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Stockmarket One-Year Fundamental Technical Monetary Economic Historical Performance (in US$) Share
Forecast Indicators Indicators Indicators Indicators 3 mths 6 mths 12 mths Index
Australia 51% Bullish Bearish Bullish Bearish -18.6% -12.5% -11.0% 5,037.6PD
Austria 51% Bullish Bearish Bullish Bearish -17.0% +0.4% -10.0% 3,638.2[L
Belgium 61% Bullish Bearish Bullish Bullish -22.0% -12.1% -17.8% 3,068.44
Canada 40% Bullish Bearish Bearish Bearish -13.4% -3.8% -1.9% 13,341.74
Denmark 50% Bearish Bearish Bullish Bullish -71.7%  +5.0% -5.2% 41451
Finland 52% Bullish Bearish Bullish Bearish -14.4% -155% -13.5% 8,531.6P
France 56% Bullish Bearish Bullish Bearish -12.6% -1.4% -10.5% 3,168.1p
Germany 54% Bullish Bearish Bullish  Neutral -8.9%  +0.3% -2.0% 6,561.6b
Ireland 57% Bullish Bearish Bullish Bearish -31.8% -28.6% -40.7% 4,513.0p
Italy 52% Bullish Bearish Bullish  Neutral -15.9% -8.8% -19.7% 22,252.0D
Japan 45% Neutral Bearish Neutral Bullish -10.0% -1.4% -16.0% 13,168.4[1
Netherlands 48%  Bullish Bearish Bullish Bearish -17.3% -2.2% -10.7% 408.5p
New Zealand 49% Bullish  Bearish Bullish Bearish -14.9% -25.1% -32.1% 1,809.28
Norway 63% Bullish Bearish Bullish  Neutral -20.6% +9.7%  +0.8% 356.8D
Spain 52% Bullish Bearish Bullish Bearish -17.7% -6.6% -12.4% 1,269.44
Sweden 61% Bullish Bearish Bullish Neutral -15.9% -24% -18.6% 283.71L
Switzerland 44% Neutral Bearish Bullish Bearish -6.4% -0.4% -6.3% 7,262.1D
Un. Kingdom 52% Bullish Bearish Bullish Bearish -12.8% -6.4% -13.6% 5,489.2D
USA 61% Neutral Bearish Bullish Bullish -6.6% -2.6% -10.8% 1,296.3P
Argentina 49% Bearish Bearish Bullish  Neutral -13.2% -7.9% -8.0%  6,553.6p
Brazil 40% Bearish Bearish Bullish Bearish -14.7% +5.0% +30.9% 56,584.
Czech Rep. 43% Neutral Bearish Bearish Neutral -11.4%  +6.1%  +4.8%  1,453.5
Chile 55% Bearish Neutral Neutral Bullish -6.5% +1.8% -0.3% 14,127.8
China 42% Bearish Bearish Bullish Bearish -28.2% -40.0% -36.8% 181.8
Greece 52% Bullish Bearish Bullish Neutral -22.9% -20.1% -21.1% 3,334.1
Egypt 61% Bullish Bearish Bullish Bearish -22.0% +2.5% +33.4%  8,878.8
Hong Kong 50% Bullish Bearish Bullish  Neutral -12.8% -6.9% +0.6% 21,885.2
Hungary 56% Bearish Bearish Bullish  Bullish -6.2% +7.3% -10.5% 20,969.5
India 38% Bearish Bearish Bearish Neutral -10.5% -18.5% -1.6% 15,167.8
Indonesia 46% Neutral Bearish Neutral Bullish -4.1% -16.3% +1.3% 2,195.9
Israel 35% Bearish Bearish Neutral Neutral -10.9% -4.7% +4.4% 928.2
Korea 39% Bearish Bearish Bullish Bearish -12.6% -155% -22.3% 1,568.7
Malaysia 43% Bullish Bearish Neutral Bearish -15.6% -22.7% -8.5% 1,120.3
Mexico 43% Bearish Bearish Neutral Neutral -7.9% +2.0% +0.1% 27,132.7
Philippines 48% Bullish Bearish Neutral Bearish -7.0% -23.9% -15.2%  2,692.8
Poland 53% Bullish Bearish Bullish  Neutral -14.0% -2.3% -11.9% 40,651.7
Portugal 39% Neutral Bearish Bullish Bearish -25.5% -18.4% -26.2% 2,794.3
Russia 51% Bearish Bearish Bullish  Neutral -26.2% -0.2% -9.5% 2,495.0
Singapore 70%  Bullish  Bearish Bullish  Bullish  -13.8% -3.4% -9.3%  2,807.5
Sth Africa 27% Neutral Bearish Bearish Bearish-16.9% -3.5% -8.2% 26,759.9
Taiwan 34% Bullish Bearish Bearish Bearish -19.6% -3.9% -14.9% 7,209.0
Thailand 45% Bullish Bearish Neutral Neutral -22.5% -20.1% -13.1% 690.7
Turkey 72% Bullish  Neutral Bullish Bullish +3.8% +0.1% -8.7% 40,949.9
Venezuela 87%  Bullish Bullish Bullish  Neutral +3.0% +9.9% -4.0% 39,229.5

