14 12 11 UNiTED KINGDOM BASED UNIT TRUSTS
MSDW Global Brands Verylow +1% 073 19 -14 -10 InvescoPerpGlobal SmallCos Medium +2% 02 32 -16 -12
MSDW Global Value Medium -3% 088 6 -17 -14
Martin CurtieGlohal VeryHigh  +0% 098 26 -11 -16 UnNiTep KINGDOM BASED LISTED INVESTMENT TRUSTS
Merrill Overseas VeryHigh +1% 085 -10 -14 F & C Global Small Cos High -2% 095 17 -30 -12
NFUMutual Global Growth Medium -1% 093 20 -15 -12
NatWestInternational Growth Medium -1% 087 19 -10 -13 UN I TE D S TA TE S
Buy Neptune Global Equity VeryHigh  +11% 081 -3 -15
New StarActive Portfolio VeryHigh +2% 090 -13 -13 . AUSTRALIAN BASED _UNIT TRUsTS
Aod  NewStarGlobal Equity RetA Medium 7% 071 5 31 -17 BT American Growth Medium 4% 072 15 -9 10
By  NewStarGlobalFinancial VeryHigh  +8% 077 60 -13 -17 UNiTep Kingbom BASED UNIT TRUSTS
New Star Global Strategic Cap High -0% 087 -19 -12 AXAAmMerican Medium +3% 060 9 -16 -14
New Star Tactical Portfolio VeryHigh +5% 074 -15 AXAFramlington American Gth VeryHigh ~ +2% 069 2 -14 17

