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Stockmarket One-Year Fundamental Technical Monetary Economic Historical Performance (in US$) Share
Forecast Indicators Indicators Indicators Indicators 3 mths 6 mths 12 mths Index

Australia 75% Bullish  Neutral Bullish Bullish +34.4% +13.2% -44.7% 3,919.60
Austria 66% Bullish Bearish Bullish Bullish +27.4% +12.0% -57.7% 2,119.60
Belgium 71% Bullish  Bearish Bullish  Bullish  +16.7% +6.9% -53.2%  2,126.23
Canada 76% Neutral Bullish Bullish Bullish +25.6% +10.5% -36.5% 10,237.99
Denmark 66% Neutral Neutral Bullish Bullish +18.7% +9.6% -40.1% 294.8]
Finland 82% Bullish  Neutral Bullish Bullish +22.0% +2.4% -47.0% 5,970.6(
France 71% Bullish  Neutral Bullish Bullish +16.6% +1.7% -43.1% 2,344.1]
Germany 72% Bullish  Neutral Bullish Bullish  +18.2% +4.0% -39.4% 4,913.9(
Ireland 70% Bullish Bearish Bullish Bullish +20.8% -6.7% -64.1% 2,676.38
Italy 68% Bullish  Neutral Bullish Bullish  +17.7% +2.9% -46.6% 16,082.0(
Japan 66% Neutral Neutral Bullish Bullish +7.7% +10.0% -28.1% 9,432.813
Netherlands 74%  Bullish Bearish Bullish Bullish +9.7% +3.1% -52.8% 261.3p
New Zealand  67%  Bullish Bearish Bullish  Bullish +15.8% -7.7% -47.8% 1,326.09
Norway 83% Bullish  Bullish  Bullish  Bullish +37.2% +25.2% -51.4% 255.83
Spain 73% Bullish  Neutral Bullish  Bullish +13.3% +5.2% -43.9% 974.96
Sweden 88%  Bullish Bullish Bullish Bullish  +40.8% +24.5% -39.6% 250.60
Switzerland 70% Neutral Neutral Bullish Bullish +5.0% -9.8% -34.0% 5,391.01L
Un. Kingdom __ 80% Bullish  Neutral Bullish  Bullish +11.1% -4.9% -45.1%  4,462.0¢
USA 68% Neutral Neutral Bullish Bullish +12.5% -4.1% -34.3% 929.23
Argentina 75% Neutral Bullish  Bullish  Bullish  +24.2% +22.3% -42.6%  5,281.34
Brazil 88% Neutral Bullish Bullish Bullish +46.1% +43.8% -41.1% 51,395.99
Czech Rep. 66%  Bullish  Neutral Neutral Bullish +39.8% +6.8% -51.1% 982.7(
Chile 89% Bullish Bullish Bullish Bullish +23.2% +38.7% -19.2% 13,725.11
China 82% Bearish Bullish Bullish Bullish +35.4% +91.0% -33.9% 168.52
Greece 69% Bullish Bearish Bullish Bullish +26.1% +10.2% -56.5% 2,151.40
Egypt 62% Bullish  Neutral Neutral Neutral +39.4% +15.2%-55.7%  5,507.43
Hong Kong 73% Neutral Bullish  Neutral Bullish  +31.0% +24.5% -33.4% 17,389.87
Hungary 57% Bullish  Neutral Bearish Bullish +41.1% +3.8% -49.6% 14,358.0¢
India 80% Bearish Bullish Bullish Bullish +25.2% +21.8% -44.3% 11,876.43
Indonesia 74% Bearish Bullish Bullish Bullish  +49.6% +54.3% -30.8% 1,862.53
Israel 78% Bearish Bullish Bullish Bullish +26.8% +9.6% -34.9% 769.43
Korea 84% Neutral Bullish Bullish Bullish  +33.7% +29.9% -38.3% 1,412.13
Malaysia 86%  Bullish Bullish Bullish Bullish +17.9% +19.6% -27.7% 1,026.78
Mexico 84% Neutral Bullish Bullish Bullish +35.5% +16.0% -36.7% 24,085.58
Philippines 90% Bullish Bullish Bullish Bullish +20.4% +18.5% -26.7% 2,241.98
Poland 62% Bullish  Neutral Bullish Bullish +28.1% -11.4% -56.4% 29,698.36¢
Portugal 72% Bearish Bullish Bullish Bullish  +22.9% +26.4% -39.3% 2,505.28
Russia 64% Bearish Neutral Bullish Bullish  +92.5% +0.4% -64.3% 1,519.14
Singapore 84%  Bullish Bullish Bullish Bullish  +32.7% +26.8% -35.3%  2,238.21
Sth Africa 74%  Bullish Bullish Bullish Bullish +29.4% +21.6% -38.8% 21,840.51
Taiwan 81% Bullish Bullish Bullish Bullish +58.0% +35.1% -32.3% 6,583.87
Thailand 80% Bullish Bullish Bullish Bullish +23.2% +26.4% -43.1% 527.72
Turkey 79% Neutral Bullish Bullish Bullish +34.0% +17.2% -38.5% 32,805.72
Venezuela 90%  Bullish Bullish Bullish Bullish  +24.8% +24.0% +16.1% 44,236.29
One Year Forecastspredict the probability that a stock-market will rise over the next year. Investors should seek to invest in markdts with
forecasts of 60-100%, while avoiding markets with forecasts of 0-40%. Bullish = Favourable. Bearish = Unfavourable.
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World Stockmarket Outlook