One Year Forecastspredict the probability that a stock-market will rise over the next year. Investors should seek to invest in markdts with
forecasts of 60-100%, while avoiding markets with forecasts of 0-40%. Bullish = Favourable. Bearish = Unfavourable.
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Recommended International
Investment Funds

Fund Reports Fidelity European Values plc

Aberforth Smaller Companies Trust plc suffered a o
12.6% decline in net assets over the six months to 30 /\\
June, while the benchmark smaller companies index fell
14.2%. Since the peak in May 2007, the net asset value
has fallen 28%, but valuations have improved significantly
with the average P/E down 40% and Dividend Yield up
65%.

The Fund Manager believes the current low valuations
“adequately reflect the risks ahead” and are slowly
increasing the trust's leverage - borrowing money to buy
new investments and to re-purchase existing shares at
significant discount to net asset value. Zo0s 7 logs T zooe ' lzoor | lZoos Iz

A 27.7% higher interim dividend of 6.0 pence will be

paid on 21 August, with the shares trading ex-dividend . Fidelity Japan Values Plcsuffered a 7.3% decline
from 1 August. in both its net assets and share price over the six months

The portfolio remains under-weighted to the UK to 30 June, in line with the 7.9% fall by its benchmark

domestic economy although “at some point it will be right index.

to invest again in these areas” where valuations are now _ hile the Fund Manager is cautious, the Japanese
very low. Itis also under-weighted in Oil and Mining economy islessvulnerable tothe world's current problems.

shares owing to the “lofty valuations” placed on this Japanese banks have little exposure - only about 3.8% of