Copyright © Securltles Research Company Ltd
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
AberdeenAmericanGrowth Low +2% 054 -13 12
AegonAmerican High +0% 065 -2 -17 -16 UNI TED K/NGDOM
BGAmerican Medium +3% 04 8 -12 -13 UniTep Kingbom BASED UNIT TRUSTS
Baring American Gth High +4% 056 0 -8 -14 33KWSGrowth&Recovery Low +3% 030 20 -7
CF Carnlife North American Low -0% 052 -14 -13 33KWS UK Specialist VeryLow +3% 023 14 -13
CISUS Growth Medium -1% 078 -3 20 -13 AXAEthicalB Medium 2% 058 9 -30 -15
F&CNorth American 1 High 0% 08 1 -18 -15 AXAFramlington UK Growth Medium +3% 082 26 -13 -11
Fidelity American High 2% 027 -5 -4 AXAUK Equity Income Medium 1% 084 8 21 -15
Frank Temp US Equity Medium +1% 063 -16 -13 AXAUK Growth Medium +2% 04 15 21 -14
GAMNorthAmerica Medium 2% 08 -1 20 -9 AXAUK Opportunities VeryHigh ~ +1% 069 14 -28 -16
By  GartmoreUSGrowth High *7% 061 -10 -16 AXAUK Tracker Medium +1% 092 13 -19 -13
Gartmore US Opportunities High 3% 063 A0 -16 gy AberdeenUKGrowth Medium +8% 0% 43 22 -15
HSBCAmericanGrowth Low +0% 06 2 16 -12 AberdeenUK Mid-Cap VeryLow 4% 03 -62 -31 -13
HSBCAmericanindex Low *2% 02 0 -7 -3 AberdeenUK Opportunities Low 1% 067 24 -14
HendersonNorthAmerican Medium +2% 065 7 -15 -13 Buy Aegon UK Equity Growth Medium +7% 082 42 -10 -10
Avoid  InvescoPerpUSAggressive VeryHigh 1% 057 -24 -31 -18 Allianz Dres UK Growth Medium +205 08 15 -19 -14
InvescoPerpUS Equity Medium 6% 080 17 26 -14 Allianz Dres UK Index Medium +1% 092 16 -17 -13
InvestecAmerican High +4% 0 7 22 -16 Allianz UK Equity Income Low 4% 079 23 -15
JPMUnited States Growth Medium +2% 061 6 -20 -13 Allianz UK High Alpha Low +1% 08 14 12
JupiterNorth America Medium +4% 034 10 -13 -12 Artemis Capital Medium 0% 071 24 17
L &G North American Medium +1% 076 7 -12 -13 Artemis UK Growth Medium 2% 052 1 25 -12
L&GUSIndex Medium *0% 087 3 17 -13 Artemis UK Special Sits Medium +3% 079 18 21 -15
LeggMasonUS Equity VeryHigh 8% 070 20 -32 -22 BG British350 Medium +0% 081 12 -17 -12
Lincoln North American High -0% 069 -3 -19 -14 Baring UK Growth Medium +2% o4 19 -16 -13
LivVictoria US Growth Medium -1% 066 -17  -14 CECanlife Growth Medium +0% 083 15 -14
M&G North AmericanValue Medium 3% 0% 27 -14 CIS UK FTSE-4-GOOD Tracker Medium 0% 092 9 20 -14
By  MSDWUKEquity Low +9% 046 28 -12 -13 CISUK Growth Medium +1% 084 19 -17 -13
Buy Martin Currie North American Medium +7% 048 23 9 -11 CSAlphaGrowth Low 3% 073 15 -9
New Star American Portfolio High +3% 056 3 -18 -17 CS MM UK Growth Medium +1% 060 13 23 -12
New Star North AmericaRetA High -4% 057 -13 -29 -16 CSUK Growth&Income Low +3% 082 16 -12
NewtonAmerican Medium 5% 08 13 -9 -3 Cazenove UK Growth&Income Medium 0% 082 9 -19 -14
OldMutual North American High +4% 053 1 22 -14 Cazenove UK Opportunities Low +3% 067 21 -15
Prudential North American Medium 2% 065 -7 21 -12 ClerMed FTSE 100 Medium +1% 0% 116 -14
SGAmericanGrowth Medium +1% 05 5 16 -13 DimensionUK Value Low 2% 051 30 -14
SJP North American Low -4% 032 -26 -13 E&CBlue VeryLow 0% 066 11 -8 -6
SWIPNorthAmerican Medium 0% 062 -1 14 -3 gy FgCFTSE100Tracker Medium +7% 065 33 -16 -14
ScotMutual North American Medium +5% 062 14 -10 -13 F & CFTSE All Share Medium +1% 089 12 -19 -13
ScotWid.American Medium +1% 069 1 11 13 F &C Progressive Growth VeryLow 3% 036 a1 7
ScotWid. American Sel Gth Medium +5% 0% 11 -4 -12 F&C Special Situations Medium +4% 065 23 -12
Sing&Fried Amer Growth VeryHigh +3% 063 1 -12 -17 F &C UK Equity 1 Medium +2% 087 16 -17 -13
SkandiaAmerican High 1% 06 1 -13 -15 F &C UK Opportunities Low +2% 064 15 13