World stockmarkets have recovered strongly over the  Over the last two months, the United States
last two months - rising to their highest level since the stockmarket has rallied 36% from its lows. The United
sharp plunge in September/October 2008. Kingdom market manageauhlya 26% gain, while Japan
Following the September/October 2008 plunge, other was up 32% and Hong Kong up 46%.
commentators talked about doom and gloom, the Where to next for world stockmarkets? Sentiment
investment merits of gold and growing potatoes. This hasimproved sharply - and perhaps too quickly - but from
newsletter pointed out that thieird largestandmost the recent extreme of pessimism we would tend to see
rapid stockmarket rally (up 372% over five years) was sentiment continue toimprove and investors re-enter the
from 1932-37 - rightin the middle of the Great Depression stockmarket and drive prices higher. The increases in
as shares recovered from excessively low valuations global liquidity will also continue to offset the tight
after the stockmarket crash. We pointed out the liquidity that followed theCredit Crunch That tight
“growing potential for #uying panion the stockmarket, liquidity depressed both the value of “bad” assets and
which could send prices sharply higher”. We noted that “good”assets, soimproving liquidity should help valuations
pumping cash into the banking system is the correct return to more normal levels from their recent extremes
solution to the lack of liquidity in credit and financial of under-valuation. Liquidity is still needed to offset the
markets and that it will also prevent the recession/ economic downturn, but will fuel financial asset price
depression from becoming worse . . . but that it would inflation - just as excess liquidity in 1999/2000 to offset
also lead tduture problems. the impact of the Millennium Bug fuelled massive asset
We stated that “excess liquidity at a time of low price inflation in Technology shares.
economic growth leads to financial asset inflation” and The global economic and financial situation may still
that “share prices could double back to previous highs be a mess . . . but world stockmarkets could continue to
and then double again as liquidity pushes financial assetrise very strongly over both the immediate future and
values to levels of over-valuation”. over the next couple of years. Remain fully invested in
the recommended international investment funds.
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Recommended International
Investment Funds

Fund News
Around the end of March and the start of Api®, Morgan European Fledgeling Investment Trust plancreased
its exposure to shares, invested its 8% cash holding and also borrowed a similar amount against debt facilities to sligh
leverage its portfolio by 8%.
Share Buy-Backs

Fidelity European Values plcmade a further five on-market share buy-backs over the last month, purchasing 99,967
shares and returning £893,500 to investors.

JPMorgan European Fledgeling Investment Trust plchas repurchased 25,000 shares on-market at £4.81 per
share.

Invesco English & International Trust plc received quarterly redemption requests for 971,973 shares (or about
4% of its capital).

Herald Investment Trust plc repurchased 130,000 shares on-market for £306,904.