sector. It is over-weighted in Electronics, Engineering the global total - to US Sub-Prime loans, there is no
and Aerospace & Defence shares. Around one-third of ProPerty asset bubble to deflate and global inflation
the companies in its portfolio have debt-free balance Would actually be helpful, offsetting its domestic price
sheets. deflation. With falling prices, Japanese consumers defer
Aberforth Smaller Companies Trust plc spending, so a change in inflationary expectations could
substantially boost domestic consumption.
Private Equity Investor plc recorded a 5.8% gain
in net assets to US$3.59 over the year to 31 March, but
\ the share price dropped 13.5% as the discountincreased.
\ The trust has investments in 23 venture funds, giving
V it investments in 495 private and 60 public companies
N worth US$96 million (63% of its net assets). It also has
cash of $56 million. Future commitment to funds total
justUS$24.7 million.
The company will pay afinal 1.1 pence dividend on 2
October, with the shares trading ex-dividend from 8
August. £12.5 million was distributed to shareholders
over the year through an off-market tender offer to
Fidelity European Values plcrecorded a 4.1%  repurchase shares. The company also “expects to make
drop in net assets (with the share price falling 6.2%) for a further return of capital to shareholders” in the current
the six months to 30 June - but that outperformed the financial year.
12.8% decline in its benchmark European stockmarket ~ The investments include five “warehoused” funds
index. This performance was helped by the trust's which its developing Fund Management subsidiary
under-exposure to bank shares, plus holdingsin ChemicalsCampton Group will use as the basis of a new fund-of-
and Healthcare companies that performed well. funds. Campton is still seeking to raise new capital from
The Manager believes that European equities are potential investors. Private Equity will contribute up to
currently trading at attractive valuations relative to US$40 million for investments to help establish this
historical levels and relative to other regions. business.
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Private Equity Investor plc Share Buy-Backs
Aberdeen Asian Smaller Companies plchas re-
purchased just 15,000 shares at £2.72% each over the
o last month.
- b Fidelity European Values plcmade five on-market
{ | - buy-backs, acquiring a total of 163,500 shares for £1.94
| — million.
f o Herald Investment Trust plc repurchased 735,000
- o shares on-market for £2.16 million.
I .
v a0
2003 T  gos T 2des T T2og7 T zdos T e
Initial Recommendation Prem/ Gain
Current EPIC --- Date --- _Offer Price Disc Recent Price or
Advice  Investment Fund Code Foreign NZ toNet Bid-Offer or NZ Loss
Cents Assets Last Sale Cents %
Europe
HOLD Fidelity European Values plc FEV 13/05/03 4635p 12911 -7% 1225.0p 33488 +159
BUY JFMFleming EuroFledgelingITplc  JFF 15/01/02 226.5p 7658 -14% 630.0p 17223 +125
United Kingdom
BUY  Aberforth Smaller Cos Trtplc ASL 15/07/03 375.5p 10420 -13% 540.5p 14776 +42
HOLD Invesco English & Int'l Trust IEl 10/01/06 2735p 7006 -7% 246.0p 6725 -4
Asian Regional
BUY  Aberdeen Asian Sm CoWARRANTS AASW  09/09/03 75.3p 209.1 168.0p 459.3 +120
BUY  Gartmore ChinaOpportunities * 09/07/07 548.9p 14104 486.22p 1329.2 -6
HOLD Gartmore Pacific Growth Fund * 29/10/85 414p 1054 307.8p 841.4 +699
HOLD HSBC Asian Fund * 10/11/98  344p 106.3 69.25p 189.3 +78
BUY  Henderson Asia Pac Capital * 08/08/00 342.2p 11226 451.3p 12337 +10
BUY  Scot Oriental Smaller Coy SST 11/11/03 1219p 3305 9% 253.5p 6930 +110
Japan
BUY  Baillie Gifford Shin Nippon plc BGS  11/01/94 156.0p 4403 -10% 107.5p 2939 -33
BUY  Fidelity Japan Values plc Fv 10/01/06 126.0p 3227 -12% 48.5p 1326 -59
BUY  InvescoPerpJapan Small Coys * 13/07/99 61.3p 182.3 39.73p 108.6  -40
Korea
HOLD BaringKoreaTrust * 12/04/94 8l.1p 2094 184.7-195.6p 519.8 +148
International
HOLD AberdeenEmerging Markets * 13/08/91 61.7p 184.0 315.92p 863.6 +369
BUY  HeraldInvestmentTrust HRI 12/10/04 310.8p 8201 -16% 296.0p 809.2 -1
HOLD Private Equity Investorplc PEQ 11/12/01 1225p 4202 -33% 123.0p 3362 -20

* United Kingdom based Unit Trust

The average Gains/Losses of all current investments from initial recommendation is +99.8%. This is equal to an average annual rate of
+12.2%, based upon the length of time each position has been held. The average annual rate of gain of ALL recommendations (both the
17 current and 46 closed out) is +12.0%.