SkandiaUS Equity Blend Medium 1% 062 20 -14 Fidelity Growth & Income Medium 1% 087 21 -16
StanLifeAmerica High % o6l 1 18 -4 Fidelity Special Situations Low +6% 067 32 -14 9
StanLifeUSEqityIndex Medium 2% 066 -16 -14 Fidelity UK Aggressive Medium +3% 076 20 -17 -12
Threadneedle AmericanGth Medium +3% 065 1 -13 -15 Fidelity UK Growth Low +1% 068 14 -17 -10
Threadneedle AmericanSelect VeryHigh +4% 071 -14 -18 FrankTemGrowth Low +2% 078 17 -15
UBSUS Equity Medium +1% 078 1 -19 -12 Frank Temp UK Equity Low 5% 050 29 -14
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS GAMUK Diversified Medum ~ +1% 080 15 25 -15
EdinburghUS Tracker Medium +0% 074 4 -18 -15 Gartmore UK Focus Medium 1% 072 16 -23 -12
IPMFAmerican High +1% 073 5 .17 -12 Gartmore UK Growth Medium +1% 079 16 -20 -11
Gartmore UK Index Medium +5% 075 26 -17 -13
UNITED STATES SMALLER COS Gartmore UK Tracker Medium +1% 0% 17 -16 -14
HSBCFTSE 100 Index Medium +0% 094 13 -16 -14
UNITED KINGDOM BASED UNIT TRUSTS HSBCFTSE250index Medum ~ +4% 0% 30 23 -9
F&CUS Smaller Coys Low -5% 060 -12 -26 -10 HSBCFTSEAIllShare Index Medium -0% 090 12 -19 -13
Fidelity American Spec Sits Low +2% 046 4 -17 -19 HSBC Growth Fundof Funds Low +1% 047 -14 -11
Gartmore US Smaller Coys High -1% 073 -7 -32 -17 HSBCUKFreestyle VeryLow +5% 063 -13 -11
Avod  InvescoPerpUS Smaller Coys Medium -8% 048 -23 -29 -15 HSBCUKGth&Inc Medium -1% 083 4 21 -14
JPMUS Smaller Companies Low +4% 022 -18 -19 Halifax Special Situations Medium -0% 088 1 -19 -14
SWIP North American SmallCos Low +6% 049 12 -10 -14 Halifax UK All-Share Index Medium +1% 094 15 -18 -13
Buy Schroder US Small & Mid Cap VeryLow +7% 049 -13 -13 Halifax UK Equity Income Medium -0% 091 -19 -14
Schroder US Smaller Coys Low +6% 061 22 -13 -11 Halifax UK FTSE 100Index Medium +0% 096 -17 -14
ScotWid. American Small Cos Low +5% 052 12 -10 -14 Halifax UK Growth Medium -0% 092 -18 -14
Threadneedle Amer Small Cos Medium +4% 068 5 -21 -18 HendersonMainstreamUK Medium +3% 089 -18 -14
UNiTED KINGDOM BASED LISTED INVESTMENT TRUSTS Henderson UK Equity Medium 0% 087 2L 15
F&CUS Smaller Coys Medium A% 060 3 -25 -15 InsightUK Discretionary Medium o 08 621 3
JPMFUS Discovery Medium A% 057 -0 -32 -17 Insight UK DynamicManaged Low. % 0% 22 19 Al
. Insight UK Equity Medium +3% 083 17 -18 -15
Buy Nth Atlantic Smaller VeryLow +7% 020 27 -16 -6 . )
RenaissanceU.S. VeryLow +3% 006 8 23 .14 Invesco Perp UK Aggressive ngh +3% 063 18 -27 -18
. InvescoPerpUK Growth Medium +1% 078 13 -24 -15
United States InvestecUK Alpha Medium +3% 066 13 9
1800 Investec UK Blue Chip Medium +2% 083 22 -16 -12
awf) jﬂm JPMUKActive 350 Medium -2% 082 22 -14
/ 1\/\/ 1800 JPMUK Dynamic Medium +6% 08 37 -15 -13
! 1400 JPM UK Strategic Value Medium -1% 081 -21 -13
UL,\ tj\ Jupiter Environmental Low +4% 037 18 -25 -15
A 1300 Jupiter Growth& Income Medium +2% 038 20 -15
A W Jupiter UK Growth Medium +6% 047 36 -20 -12
L\/f 1200 Jupiter UK Special Situations Low +2% 043 14 -18 -12
/\r\/\\ ~ [/ Jupiter Undervalued Assets Low +1% 033 13 -22 -13
Wy 1100 L&G (A&L) Capital Growth Medium +3% 090 19 -18 -13
L&G(A&L)UK100Index Medium +1% 093 17 -16 -14
100 L&G (Barclays)500 Medium 3% 058 1 -31 -14
/\N L &G (Barclays) Mkt Tracker Medium +1% 090 -18 -14
Buy L&GGrowth Medium +7% 071 -20 -14
o L&GUK100Index Medium +0% 0% 17 -14
L&G UK Index Medium +2% 0.79 18 -19 -13
2003 leooa’ T loos T oo T o7 T 2008 LazardUKAlpha Low o oE 9o
Legg Mason UK Equity Medium -4% 083 -23 -15
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Current