Initial Recommendation Prem/ Gain
Current EPIC --- Date --- _Offer Price Disc Recent Price or
Advice  Investment Fund Code Foreign NZ toNet Bid-Offer or NZ Loss

Cents Assets Last Sale Cents %

Europe

HOLD Fidelity European Values plc FEV 13/05/03 463.5p 12911 9% 961.0p 24274 +88

BUY  JFMFleming EuroFledgelingITplc  JFF 15/01/02 2265p 7658 -15% 555.0p 14019 +83
United Kingdom

BUY  Aberforth Smaller Cos Trtplc ASL 15/07/03 375.5p 10420 -6% 480.75p 12143 +17

HOLD Invesco English & Int'l Trust IEl 10/01/06 2735p 7006 -8% 181.0p 4572 -35
Asian Regional

BUY  AberdeenAsian Sm CoWARRANTS AASW  09/09/03 75.3p 209.1 159.0p 4016 +92

BUY  Gartmore ChinaOpportunities * 09/07/07 548.9p 14104 513.28p 1296.5 -8

HOLD Gartmore Pacific Growth Fund * 29/10/85 414p 1054 303.12p 765.6 +627

HOLD HSBC Asian Fund * 10/11/98 344p 106.3 69.71p 176.1 +66

BUY  Henderson Asia Pac Capital * 08/08/00 342.2p 11226 472.1p 11925 +6

BUY  Scot Oriental Smaller Coy SST 11/11/03 1219p 3305 -13% 273.5p 690.8 +109
Japan

BUY  Baillie Gifford Shin Nippon plc BGS  11/01/94 156.0p 4403 -9% 96.5p 2437 45

BUY  Fidelity Japan Values plc FIV 10/0/06 126.0p 3227 -14% 43.0p 1086 -66

HOLD Invesco Perp Japan Small Coys * 13/07/99 61.3p 1823 38.67p 97.7 -46
Korea

HOLD BaringKoreaTrust * 12/04/94 81.1p 2094 162.9-172.7p 4238 +102
International

HOLD AberdeenEmerging Markets * 13/08/91 61.7p 184.0 302.74p 764.7 +316

BUY  HeraldInvestment Trust HRI 12/10/04 310.8p 8201 -20% 249.5p 6302 -23

HOLD Private Equity Investorplc PEQ  1112/01 1225p 4202 -47% 114.0p 2880 -31

*United Kingdom based Unit Trust
The average Gains/Losses of all current investments from initial recommendation is +73.6%. This is equal to an average annual rate of

+8.2%, based upon the length of time each position has been held. The average annual rate of gain of ALL recommendations (both the
17 current and 46 closed out) is +10.3%.

Other Shares and Warrants

Alternative investments in the UK listed investment trust warrants recommended above Aldudeen Asian
Smaller Companiesshares at 259% pence (trading at a 15% discount to net asset value).

Copyright © Securities Research Company Ltd
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Investment Fund Survey