Other Shares and Warrants

Alternative investments in the UK listed investment trust warrants recommended above Aliudeen Asian
Smaller Companiesshares at 272 pence (trading at a 14% discount to net asset value).
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Investment Fund Survey

Superi- Market Performance Superi-  Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
NEW ZEALAND AUSTRALIAN LISTED INVESTMENT TRUSTS
N Z Argolnvestments VeryLow -0% 038 29 -8 -3
EW ZEALAND BASED Australian Foundation Low +5% 047 46 -2 1
NIT TRUST: Choiseul Plantation VeryLow -4% 041 19 -13 -3
U USTS o Diversified United Inv. Low +5% 033 39 -16 -3
AMPNZ Share VeryLow 3% 072 -4 23 6 Awod  HuntleylnvestmentCoy VeryLow -8% 022 8 -13 3
ASBNZShares Low -5% 064 5 22 2
Fisher Fledgling Fund Low 2% 05 7 26 5 NEw ZEALAND LISTED INVESTMENT TRUSTS
FisherNZ Growth Fund Medium +0% 055 10 -31 -6 Ozzy Tortis Medium +2% 074 39 -2 -2
Avod  INGNZShare Medium -9% 071 25 -33 -10 i
Avod  NZGuardianNZGT 30 VeryLow -9% 0% -19 -29 -9 Au Stral 1a
NZ Guardian Small Coys VeryLow -2% 041 -0 21 -3 7000
TowerNewZealand Equity Low -6% 081 -14 -26 -10 500
L
NEw ZEALAND LISTED INVESTMENT TRUSTS v oo
Mid-CapIndex Low -1% 061 6 -21 -4 V \'\\ \ A
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Avod BT NaturalResources VeryHigh -8% 091 39 9 -21
2I0\0\3\\ Zb‘Ot‘tH‘ TTTTT 2\0\0\5\\| T 11T 2‘0‘0‘6” TTTTTT 2\0\0\7\\ TTTTTT 2‘0{)‘8‘ TTTT 1o Col First State Glb Res. High 5% 0 47 0 -19
Gold SachsResources High +4% 087 77 13 -13
Avod  INGResources VeryHigh -28% 078 -23 -25 -32
AUSTRALIA Unitep Kingbom BASED UNIT TRUSTS
A U T Buy BlackrockGold & General Medium +9% 062 131 22 -3
USTRALIAN BASED UNIT IRUSTS Buy FirstState Global Resources Medium +11% 02 117 24 -4
Avoid  AMP Blue Chip Trust High -11% 066 5 15 7 JPMNatural Resources Medium +5% 091 98 -2 -7
Avod  AMPEquity Trust VeryHigh -11% 068 -7 -19 -10
eh AMPEL A o o & 13 UNITED KIN.G.DOM BASED LISTED |NVES'(I)'MENT TRrRusSTS
Avid  AMPFLISmallCompanies VeryHigh  -10% 050 -1 -16 -4 Buy  BlackrockWorldMining Low +14% 080 140 9 -12
Avid  ANZEquity ImputationTrt VeryHigh  -13% 062 -16 -24 -22  BW  CiyNatResHighvid Medum — +7% 08l 97 -13 -15
Avoid  ANZEquity TrustNo 1 VeryHigh 15% 052 27 24 24 Buy ResourcesInvest Trust VeryLow +17% 018 149 35 7
ANZING Aust Shares High -2% 027 10 3 -10
ANZING Blue Chip VeryHigh +3% 020 9 -6 -20
Avod  AXAAustraliaindustrial High 21% 0% 26 -18 -9 EMERGING MARKETS
Avod  AdvancelmputationFund Medium -13% 057 -15 -16 -15
Avid  AustEthical Equities Low 10% 03 14 -1 11 UniTep Kingbom BASED UNIT TRUSTS
Avd BT Australia ) High 7% 069 1 -16 -15 AXAFramlington Emerging Mkts Medium +4% 0% 97 3 -4
Avod BT SmallerCompanies VeryHigh  -10% 0% 9 21 20 Aberdeen EmergingMarkets Medium +2% 09%5 8 9 -1
Avod BT SplitTrustGrowth Low '82/" 0e2 10 -2 -3 BG Emerging Markets Medium +4% 0% 8 6 -7