Advice

Avod

Avod

Investment Fund

LincolnGrowth
LincolnOpportunties
LivVictoriaGrowth

M& G Growth Portfolio
M&G Index Tracker

M&G Recovery

M &G UK Growth

M & G UK Growth Portfolio
MLC UK Equity
MSDW UK IndexLinked
Martin Currie UK Equity Inc
Martin Currie UK Growth
McHattie WarrantAlert
Merrill Growth Portfolio
Merrill UK

Merrill UK Dynamic

NFU Mutual UK Growth
NatWestEquityIncome
NatWestGrowth
NatWest UK Specialist Equity
Nationwide Tracker
Neptune UK Equity
Neptune US Opportunities
NewStarHiddenvalue

New Star SelectOpportunities
New Star UK Alpha

New Star UK Growth

New Star UK Strategic Cap
NewtonGrowth

Newton UK Oportunities
NorwichBlue Chip Tracking
Norwich UK Equity
Norwich UK Ethical
Norwich UK Focus

Norwich UK Growth
Norwich UK Inc&Gth
NorwichUK Index

Old Mutual EquityIncome
Old Mutual Ethical

Old Mutual UK Select Equity
PruEquityIncome
PruGrowth

Prudential UK Growth
Prudential UK Index
Rathbone Spec Situations
Royal London UK Equity
Royal LondonUK Growth
SGUK350

SG UK Concentrated Core
SGUKGrowth

SG UK Special Opps

SG UK Specialist350
SJIPEquitylIncome
SJPRecovery

SJP Tracker

SJP UK Highlncome
SVMUK 100 Select
SVMUKAIpha

SVMUK Opportunities
SWIP Financial

SWIP MM UK Equity Income
SWIP UK Opportunities
Schroder UK AlphaPlus
Schroder UK Large Cap
Schroder UKMid 250
Schroder UK SelectGrowth
ScotMutual Growth
ScotMutual Opportunity
ScotMutual UK AllShare Index
ScotMutual UK Equity
ScotWid. UK All Share Track
ScotWid. UK Growth
ScotWid. UK Index
ScotWid. UK Tracker

Sing & Fried UK Growth Retail
Skandia UK Equity Blend
Solus UK Flagship

Solus UK Special Situations
StJames’s UK & GenProg.
Stan Life UK Equity Gth
StanLife UK Opportnities
TU British
Threadneedle UK Accel.
Threadneedle UK Growth&Inc

Threadneedle UK OverseasEarn.

Threadneedle UK Select
Tilney Growth Portfolio
Tilney Income & Growth
UBSUK Select
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International Investor

Superi- Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth

UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS

3iGroup High +2% 031 16 -33 -20
AdvanceUK Low +2% 046 18 -25 -8
Albany High +1% 049 16 -36 -12
Avod  AuroralnvestTrust Medium -12% 040 -27 -35 -13
Avod  BritishAmerican T Low -8% 032 -16 -37 -11
British Assets Medium -3% 072 7 -23 -12
British Portfolio Trt Medium +1% 0.75 9 -22 -13
Avoid  City Merchants High YId VeryLow -12% 051 -22 -29 -16
CityofLondon Low +1% 051 13 -22 -11
DunedinincomeGrowth Low -2% 057 -26 -13
Edinburgh UK Tracker Medium +1% 082 15 -19 -12
F&C Capital & Income Medium -2% 080 5 -22 -15
Fidelity Special Values Medium +2% 062 17 21 -11
Finsbury Growth Medium 2% 065 -2 -33 -16
Gartmore GrowthOpps VeryLow -1% 013 2 271 5
Avoid  GlasgowIncome Trust High -9% 048 -19 -45 -19
Buy HansaTrust Low +11% 014 37 -3 5
Avod  HendersonHighIincome Medium -11% 035 -35 -16
IndependentInvestTrt High -3% 026 5 -45 -14
InvescolncomeGrowth Medium +1% 063 12 -26 -17
JPMF Claverhouse High -0% 068 14 -25 -15
JPMF Mid Cap VeryHigh +2% 045 27 35 9
Buy Life Offices Opport. VeryLow +8% 011 50 7 1
London&StLawrence VeryLow -2% 068 5 -21 -11
LowiandInvestmentCo VeryHigh +1% 059 8 -31 -15
Merchants Trust High -2% 057 5 -30 -14
Murray Income Trust Medium +0% 046 1 -23 -9
PerpetualIncome&Gth Medium +1% 058 11 -20 -13
SVMUKActive High +4% 051 27 -8
SchroderIncome & Grwth Low -6% 065 -6 -27 -13
Schroder UK Growth High +4% 0.75 18 -19 -15
Avoid  Shiresincome High -10% 043 -22 -36 -14
StandardLife Eqlnc Medium -3% 047 -23 12
TempleBarInv. Trust Low -6% 054 -9 -30 -14
Buy UK Select Low +7% 019 -13 6
Value&Income Trust Medium -6% 042 -14 -41 -18