Superi- Market Performance Superi- Market Performance
Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12 3
Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
N EW Z E A L A N D BGEmerging Mk_ts Large Cap Med?um -0% 097 -16 -28 10
Blackrock Emerging Markets Medium -1% 0% -17 -26 7
CS MM Emerging Markets Medium -3% 0% -22 -28 4
NEw ZEALAND BASED_ UNIT TRUSTS Dimensional Egmgrging Markets Medium +3% 098 -1 -18 9
(NZ$) AMP NZ Share Medium 1% 0m 26 21 4 F &C Emerging Markets Medium +1% 097 8 23 6
(NZ$) ASB NZ Shares Medium 6% 08 37 26 4 Fidelity Emerging E M/E & A Medium +1% 094 24 12
(NZ3) Fisher Fledgling Fund Medium 8% 0@ 34 27 4 FirstState Global E/MLeaders Low +3% 097 13 5 4
(NZ$) Fisher NZ Growth Fund High 1% 080 -36 31 4 FirstState Global Emerg Mkts Low +2% 097 9 -8 5
(NZ$) ING NZ Share Medium 6% 0B 42 26 -1 Frank TemGIbE/Markets High 2% 0% 17 23 8
(NZ$)NZ Guardian Small Coys High -3% 044 -32 25 13 Gartmore Emerging Markets Opps High +0% 098 -16 -32 4
(NZ$) TowerNewZealand Equity Medium 4% 08 -34 27 3 Henderson Emerging Markets Medium +1% 09 -10 -22 9
NEw ZEALAND LISTED INVESTMENT TRUSTS InvescoPerpEmerging Country Medium 2% 0% -12 27 3
(INZ)Mid-Cap Index Low 3% 061 -33 -33 -11 JPMEmerging Markets Medium +3% 099 5 22 4
(IN2) TeNZ Medium 8% 075 41 29 5 'Eézafld Emefgi_”g R"Aa”;ets meg?“m +(2;f 8—2; '13 ig g
incoln Emerging Markets ledium -0% A 9 -
Martin Currie Emerging Mkts Medium -3% 099 -23 -30 3
A US TR A L I A Mclnroy & Wood E/Markets Low +1% 065 20 -1
SWIP Emerging Markets High -1% 098 -18 -25 11
AUSTRALIAN BASED UNIT TRUSTS Schroder Gbl Emerging Mkts Medium +2% 099 2 22 7
(A$) AMP Blue Chip Trust Medium -6% 080 -4 -29 6 ScotWid. Emerging Markets High -2% 0% -18 -26 9
(A$) AMP Equity Trust High -6% 080 46 -31 6 UBS Global Emerging Markets High -1% 09 -16 -27 8
(A$) AMP FLI Aust Medium -10% 079 -46  -30 7
(A3 AMP LI SmallCompariies VeyHoh % 0@ 53 40 9 UNITED KINGDQM BASED LISTED INVESTMENT TRUSTS
(A$) ANZ Equity Imputation Trt High 1% 069 -49 -41 8 (IUK)Advance Deve_lopmg Mkts M_edlum -2% 089 22 35 5
(A$) ANZ Equity TrustNo 1 High 12% 060 59 -44 7 (IUK) JPMF Emerging Mkts High 2% 0% -7 24 8
(A$) AXAAustralia Industrial Medium 5% 057 53 27 7 (IUK) Templeton Emerging Mkts High +6% 0% -6 -26 10
(A$)Advance Imputation Fund Medium -13% 065 -46 -34 5 i
(A$) Aust Ethical Equities Medium 3% 054 16 1 9 Russia
(A$)BT Australia Medium -7% 076 41 -32 9
(A3$) BT Smaller Companies VeryHigh -8% 072 -54 -45 10 1000
(A$) BT Split Trust Growth VeryLow % 071 32 22 -2 N
(A$) Challenger Aust Shares High -9% 08 46 -38 12 3500
(A$) Col First State Aust Sh. Medium 9% 082 41 23 12 /J \\ 2000
(AS) Col First State Dev. Coys High 0% 074 45 31 20 /L i W ‘\A
(A$) Col First State Future Ld VeryHigh -11% 066 56 -33 10 ¥ \/\\ 2500
(A$)ColFirst State Imputn Medum  -10% 083 -42 23 12 U \
(A$) Commonwealth AustShare Medium -0% 045 -36 -20 10 2000
(A$) Commonwealth ShareIncome Low -6% 046 -35 -20 10
(A$) Gold SachsEmerging Lead. High -16% 057 -61 -41 3 /\/ N
(A$) Gold Sachs Leaders Trust Medium -5% 059 42 -33 12 1500
(A$) Hunter Hall Value Growth Medium -6% 061 -40 -24 11
(A3) ING AustraliaShare High -9% 069 52 -34 5
(A$)ING Blue Chip Megium 12% 065 52 -39 6 ﬂ
