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World Stockmarket Forecasts

Stockmarket One-Year Fundamental Technical Monetary Economic Historical Performance (in US$) Share
Forecast Indicators Indicators Indicators Indicators 3 mths 6 mths 12 mths Index
Australia 65% Bearish Bullish  Neutral Neutral +2.7% +7.8% +78.2% 4.972.9D
Austria 65% Bearish Bullish Bullish  Neutral +1.1% -5.3% +54.1% 2,765.84
Belgium 59% Bearish Bullish  Bullish  Bullish -1.4% -2.9% +53.0%  2,702.8)
Canada 68% Bearish Bullish Bullish  Neutral +4.7% +10.7% +62.6% 12,176.84
Denmark 60% Bearish Bullish  Neutral Bullish +5.5% +8.6% +71.2% 393.9p
Finland 62% Neutral Bullish  Neutral Bullish +4.2% +6.3% +51.0% 7,371.5p
France 62% Neutral Bullish Bullish  Neutral -4.3% -2.3% +41.4% 2,905.8p
Germany 61% Bearish Bullish Bullish Bearish -2.1% +0.1% +42.4% 6,249.7D
Ireland 61% Bearish Bullish Bullish Bullish +2.2% -8.9% +43.6% 3,330.8p
Italy 57% Bearish Neutral Bullish  Neutral -7.8% -10.7% +34.3% 23,634.0p
Japan 55% Bearish Bullish Bullish Bearish +3.1% +7.7% +345% 11,204.3

Netherlands 64% Bearish Bullish Bullish Bullish -1.6% +3.2% +56.4% 355.8
New Zealand 52% Neutral Neutral Neutral Bullish -5.9% -4.8% +39.1% 1,408.7

Norway 60% Bearish Bullish  Neutral Bullish -2.0% +10.1% +101.3% 352.9
Spain 63% Bullish  Neutral Bullish Bullish -12.1% -12.3% +31.6% 1,177.2
Sweden 66% Bearish Bullish Bullish  Neutral +6.8% +15.0% +74.5% 332.6
Switzerland 70% Bearish Bullish Bullish  Neutral +1.2% +6.0% +47.6% 6,888.9
Un. Kingdom __ 71% Bearish Bullish Bulish  Neutral +0.0% +7.5% +51.9% 5,770.9
USA 61% Bearish Bullish Bullish  Neutral +4.3% +11.5% +39.4% 1,194.3
Argentina 66% Bearish Bullish  Neutral Bullish +4.6% +17.9% +105.6% 8,914,
Brazil 77% Bearish Bullish Bullish Bearish -0.5% +10.2% +92.9% 71,417.2
Czech Rep. 71%  Bullish Bullish  Neutral Bullish +5.5% +1.1% +57.7% 1,234.3
Chile 64% Bearish Bullish  Neutral Bullish -2.8% +15.7% +60.9% 17,942.8
China 69% Bearish Bullish Bullish Bearish +5.2% +33.2% +65.1% 266.6
Greece 39% Neutral Bearish Neutral Bullish -19.1% -33.8% +8.3% 1,991.2
Egypt 81% Bullish  Bullish  Bullish  Bullish  +10.7% +7.4% +53.3%  7,248.6
Hong Kong 70% Bearish Bullish Bullish  Neutral -0.4% +3.2% +49.0% 22,208.5
Hungary 65% Bearish Bullish  Bullish  Bulish  +7.8% +17.2% +121.1% 25,153.
India 61% Bearish Bullish Bullish  Neutral +5.8% +13.3% +86.8% 17,933.
Indonesia 63% Bearish Bullish Neutral Bullish +11.5% +20.1%+144.1% 2,845.0
Israel 63% Bearish Bullish Bullish Bullish +4.6% +19.8% +82.9% 1,134.1
Korea 60% Bearish Bullish Bullish Bearish +2.7% +9.5% +52.3% 1,724.4
Malaysia 47% Bearish Bullish Bearish Bearish +9.5% +15.1% +60.0%  1,333.9
Mexico 55% Bearish Bullish  Neutral Neutral +7.6% +22.7% +77.6% 33,840.
Philippines 60% Neutral Bullish Neutral Bearish +8.1% +15.3% +67.9%  3,256.1
Poland 59% Bearish Bullish Neutral Neutral +5.9% +15.1% +77.0% 43,262.
Portugal 51% Bearish Neutral Bullish Neutral -11.3% -12.9% +31.4% 2,832.3
Russia 63% Bearish Bullish Bullish  Neutral +14.7% +14.9%+102.0% 2,356.4
Singapore 70% Bearish Bullish  Bullish  Bullish  +2.4% +12.6% +77.4%  2,971.9
Sth Africa 65% Bearish Bullish Bullish Bullish +6.6% +17.6% +74.7% 29,357.
Taiwan 56% Bearish Bullish Bullish Bearish -1.2% +9.5% +50.9% 8,092.0
Thailand 68% Bearish Bullish Bullish Bearish +9.9% +9.5% +91.5% 789.6
Turkey 56% Bearish Bullish Neutral Bearish +6.0% +16.1% +116.4% 59,185.
Venezuela 63% Bullish  Neutral Bullish Bullish -44.8% -42.3% -31.2% 60,090.1