UNITED KINGDOM BASED INVESTMENT TRUSTS - SPLIT CAPITAL
Buy EcofinWater & Power(c) VeryHigh  +50% 034 302 -5 -20

Equity Partnership VeryLow +4% 033 1 -19 -17
Buy Framlington | & C - Cap High +8% 048 26 -33 -19
InvestecHighincome VeryHigh -5% 057 -19 -53 -29
JPMFIncome & Capital VeryHigh +0% 051 -13 -47 -36
M & G Equity Trust-Cap VeryHigh -5% 045 -28 -57 -30
Buy M & G High Income - Cap VeryHigh  +25% 019 58 -56 -27
Avd  M&GIncome VeryHigh -71% 055 -25 -46 -30
Avod  M&GRecovery High -9% 054 -20 -43 -21
Merrill FTSE100 G&l (c) VeryLow +0% 014 14 5 -2
Rights & Issues Low +6% 029 7 -32 -26

UNITED KINGDOM SMALLER COS

UNiTep Kingbom BASED UNIT TRUSTS

AXAFramlington UK Small Coys Medium +2% 083 -3 31 -16
AberdeenUKEmerging Medium -3% 081 -7 33 9
Aberforth UK Small Coys Medium +5% 092 16 -29 -10
Buy Allianz Dres UK Mid-Cap Low +9% 073 43 20 -8
ArtemisNew Enterprises Medium +1% 073 -11 -22 -17
Buy Artemis UK Smaller Coys Medium +7% 078 18 -19 -9
Buy BG British Smaller Coys Medium +8% 083 33 26 -7
Baring UK Small Coys Medium +4% 087 9 -26 -10
Avod  CFCanlife UK Small Coys High -10% 069 -30 -13
Buy CSSmallerCompanies Medium +8% 083 3 22 9
Buy CS UK Mid 250 Low +8% 071 32 19 -8
CavendishAIM Low -1% 059 -7 -12
CavendishOpportunities Medium +1% 079 2 27 -12
Buy Cazenove UK SmallerCoys Medium +8% 082 26 -22 -10
Dimensional UK Smaller Coys Low +6% 074 -26 -10
F & C UK Mid-Cap Low +6% 067 -18 -7
Buy F&C UK Smaller Companies Medium +8% 086 26 -25 9
First State British Small Cos Medium +1% 063 -10 -27 -15
Gartmore UK & Irish Small Cos Medium +1% 082 0 -26 -9
HSBCUK Smaller Companies High -2% 086 -10 -31 -13
Halifax Smaller Companies Medium +1% 083 6 -25 -10
Henderson UK Small Coys Medium +6% 082 23 -26 -7
Insight UK Small Cap Medium +4% 092 8 -26 -10
Invesco Perp UK Small Coys Medium +1% 084 -5 -26 -13
Buy Invesco PerpUK Small Cos Equ. Medium +9% 091 39 20 -9
Buy Investec UK Smaller Cos Medium +9% 073 3 -19 -3
Buy JPMUK Smaller Companies VeryHigh +8% 093 23 -31 -13
Jupiter UK Small Cos Medium +3% 064 1 -30 -12
L &G UK Small Coys Medium +4% 087 15 29 -8
Buy Lazard UK Smaller Companies Medium +7% 089 23 -8
LeggMasonUS Smaller Coys Low +6% 048 21 -11 -6
Buy M&G Smaller Companies Medium +10% 079 38 -20 -7
Norwich UK Smaller Cos Medium +2% 091 4 -30 -11
Buy Old Mutual UK Select Mid Cap Low +12% 062 48 -21 -15
Buy Old Mutual UK Select Small Cos Medium +17% 034 51 -21 -10
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Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth
Buy Prudential Smaller Companies Medium +8% 084 25 21 -7
Rathbone Smaller Coys Medium +5% 072 1 -28 -7 France
SG UK Smaller Companies Medium +1% 089 4 -28 -10
Buy SWIP UK Smaller Companies High +10% 089 -24 -10 4500
Schroder UK Smaller Coys Medium +5% 093 8 -30 -12 m
ScotWid. UK Smaller Coys High +4% 091 14 -30 -11 /\W \/Vﬂ 4000
Buy StanLife UK Smaller Cos VeryHigh  +14% 083 54 20 -7