(A$) MLC Aust Tr - Aust Share Medium -11% 065 -46 -34 7 N /\/\ W 1000
(A$)MLC Aust Trust - Index Medium 1% 087 27 -30 8 EA WA u ' V
(A$) Macquarie Active AustEqu High -8% 067 -48 43 11
(A$) NAFM In Trt - Equities VeryLow 9% 002 -19 6 2
(A$) NAFM Inv Trust - DivImp Medium -12% 067 -46  -35 8 L L 5 e e e et et S B
(A$)Parker EnhancedLeaders VeryHigh 5% 084 42 -3 15 2004 2005 2006 2007 2008 2009
(A3) Perpetual ICSav-Aust Medium -2% 08 -34 -27 13
(A$) Perpetual ICSav-SmCoys VeryHigh -7% 080 51 -41 14
(A$)Perpetual ICSav-Indust. Medium +4% 047 19 24 13 LATIN AMERICA
(NZ$)AMPAu§§i\;\rI132h§';LAND BASH?; Unir T;:JSTSOW 21 <19 15 UNITED KinGDOM BASED UNIT TRUSTS
(NZ$)Fisher Australian Growth Medium 7% 045 30 21 24 E\f;;é;g:g?;’iﬁmiﬂg;w ngm g;‘; 8‘22 _é i§§’ i
(NZ$)ING Australian Share High +4% 080 -19 -20 16 NeptuneLatinAmerica Medium 4% 0.89 30 6
AuUSTRALIAN LISTED INVESTMENT TRUSTS ScotWid. LatinAmerica Medum — +2% 097 9 28 2
(IA)ArgoInvestments Low 2% 062 -15 -18 12 Threadneedle Latin America Medium -0% 097 -3 31 4
g:ﬁ;éﬂgmfsﬁgﬂon \L’SNWLUN ‘23’ ggé 1—2 = g UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
=270 s - - . .
(1A) Diversified United Inv. Medium 1% 064 24 32 -1 (1UK)BlackrockLatin Amer. High % 090 %64
NEw ZEALAND LISTED INVESTMENT TRUSTS
(1) Oazy Tors Low o o 47 22 10 FAR EASTERN / PACIFIC (EXCL JAPAN)
NEew ZEALAND BASED UNIT TRUSTS
GOLD & MINING (NZ$) AMP Asian Shares Medium 3% 08 -17 -14 15
A U T (NZ$) Tower Spotlight Asia Medium -4% 02 -14 20 1
A9 BT NALTAIR USTRALIAN BASEH[_)h NIT R;:STS 0B a4 47 16 UNITeD KingDoM BASED UNIT TRUSTS
(AS)BT NaturalResources 191 s AR AXAPacificGrowth Medum ~ +3% 098 1 21 3
(A$) Col First State Glb Res. Medium -6% 095 -40 -47 8 y . N
A Allianz Dres Tot Ret Asian Eq Medium -1% 097 -12 -18 1
(A$) Gold Sachs Resources High +9% 090 -20 -41 13 BG Developing Asia Pacific Medium +3% 0% 9 26 5
(A$)ING Resources VeryHigh  -15% 085 -74 -59 16 BePaciic ping High e 0% a8 o7 1o
UniTep KineDoM BASED UNIT TRUSTS Baring East Medium 2% 097 5 23 4
JPM Natural Resources Medium +2% 093 -26 -37 10 CF Carnlife Far East Medium +6% 095 17 13 4
CSOrient Medium -2% 097 -12 -20 3
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS F & C Pacific Growth High 2% 0® 4 o4 e
(IUK) Blackrock Commodities Low -4% orr 413 Fidelity South EastAsian Medium +5% 097 10 -13 5
(IUK) Blackrock World Mining High +3% 091 -24 50 24 First State Asia PacLeaders Low +6% 097 22 8 -1
(1 UK) City Nat Res High Yid Medium +3% 08 -9 37 41 First State Asia Pacific Low +4% 097 14 -10 0
(IUK) Close Enhanced Commod. Low -8% 066 -48 14 Gartmore Pacific Medium +0% 099 10 -19 6
(IUK) Close Enhanced Commll VeryLow -12% 052 -41 9 HSBC AsiaGrowth Medium -0% 098 7 20 4
HSBCPacificIndex Medium -4% 098 -17 -23 6
EMERGING MARKETS Avod  Halifax FarEastern Medium 7% 098 24 21 7
Henderson Asia Pacific Capital High +2% 097 6 -16 12
UniTep Kingbom BASED UNIT TRUSTS InvescoPerpAsian Medium +2% 09 2 17 6
: : : 0 a . InvescoPerpPacific Medium -1% 096 2 5 3
ool BN e Veam e 0w 5@ §
Allianz RCM BRIC Stars High 1% o8l 37 13 JPMAsia High *3% 0% 0 18 6
BGEmergingMarkets High 2% 098 9 28 9 L &G Pacific Growth Medium -4% 098 -21 -27 6