Aqu ChaII_engerAustShares Med!um -90@ 070 10 -21 -7 BG Emerging Mkts Large Cap Medium 2% 095 74 6 -6
Aqu Col F!rstStateAustSh. Med!um -150/0 072 -15 -14 8 BlackrockEmergingMarkets High 3% 093 63 -1 -8
Aqu Col F!rstState Dev.Coys M_edlum -16% 058 -8 29 -12 CS MM Emerging Markets Medium 4% 088 52 10 -3
Avoid - ColFirst State FutureLd High -19% 047 -23 -19 9 Dimensional Emerging Markets Medium +0% 0% 66 3 -4
Aqu ColFirst State Imput'’n Med!um —15‘;/0 073 -15 -15 -8 F & C Emerging Markets High 1% 0% 69 0o 3
ﬁ\ﬁ ggmm"”wegmgﬁﬁslhare k"ﬂe‘;!”m 'g " g-:g ! 'g é FirstState Global E/M Leaders Low +2% 091 68 4 -2
mmonweain Shareincome edium 9% - - FirstState Global Emerg Mkis Low +2% 091 67 3 -2
Avod  GoldSachsEmergingLead. High -23% 043 -32 -22 -13 FrankTemGIbE/Marke%s VeryHigh -6‘%: 093 54 6 -5
Avod  GoldSachsLeaders Trust VeryHigh -9‘;/0 059 -11 -19 -22 Gartmore Emerging Markets Opps High +1% 098 80 3 5
Avoid  Hunter Hall Value Growth Medium '90/" 053 9 18 0 Henderson EmergingMarkets High 2% 098 62 3 5
Avod  INGAustraliaShare High '150/ (o 054 -1 -12 -10 Invesco Perp Emerging Country Medium -0% 097 67 1 -7
Avoid  ING Blue Chip VeryHigh ‘140/“ 0% -19 -24 -20 JPMEmergingMarkets Medium +3% 097 74 5 5
Avod m::g ﬁusgr'AtUISldShare mg!”m g ;’ 8% 22 ig 'lg Lazard Emerging Markets Low +1% 03 72 9 1
ustfrust-index um U7 . - - LincolnEmergingMarkets Low -3% 095 50 5 -1
. MacquarieActive AustEqu VeyHigh 6% 059 -7 25 24 Aqq  LloydGeorgeE/Markets Medium 9% 091 28 -14 7
ﬁxg mf‘\im Iln TP - qu'“els \'_lie'i’ql-ow '155’ 008 17 26 13 Martin Currie Emerging Mkts High -1% 0% 63 -6 -7
nv Trust-Divimp igh - 300 057 -15 -20 - SG Global EmergingMarkets High 2% 0% 57 0 -8
ParkerEnhancedLeaders Ver){ High -6% 068 1 -20 -11 SWIP EmergingMarkets High 1% 095 67 6 2
~ PerpetualICSav-Aust Medium 6% 06 16 -4 -3 Schroder Gbl Emerging Mkts High +0% 09 77 4 5
Avod  PerpetuallCSav-SmCoys High -13% 053 6 -19 9 ScotWid. Emerging Markets High -3% 094 5 4 3
A Ee:ge}PﬂCSﬁ;;’-'“dl{St x?zH'gh 122;0 8% ig ;g 12 UBS Global Emerging Markets Medium 1% 08 65 4 5
ortfolio Ptnrs Emergin i -13% ) B . R
NE\?V gZEALAND BASEQD Unit TRUSTS UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
AMP AustralianSh Medi 0% 058 ” 6 4 Advance Developing Mkts Medium +4% 090 87 3 4
MP Australian Shares um o5 - - Genesis Emerging Mkts Low +3% 088 70 2 -2
FlsherAustljallan Growth Very_l_ow -6% 007 31 -1 JPMF Emerging Mkis High +1% 089 82 7 4
ING Australian Share Medium -1% 051 25 -7 -2 Templeton EmergingMkts High +4% 090 95 6 5
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) Superi-  Market Performance Brazil
Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth
8000
£, 7000
LATIN AMERICA RN s
UniTep KingDoM BASED UNIT TRUSTS /&/ -
F&C Latin American Equity Medium -0% 09 134 15 4
InvescoPerpLatinAmerica Medium -1% 09 125 15 -0 4000
ScotWid. Latin America Medium +1% 09 163 22 3 W
Threadneedle LatinAmerica Medium -1% 09 138 21 0