Buy Threadneedle UK Mid 250 VeryLow +10% 053 12 -6 m 3500
Threadneedle UK Smaller Cos Medium +6% 085 27 26 -8 W w
UBS UK Smaller Companies Medium +6% 075 9 25 -12
Unicorn UK Smaller Coys Medium 2% 075 2 29 -10 000
UnNiTep KINGDOM BASED LISTED INVESTMENT TRUSTS
Aberforth Smaller Coys High +0% 080 1 35 9 A 2500
Active Capital Trust High -4% 065 -26 -41 -18
Chelverton Growth Trust VeryLow +2% o1 -13 -16 -24
Dunedin Smaller CoysIT Medium +3% 058 15 -33 1
Eagletinvestment Trust VeryHigh -6% 077 -26 -46 -22 2000
FramlingtonInnovation VeryHigh +2% 076 6 -34 -12
Gartmore Fledgling Indx High 5% 079 -24 -36 -10 e e
Gartmore SmallCoys Medium 2% 070 -17 -33 -13 2003 2004 2008 2006 2007 2008
Buy HendersonSmallerCos VeryHigh +8% 076 29 28 0
InvescoEngland High +6% 070 5 -28 -15 .
Buy InvescoPerp UK Smaller High +10% 082 30 -25 -11 SWltZ e I’l an d
Buy JPMF Mercantile Medium +8% 064 31 -32 -10
By  JPMFSmallerCos VeryHigh  +10% 08 23 -35 -11 1000
Buy Merrill British Sm Coys VeryHigh  +11% 083 -28 -4 950
Buy Montanaro UK SmallCoys High +7% 077 20 -30 5 W/J\M\/‘/‘W N 00
Osprey SmallCosIncome High -4% 057 -17 -41 -19 W 850
Buy SVMUK Emerging Fund Medium +32% 026 4 -8 \\ r\/J L\ 800
Buy  SchroderUK Mid&Small VeryHigh ~ +8% 08 28 -31 -11 y N
Avod  ShiresSmallerCoys VeryHigh -11% 081 -39 53 -20 / U 200
Throgmorton Trust VeryHigh +1% 08 -18 -42 -24 A a5
Buy UK Smaller VeryHigh  +15% 072 -24 -11
UNITED KINGDOM BASED INVESTMENT TRUSTS - SPLIT CAPITAL v i
Avod  SmallCompaniesDiv. High -10% 070 53 21 V@™ 550
Buy Small Cos Value Trt(c) . _High +9% 054 9 -46 -23 00
United Kingdom I/“
7000 480
AN
JMW/—W/” a0 2003 2004 2005 2006 2007 2008
\'lj\/ 5500 Italy
//\/\/ 2000
v\jf 3800
3500
4500 v i T 530
v R o
/*’M W 3000
o -
2700
/J\\/ \‘h 2600
W f- 2500
2003 2004 2005 2007 2008 | 300
2200
EUROPE T o
AuUSTRALIAN BASED UNIT TRUSTS /J\,ﬂ k 1900
BTEurope Growth Medium +2% 087 35 -11 -11 v 1e0e
Avod  PlatinumEurope Medium -8% 062 2 24 9 1700
NEw ZEALAND BASED UNIT TRUSTS I e e e L
) A 2003 2004 6 7 2008
Tower Spotlight Europe Medium -5% o77 8 -19 -12
Unitep KingDom BASED UNIT TRUSTS
AXAEuropeanGrowth High +3% 090 38 -12 -10 S p al n
AXAFramiington European High +4% 089 37 -13 -14
AberdeenEuropeanOpps Medium +0% 084 -14 -9
AegonEuropean High +4% 0% 4 9 -14 1800
. ) 1700
ArtemisEuropeanGrowth VeryHigh — +6% 091 43 -15 -14 AWA/V\/\V\I 1600
BGEurope Medium +3% 082 41 9 -8 1500
Buy Baring EuroSel. Medium +9% 074 69 -8 6 \’L«/\ 1400
Baring EuropeanGrowth High +6% 090 55 -12 -10 #j 1300
CF Carnlife European Medium +2% 082 -5 -11 \’\f‘fv 1200
CISEuropean Medium -1% 092 24 -13 -12 100
Buy CSEuroFrontiers VeryHigh  +16% 054 104 -3 -15
CSEuropean High +0% 00 28 -11 -13 7 1000
Cazenove European Portfolio Medium +6% 084 52 5 -8 a00
F&CEuropean1 High +4% 091 37 -12 -12 W
Fidelity European Medium +5% 085 41 -8 -10 800
Buy Fidelity EuropeanOpps Medium +7% 085 49 -7 -12 /\,J"\/J/