Copyright © Securities Research Company Ltd
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Superi-  Market Performance
Current Investment Fund Risk ority  Correla- 36 12 3
Advice Rating Rating tion mth  mth mth
Braz | | L&G Pacificindex Medium -4% 098 -16 -23 5
Legg Mason Asia Pacific Medium -1% 097 -11 -30 2
LivVictoria Pacific Medium +2% 099 2 -17 6
8000 Lloyd George Asia Pacific Medium -4% 098 -22 -25 1
7500 Lloyd George EasternOpps High -3% 0% -17 -26 5
IM\ 7000 Marlborough Far EastGrowth Low +4% 095 9 -10 2
AR 5500 Martin Currie Asian Pacific Medium +2% 098 5 23 -2
] W o New Star AsiaPortfolio Medium 1% 0% 8 -18 6
e 1 New Star Pacific Growth Medium 3% 09 21 28 1
' 1 g Newton Oriental Medium +2% 0% 6 -19 5
W \ / 4500 Old Mutual Asian Select Medium +3% 093 7 21 3
VA\/ 4000 Prudential Pacific Markets Medium -2% 098 -15 -22 7
‘/\ ,\/‘v\/ L{\ 2500 RoyalLondon FarEastGth Medium +2% 098 83 19 5
W SJPFarEast Low 6% 097 -16 -16 -4
A 2000 SWIP AsianPacific Medium 3% 093 -16 -25 1
/\\ / Schroder Pacific Growth Medium -2% 0% -11 -19 4
VM 2500 ScotWid. Pacific Medium -0% 098 -11 -23 3
Sing & Fried Pacific Growth Medium -6% 0% -19 -12 -3
SkandiaFarEastEquity Blend Medium -2% 097 -13 -24 1
{7 2000 StanLife Asian Pacific Medium +4% 097 5 24 4
Threadneedle AsiaGrowth Medium +5% 099 4 22 7
e TR T T R T e T aohe T 2hhy pd UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
(IUK)AberdeenAsianIncome Low -6% 08 -14 -12 -3
Avod  (IUK)AberdeenAsian SmallCo Low -11% 078 -30 -17 9
. (IUK) AberdeenNewDawn Medium -4% 091 -27 -26 -4
Mexico (1UK) Edinburgh Dragon Trust Medium +1% 091 -10 -17 -3
(IUK) Fidelity Asian Values High +1% 095 6 -23 4
(IUK) Henderson TR Pacific VeryHigh +6% 092 -7 21 13
3500 (IUK) Invesco Asia Medium +1% 0% -13 -17 3
(1 UK) JPMF Asian High +4% 095 7 25 3
MVJV ! 2000 (1UK) Pacific Assets VeryHigh +3% 0% -14 -32 11
\‘\,\‘ (I UK) Pacific Horizons VeryHigh +6% 091 -21 -39 10
2500 (IUK) Schroder Asia Pacific High +1% o097 -18 -27 1
(IUK) Schroder Oriental Inc. High -4% 094 -32 -29 6
/‘I (IUK) Scottish Oriental Sm Co Medium -2% 082 -15 -11 5
A [Nty 2000
gl K FAR EASTERN / PACIFIC (INCL JAPAN)
/\/ 1500 AUSTRALIAN BASED UNIT TRUSTS
(A$)BT Asian High +5% 083 22 24 11
(A$)InvescoAsian Growth Medium -5% 08 -40 -22 -6
UNiTeD KiNngDOM BASED UNIT TRUSTS
LincolnFarEast Medium +0% 0% -12 -15 -1
1000 SchroderFarEasten Medium +4% 0% -10 -16 -0
T e T T T T T T UniTep KINGDOM BASED LISTED INVESTMENT TRUSTS
Avod  (IUK)AberdeenAllAsia Medium -71% 083 24 9
(IUK) Henderson Far East Inc. Medium +5% 086 6 -14 5
. (1 UK) Martin Currie Pacific High +2% 092 29 -24 -2
Chile (IUK) Witan Pacific Medium 3% 00 32 26 -5
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Superi-  Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth
Unitep KingDom BASED UNIT TRUSTS