2000

FAR EASTERN / PACIFIC (EXCL JAPAN)

2000
NEw ZeaLAND BASED UNIT TRUSTS v
Avod  AMP AsianShares Medium -7% 080 21 -8 0
Tower SpotlightAsia Low -5% 082 8 -3 7
Unitep Kingbom BASED UNIT TRUSTS
AXAPacific Growth Medium +3% 0% 59 1 s o e e T Boe T ey oy
Allianz Dres Tot Ret Asian Eq High -1% 0% 37 -13 -8
BG Developing Asia Pacific Medium +4% 094 59 2 7
BG Pacific High +0% 094 42 -17 -13 i
Baring East High +3% 096 56 -14 -11 M exico
Buy CF Canlife Far East High +8% 093 -6 -11
CSOrient High -4% 097 31 -11 -10 3500
F & C Pacific Growth High +4% 097 53 -9 -10 il J”\WA o 3000
Fidelity South EastAsian High +6% 096 69 -11 -10
FirstState AsiaPacLeaders Low +6% 093 65 8 -4 2500
FirstState Asia Pac Sust. Low +3% 095 -1 5
First State Asia Pacific Low +5% 0 62 3 4 2000
Gartmore Pacific Medium -1% 098 40 9 7 VV
HSBC AsiaGrowth Medium +1% 097 4 -8 -8 /
HSBC PacificIndex Medium -2% 098 28 -7 9 1500
Halifax Far Eastern Medium -5% 097 21 9 8
Henderson Asia Pacific Capital Medium -2% 096 39 5 -7
InvescoPerpAsian Medium +2% 098 53 -3 5
Invesco PerpPacific Low 2% 098 41 -1 -2 Al 1000
Buy InvestecAsia Medium +8% 097 2 7
JPMAsia High +2% 097 49 8 9
L&G PacificGrowth Medium -1% 0% 39 -11 -11 /fﬁ
L &G PacificIndex Medium -2% 097 3 -7 -8
L_egg_Ma$0nA$!aPaCIflc ngh +5% 0% 64 -7 -9 TTTTT TTTTTTTTTTT TTIT T TT I TTT TTTTT TTTTTT TTTTTTT T TTTT \\I\\\II
LivVictoria Pacific Medium +2% 098 -3 -8 2003 [2004 2005 2006 2007 2008
Lloyd George Asia Pacific Medium -2% 097 30 8 -8
Lloyd George Developed Asia Medium -4% 090 25 3 -2
Lloyd George EasternOpps High 2% 093 31 22 -14 Chile
Marlborough Far EastGrowth Low +4% 086 101
Martin Currie Asian Pacific High +4% 097 57 6 -8
New Star Asia Portfolio Medium -1% 091 44 -19 -10 1600
New Star Pacific Growth High -1% 098 35 -12 -8 \\ /\/\/\ 1500
Newton Oriental Medum ~ +3% 09 50 -1 -9 ! Al
Old Mutual Asian Select High +6% 088 56 -5 -13 /\ J’ 1300
Prudential PacificMarkets Medium -3% 098 32 -7 -8 VN
RoyalLondonFarEastGth Medium +2% 098 5 -1 -6 120
Avod  SJPFarEast Low -T% 095 -4 5 1100
SWIP Asian Pacific Medium +0% 091 40 -1 -6
SchroderPacificGrowth Medium 2% 097 35 9 8 W o
ScotMutual FarEastern Medium +4% 097 60 3 -6 000
ScotWid. Pacific Medium -0% 097 38 -6 -11
Avod  Sing & Fried Pacific Growth Medium -8% 094 18 -15 -6 800
SkandiaFar EastEquity Blend Medium -1% 094 42 -3 -6
Stan Life Asian Pacific High +3% 095 5 8 -7 700
StanLife Pacific Basin EqInd High +1% 091 3 -6
Threadneedle AsiaGrowth High +5% 098 66 -2 9
UNiTep KINGDOM BASED LISTED INVESTMENT TRUSTS L
Avdid  AberdeenAsianincome VeryLow 8% 069 4 6 o e e T Boe T ey oy
Avoid  AberdeenAsianSmallCo Low -9% 067 9 -183 -6
AberdeenNewDawn Medium -4% 086 27 1 -7
Edinburgh Dragon Trust Medium -0% 079 46 6 -7 1
Fidelity AsianValues High +2% 093 41 -10 -13 Arge ntina
Henderson TR Pacific High -1% 090 39 -8 -10
InvescoAsia Medium -1% 093 4 4 7 000
JPMF Asian VeryHigh +1% 093 45 -11 -11 8000
Pacific Assets VeryHigh +1% 092 42 -20 -17 \P/ 7000
PacificHorizons VeryHigh +3% 083 55 -24 -20 /\ 1
Schroder Asia Pacific High -1% 0% 39 -8 -7 1,\] G000
Avoid  SchroderOrientalInc. VeryHigh -8% 091 -13 -10 s000
Scottish Oriental SmCo Low -6% 068 22 21 6 /
4000
FAR EASTERN / PACIFIC (INCL JAPAN) /W
AuUSTRALIAN BASED UNIT TRUSTS
BTAsian High +3% 089 23 -15 -14
InvescoAsianGrowth Medium -4% 08 16 -16 -3 2000
Unitep Kingbom BASED UNIT TRUSTS
L &G Far East Medium -1% 093 18 -12 9
Lincoln FarEast Low -1% 0% 18 6 -6 e e S B B o L S
2003 [2004 2005 2006 2007 2008
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Superi- Market Performance Superi-  Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
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Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth

INDIA
UnNiTeD KINGDOM BASED LISTED INVESTMENT TRUSTS
JPMFIndian High -2% 087 64 -4 -18
Avod  Newlndia Low 1% 057 14 -8 -13
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JAPAN
AUSTRALIAN BASED UNIT TRUSTS
PlatinumJapan Medium -6% 075 -1 -11 2
Unitep KingDom BASED UNIT TRUSTS
AXAFramlingtonJapan&Gen. Medium -1% 091 0 -17 3
AXAJapanGrowth Medium -1% 083 4 -11 -0
Avoid  AberdeenJapanGrowth Medium 7% 0% -13 -18 -4
BGJapan Medium -2% 088 1011 -2
BaringJapanGrowth High -2% 091 3 -14 3
BlackrockJapan Medium -4% 082 7 -18 -2
CF Canlife Japanese Growth Medium -5% 091 4 11 1
F&CJapanGrowth High -4% 093 -6 -13 -2
Fidelity Japan High -0% 091 4 -16 -5
Gartmore Japan Opportunities Medium +1% 092 13 11 1
HSBCJapanindex Medium +1% 093 7 -12 -2
Halifax Japanese Medium +1% 091 10 -12 -2
InvescoPerpJapan Low -1% 086 3 -1 3
Avod  JPMJapanGrowth Medium -9% 076 25 -23 5
L&GJapanindex Medium -0% 092 8 -11 -2
L&GJapanese Medium -6% 08 -12 -22 -3
Avoid  LeggMasonJapan Equity Medium -33% 036 -67 -31 -8
LincolnJapan Medium -3% 089 -1 15 0
LivVictoriaJapan Growth Medium -2% 093 -13 -1
M&G Japan&General Medium -3% 087 3 11 41
Martin Currie Japan Medium -2% 092 -0 -13 -2
Martin Currie Japan Alpha High +1% 085 9 2
Avod  Neptune JapanOpportunities VeryLow -10% 014 5 11
Avod  NewtonJapanGrowth Medium -7% 08 -15 -16 -6
OldMutual Japanese Select Medium -3% 091 6 -15 -2
Prudential Japanese Medium -3% 090 3 11 -2
RoyalLondonJapanGrowth Medium -3% 093 3 012 41
SWIPJapanese High -3% 092 5 -15 -3
SchroderJapanAlphaPlus High -4% 084 -1 -19 -1
SchroderTokyo Medium -3% 090 0o -11 -1
ScotMutualJapanese Medium -2% 086 -1 -16 -3
ScotWid. Japan Growth High -2% 092 -1 -14 -3
ScotWid.Japan Select High -4% 090 9 -16 -4
SkandiaJapanese Equity Medium -3% 090 5 14 0
Stan Life JapanEqInd Trk Medium +0% 082 12 -11 2
StanLifeJapanese High -1% 085 1 -15 -1
Threadneedle JapanGrowth Medium -6% 089 -10 -16 -2
UnNiTeDp KINGDOM BASED LISTED INVESTMENT TRUSTS