Frank TempEurope High +3% 090 14 13 oo
Gartmore European Medium +1% 091 26 -13 -13
Gartmore EuropeanFocus High +2% 091 29 -14 -14 500
Gartmore EuropeanSelOpps High +5% 0% 50 -6 -12 Do e e T e By g
HSBCEuropeanGrowth High +2% 0%4 31 -12 -13
HSBCEurotrack100 Medium +2% 04 35 -10 -11
Halifax European Medium +0% 095 -11 -11
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Superi- Market Performance Superi- Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
:*e_’“::EO”F’a”EUFOPea”E”ha“C- '\Hﬂi@l:_ gz’ g-ﬁ » ig 12 UNITED KINGDOM BASED INVESTMENT TRUSTS - SPLIT CAPITAL
nsightEuropean ledium o ) - - )
InsightEuropean Ethical Medium 3% 0 23 a6 Bw  PremierBuroUtiiies Low %6 oz s
Invesco Perp European Equi Medium +4% 090 43 8 -8
mesectepean Hoh w6 o % o 4 EUROPE SMALLER COS
InvestecPanEuropean High +2% 092 31 -14 -14
By JPMEumpeanDmiC High o om 2 8 a3 Unitep KingDoMm BaseD UNIT TRuUSTS
Buy JPMNewEurope VeryHigh — +23% 044 143 13 -12 Aberdeen European SmallCoys H igh +6% 072 -16 -9
By  JupiterEmergingEuropean High +17% 037 101 -3 -17 BGEuroSmallCoys Medium +4% 089 46 -18 6
JupiterEuropean Low +6% 0% 46 2 5 Buy HendersonEuropeanSmallCos VeryHigh +8% 062 59 -21 -10
L&G (A&L)European Medium -0% 095 27 -15 -12 Buy Insight European Small Cap High +8% 081 56 -16 -11
L &G Eurolndex Medium +2% 093 37 -10 -11 Buy InvescoPerp Euro Smaller Cos VeryHigh +8% 072 57 -22 -14
L&GEuropean High +0% 089 28 -16 -12 Buy JPMEuropean Smaller Coys VeryHigh  +10% 073 65 -16 -9
Lazard European Growth High +3% 094 36 -10 -13 Buy Jupiter Euro Spec Sits Medium +71% 043 52 -11 -10
LeggMasonContEuropean Medium -0% 088 16 -11 Lazard European Smaller Coys High +1% 064 22 9
LincolnEuropean Medium +2% 091 33 -12 -11 Buy SWIP Pan-Euro SmallCompanies H!gh +8% 067 68 -14 5
LivVictoriaEuropean High +6% 093 8 -12 Schroder Euro Small Coys High +5% 068 49 -19 9
M&G European High +3% 091 38 -12 -15 Buy Threadneedle Euro SmallCos High +11% 067 72 12 -6
M&.G EuropeanindexTracker Medium +6% 095 53 -8 -1 UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
MSDW Europe (ex-UK) High +1% 092 31 -12 -15 Fidelity EuroV. VeryHigh 4504 078 42 -10 -11
Martin Currie European VeryHigh +4% 087 38 -16 -14 Buy JPMF Euro Fledgling VeryHigh  +11% 061 71 25 9
Merrill Continental Euro High +4% 088 43 -8 -13 Buy TREuropean VeryHigh +9% 069 49 21 -14
Merrill European Dynamic VeryHigh +6% 088 51 -9 -13
Buy Neptune EuropeanOpps Medium +8% 074 -12 -10
Buy Neptune Russia & Gtr Russia VeryHigh  +27% 047 186 2 -13 M
New Star European Growth Mgdium +3% 081 43 -13 -7 UNITED KINGDOM BASED UNIT TRUSTS
New Star EuropeanLeaders High +3% 091 31 -12 -13 BaringGerman Growth Medium 1% 088 58 6 15
New Star European Portfolio High +4% 081 37 -13 -12 :
Newton Continental European Medium +4% 089 46 -3 -8 G erm any
NewtonPan-European Medium +3% 087 37 5 9 500
Norwich European Equity Low +3% 084 -9 -10 WY 8000