Buy First State Gtr ChinaGrowth Medium +7% 08 31 -10 6
Buy Gartmore ChinaGrowth High +9% 087 26 -15 9
Invesco PerpHKand China High +6% 090 17 -14 5

Jupiter China Medium -4% 067 -15 12

Neptune China High +5% 089 12 -19 7

UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS

Buy (I UK) JPMF Chinese VeryHigh +7% 083 5 -11 13
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KOREA
UNITED KINGDOM BASED UNIT TRUSTS
BaringKorean Medium -2% 0% -32 -33 4
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THAILAND
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
(ITUK) AberdeenNew Thai IT Low -0% 068 -38 -34 -16
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Superi- Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth
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INDIA
UNITeD KingDom BASED UNIT TRUSTS
Jupiter India Low -1% 091 -20 3
Avoid  NeptunelIndia Low -1% 077 25 3

Avod

UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS

(1UK) JPMF Indian Medium -3% 089 -16 -32 3
(IUK) New India VeryLow -T% 062 -18 -16 1
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Avod

Avod
Avoid

Avoid

Avoid

2005 2006 2007 2008 2009
JAPAN
AUSTRALIAN BASED UNIT TRUSTS
(A$) PlatinumJapan Medium -0% 083 24 27 5
Unitep Kingbom BASED UNIT TRUSTS
AXAFramlingtonJapan&Gen. Low -T% 092 -43 -11 -16
AXAJapanGrowth Medium -4% 091 -38 -14 -18
AberdeenJapanGrowth Low -10% 082 -39 5 -11
BGJapan Medium -4% 093 -38 -6 -13
BaringJapanGrowth Medium -8% 090 -48 -20 -15
BlackrockJapan Medium -12% 00 48 -17 -17
CF Canlife Japanese Growth Medium -4% 0%  -32 5 -12
F&CJapanGrowth Medium 1% 0% -46 -10 -13
Fidelity Japan Medium -5% 087 -39 -13 -6
Gartmore Japan Opportunities Low -4% 091 -38 -11 -16
HSBCJapanindex Medium -4% 0% -3 9 -13
HalifaxJapanese Medium -3% 0% -33 -9 -12
InvescoPerpJapan Medium +1% 077 -14 16 0
JPMJapan Growth Low -18% 080 54 -17 -24
L&GJapanindex Medium -3% 0% -36 -10 -13
L&GJapanese Medium -13% 093 52 -18 -15
LeggMason Japan Equity Low -32% 046 -73 -8 -21
LincolnJapan Medium -6% 04 -39 -7 -14
LivVictoriaJapan Growth Medium -5% 08 41 -13 -11
M&G Japan&General Medium -1% 093 -35 2 -6
Martin Currie Japan Medium -4% 0% -40 -6 -11
Martin Currie Japan Alpha High +1% 0% -38 9 5
Neptune Japan Opportunities VeryLow -6% 004 10 66 -16
NewtonJapanGrowth Medium 1% 086 -52 -24 -19
OldMutual Japanese Select Medium -4% 09%5 -40 -8 -13
Prudential Japanese Medium -2% 04 34 -3 -10
RoyallLondonJapanGrowth Medium -3% 095 -34 0 -10
SWIPJapanese Medium -6% 092 -42 -10 -13
SchroderJapanAlphaPlus Medium -5% 088 42 -11 -12
SchroderTokyo Low -4% 091 -32 -4 -15
ScotWid. Japan Growth Medium -6% 092 -40 9 -13
ScotWid. Japan Select Medium 1% 090 -44 -12 -13
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SkandiaJapanese Equity Medium -5% 091 -44 -11 -16 Frank TempBiotech VeryLow +3% 051 2 22 -18
StanLifeJapanese Medium -6% 079 -47 -16 -15 HendersonGlobal Technology High +3% 088 -11 -1 1
Avoid  ThreadneedleJapanGrowth Medium -8% 089 -46 -11 -16 L &G GlobalHealth& Pharm. VeryLow -3% 069 -11 4 -19