Avod  JPMFJapanese High -10% 082 -22 25 5
PerpetualJapan Low +2% 062 17 2 3
SchroderJapan Growth High -4% 082 -13 -18 -2
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Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth
UnNiTeD KingDOM BASED UNIT TRUSTS
Avod  BGJapanSmall High -8% 082 -26 -22 -7
Awod  FidelityJapan SpSits Low -8% 066 24 -12 1
HendersonJapan Capital Gth Medium -0% 078 1 13 5
Avod  InvescoPerpJapanSmallCoys Medium -13% 050 -40 -18 -2
Avod  M&GJap SmallCos Medium -16% 070 -39 -15 3
Avod  SWIPJapanSmallCoys High -8% 072 29 -26 -1
Avod  Threadneedle JapanSmallCos Medium -9% 069 -30 -14 -1
UnNiTep KiINGDoMm BASED LISTED INVESTMENT TRUSTS
Avod  Atlantis Japan Growth VeryHigh -16% 054 40 -27 11
Avod  BGifford ShinNippon VeryHigh -1% 087 -34 -37 -10
Baillie Gifford Japan VeryHigh +1% 087 -10 -25 -6
Fidelity JapanValues VeryHigh -4% 081 -30 -18 3
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AuUSTRALIAN BASED UNIT TRUSTS
CFSGlobalHealth Biotech VeryLow -1% 046 15 7 16
CFSTech&Comms High +1% 085 7 -8 1
PlatinumIntlTechnology Medium +1% 063 14 -8 -2
UnNiTeD KingDOM BASED UNIT TRUSTS
AXAFramlington Biotech Medium -2% 046 9 13 23
AXAFramlingtonGlb Tech. VeryHigh +2% 0838 6 -11 1
AXAFramlington Health Low -4% 0.79 -6 2 12
Frank TempBiotech Low 2% 038 8 15 27
Henderson Global Technology VeryHigh +4% 085 3 6 0
Jupiter Global Technology High -3% 068 5 6 -0
L &G Global Health & Pharm. VeryLow -3% 042 5 3 9
L &G Global Technology High +1% 081 3 -7 -1
LincolnInternet Tollkeeper VeryHigh +3% 083 8 3 4
M&G Global Technology High +0% 091 0 -10 -0
New Star Technology High +3% 034 9 -3 0
SGTechnology VeryHigh -2% 087 -1 -15 2
Schroder Medical Discovery VeryLow -3% 048 6 2 1
UNiTeDp KINGDOM BASED LISTED INVESTMENT TRUSTS
Buy BlackrockNewEnergy VeryHigh  +27% 059 104 9 1
Finsbury Wiwide Pharm. VeryLow -3% 044 0 10 13
Avod  HeraldInvestmentTrust Medium -10% 0% -10 -26 7
Interational Biotech Low -2% 036 26 -4 20
PolarCapTechnology VeryHigh -4% 076 -11 -18 0
Private Equity Investor VeryLow -1% 016 15 -23 -10

Next Issue:

The next issue dhternational Investowill be emailed
in four weeks time oMonday September 8, 2008.

The print version will be delivered later that week,

depending upon printing and postal delivery times.

INTERNATIONAL INVESTOR is published 12 times per year by Securities Research Company Limited, P.O. Box 34-162, Auckland.
Subscribe online at www.stockmarket.co.nz or www.australia-stockmarket.com or email james@stockmarket.co.nz.
Readers are advised thatthey should not assume that every recommendation made in the future will be profitable or equal the performance
of recommendations made in the past. The entire contents are copyright. Reproduction in whole or part is strictly forbidden.
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