OldMutual European Equity High +3% 08 39 -13 9 1 a0
Premier European Growth High +5% 079 42 -18 -12 W\ ;222
Prudential EuroIndex Medium -0% 087 20 -10 -12 J.
Prudential European High +2% 089 30 -11 -14 AN ss0
RoyalLondon EuropeanGth High +5% 072 36 -15 -14 N
SGEuropean Medium +4% 085 33 -12 -13 7 5000
SGEuropean SpecOpps High +1% 092 -13 -13 4500
Buy SVM Continental European Medium +9% 073 67 -9 -10
SWIPEuropean Medum ~ +6% 082 54 -6 -11 VN 400
SWIP Pan Euro Equity Medium +3% 083 40 -14 -10 v 3500
SWIP PanEuropeanSRI Medium +3% 084 38 -14 -10 /ﬂ
SchroderEuropean Medium +1% 089 27 -13 -12 3000
SchroderEuropeanAlpha Medium +4% 078 11 -8
ScotMutual European Medium +3% o4 37 11 11 2600
Buy ScotWid. Euro SelectGth High +8% 079 58 -10 -11 L L L O O B SO
Buy  ScotWid.Euroland Medium +7% 08 50 -7 -12 2003 2004 2005 2006 2007 2008
Buy ScotWid. European Growth Medium +7% 082 55 -6 -11
Sing & Fried European Growth High +6% 090 45 -13 -12
SkandiaEuropean Equity Blend High +2% 089 -13 -12
StJames’s Gtr Euro Prog. Medium +3% 087 37 -12 9
Buy Stan Life Euro Equity Gth VeryHigh +9% 087 59 -12 -13
StanLife EuropeanEqInd Trk Medium +4% 087 -9 -11
TUEuropean Medium -0% 094 20 -13 -12
Threadneedle EuroGrowth Medium +3% 090 42 8 -10
Threadneedle Euro Sel Growth High +3% 091 33 -14 -14
Threadneedle PanEuroGth Medium +2% 093 37 -9 -12
UBSEuropean Equity High +2% 090 30 -16 -14
UNiTeED KINGDOM BASED LISTED INVESTMENT TRUSTS N ext ISsue -
.
ArtemisAlpha VeryLow -5% 017 0 -14 4 . . . .
By  BaringEmergingEurope VeryHigh 42206 039 124 6 -13 The next issue dhternational Investowill be emailed
Blue PlanetEuroFin. VeryHigh +6% 031 -38 -18 H i
BluePlanetGth&Inc Verr;/High +3% 023 28 -39 -25 n fOUI‘ We_eks tlm_e oMc_)ndav Mf’;lV 12' 2008'
CharterPanEuropean High w5% 08 44 6 -l The print version will be delivered later that week,
Buy EasternEuropean VeryHigh  +16% 047 84 -11 -21 1 Nt H H
Eoropeanicecs Vewtion % oo 16 3 0 depending upon printing and postal delivery times.
Buy Gartmore European VeryHigh +7% 093 60 -9 -13
Gartmore Irish Small Medium -3% 037 20 -30 -2
Henderson Eurotrust High +3% 060 37 -16 -3
InvescoPerpEuropean VeryLow -6% 047 0 -25 -12
Buy JPMF Russia VeryHigh  +33% 038 242 16 -12
Buy Jupiter EuropeanOpps High +10% 062 53 -7 -8
Merrill Greater Europe High +5% 083 -13 -14
Buy SREurope High +10% 046 57 -13 -11

INTERNATIONAL INVESTOR is published 12 times per year by Securities Research Company Limited, P.O. Box 34-162, Auckland.
Subscribe online at www.stockmarket.co.nz or www.australia-stockmarket.com or email james@stockmarket.co.nz.

Readers are advised that they should not assume that every recommendation made in the future will be profitable or equal the performance
of recommendations made in the past. The entire contents are copyright. Reproduction in whole or part is strictly forbidden.

Copyright © Securities Research Company Ltd