L&G Global Technology High +1% 08 -17 -6 3
~ UniTeD KINGDOM BASED LISTED INVESTMENT TRUSTS LincolniniametTolkeeper VeyHih % 0 8 2 7
Aqu (IUK)JPMF Japanese M_edlum -17% 070 61 -21 -13 New Star Technology Medium 2% 089 23 -13 5
Avaid  (IUK) JapaneseAccelerated High -12% 063 41 8 Schroder Medical Discovery VeryLow 3% 075 12 5 -17
Avoid  (IUK)Melchior Japan Inv Trt VeryLow -52% 023 31 5
(IUK) MorantWright Japan Inc VeyHigh — +2% 071 39 27 UniTep KINgDoM BASED LISTED INVESTMENT TRUSTS
Avod  (IUK)SchroderJapan Growth Medium -11% 079 53 -20 -13 Buy (IUK) Blackrock New Energy VeryHigh  +19% 079 -38 -43 9
(IUK) Finsbury W/wide Pharm. VeryLow -1% 062 -14 11 -21
J A P A N S M A L L ER co S Avod  (IUK)Herald Investment Trust VeryHigh -12% 071 45 -17 14
(IUK) Polar Cap Technology VeryHigh -2% 082 31 -1 15
NITED KiINgDOM BASED UNIT TRUST Avod  (IUK)Private Equity Investor VeryLow -13% 017 -37 -20 -21
i U GDO S - U USTS Avod  (IUK) RCM Technology Trust Medium -8% 082 6 -4
Avoid  BGJapanSmall Medium A2% 082 57 -16 -19 (IUK) The Biotech Growth Trt Veylow  +5% 050 24 -16
Fidelity Japan Sp Sits Medium -5% 075 41 8 -14
Henderson Japan Capital Gth Medium -0% 04 37 -7 -16
Avod  InvescoPerpJapanSmallCoys Low -13% 063 56 -8 -25
Aod  M&G Jap Small Cos Medium 9% 079 49 11 7 Technology
Avod  SWIPJapanSmallCoys Low -13% 067 53 -6 -25
Threadneedle Japan SmallCos Medium -5% 085  -47 2 -13 2900
UNiTep KINGDOM BASED LISTED INVESTMENT TRUSTS 200
Avoid  (IUK) B Gifford Shin Nippon High -16% 052 -68 -26 -12 | 2600
(1UK) Baillie Gifford Japan VeryHigh 1% 087 59 -26 -15 L ngg
Avod  (IUK)Fidelity Japan Values VeryHigh -8% 076 -66 -24 -2 2300
Avod  (1UK)JPM FlemJapan Small Co Medium -22% 060 -31 -23 2200
//\/ ‘l\' 2100
TECHNOLOGY | Jﬂ\/ i 2000
1900
AUSTRALIAN BASED UNIT TRUSTS 1 | 00
(A$) CFS Global Health Biotech Medium +1% 073 -14 3 -15 \l ’ \ 1700
(A$)CFS Tech&Comms VeryHigh ~ +0% 094 27 15 0 | Vi 00
(A$)Platinum|nt| Technology Medium +1% 073 9 9 10 Y \ /

UNITED KiNngDOM BASED UNIT TRUSTS / e
AXAFramlingtonBiotech Low +4% 059 7 21 -16 v 1400
AXAFramlingtonGlb Tech. High +1% 08 -21 -0 5
AXAFra.rn“ngtOnHea]th Medlum _2% Ow _21 0 '16 2\0\0I4\ T 2IO\0\5I TTTTTTT TTTTTTTTTTT 2\0\0\7\ TTTTTTT TTTTTTTTTITT TTTTTTTTTT

Next Issue:

The next issue dhternational Investowill be emailed
in four weeks time oMonday June 8, 2009.

The print version will be delivered later that week,
depending upon printing and postal delivery times.

INTERNATIONAL INVESTOR is published 12 times per year by Securities Research Company Limited, P.O. Box 34-162, Auckland.

Subscribe online at www.stockmarket.co.nz or www.australia-stockmarket.com or email james@stockmarket.co.nz.
Readers are advised thatthey should not assume that every recommendation made in the future will be profitable or equal the performance
of recommendations made in the past. The entire contents are copyright. Reproduction in whole or part is strictly forbidden.
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