One Year Forecastspredict the probability that a stock-market will rise over the next year. Investors should seek to invest in markdts with
forecasts of 60-100%, while avoiding markets with forecasts of 0-40%. Bullish = Favourable. Bearish = Unfavourable.
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Here are the values of oRecommended Funds at

N eW Zeal and lS the 1st April 2010:

Fund Market Value

“Falr DIVIdend” Fidelity European Values

JFM Fleming Euro Fledgeling

TaX Aberforth Smaller Companies

Invesco English & International

Aberdeen Asian Small
Companies Warrants

This tax is based upon the market value of international Gartmore China Opportunities
investments held at the start of each year (i.e. on 1stGartmore Pacific Growth
April). i

Actual dividends or income distributions amet HSBC Asian F'und - )
taxable income. Instead aninvestor's income is assessedilenderson Asia Pacific Capital
at a “fair dividend” amount equal to 5% of the market Scottish Oriental Smaller Coys
value of investments as at 1st April each year. This “fair Baillie Gifford Shin Nippon
dividend” amount is then taxed at an investor's marginal _~
income tax rate. Fidelity Japan Values

If, however, an investor'®tal return (i.e. actual Fidelity Japan Values Subscription
income received and realised and unrealised capital
gains/losses) isegativan any income year - which was _
probably the situation in the year to March 2008 and Baring Korea
March 2009, but probably not the case to March 2010 - Aberdeen Emerging Markets
then no tax is payable in that year.

Invesco Perp Japan Smaller Coys

Herald Investment Trust
Private Equity Investor

The exchange rate for converting Pounds Sterling to

NZ dollars was 0.4719.

1/4/2010
£11.12

£7.30
£5.375
£2.19

£3.22
£6.8682

£4.1249
£0.9644
£6.397
£4.57
£1.415
£0.5375
£0.11
£0.5074
£2.23
£4.6312
£3.68
£1.11

Recommended International

Investment Funds

Fund Reports

Fidelity European Values plclifted net asset value only 11.3% over the year to 31 December 2009, underperforming
its benchmark index which rose 19.1%. The trust blames this short term underperformance on its holdings in shar
with strong balance sheets - at a time when “the best performing stocks were more volatile companies with rather we

fundamentals”.

Aberdeen Asian Smaller Companies Investment Trust pldifted net assets 23.0% over the half year to 31
January 2010 - outperforming its two benchmark indices which were up 11.3% and 17.4%.

Over-weighting in India and Indonesia contributed to the strong performance. This trust continues to focus upo
well run Asian companies with strong balance sheets and sustainable businesses which will benefit from growth

domestic demand.

Copyright © Securities Research Company Ltd
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Scottish Oriental Smaller Companies Trust plcincreased its net assets by 24.1% over the six months to 28
February 2010, compared with a gain of 24.3% by its benchmark index of smaller Asian companies.

The Fund Manager states “There was a dramatic recovery in corporate earnings in the second half of 2009 a
analysts in general remain optimistic in their forecasts for 2010”. The trustinvests in “well managed, soundly finance!
companies with strong business franchises that should grow at a sustainable rate over the medium term”.

Fidelity Japanese Values pltifted net assets just 3.7% over the year to 31 December - mainly owing to the weaker
Japanese Yen against Sterling at year end. The benchmark index was down 6.3% (in Sterling terms).

The Fund Manager believes that “aggressive cost cutting” has “created a leaner, more competitive corpora
landscape” and “significant improvement in profit margins”.

Herald Investment Trust plc recorded a 70.1% gain in net assets over the year to 31 December - although points
outthis was arecovery from the end of 2008 “when market valuations reflected distressed sellers rather than any norn
valuation”. The benchmark index recovered 55.8%.

A small 0.3 pence dividend will be paid to distribute the trust's net income, while “capital appreciation remains the
goal of the investment strategy”.

Share Buy-Backs
Fidelity European Trust made four on-market share repurchases over the last five weeks, acquiring 123,000 share
for £1.36 million.

JPMorgan European Fledgling Trust bought back 247,000 shares on-market at a cost of £1.78 million.

Initial Recommendation Prem/ Gain
Current EPIC --- Date --- _Offer Price Disc Recent Price or
Advice  Investment Fund Code Foreign NZ  toNet Bid-Offer or NZ Loss
Cents Assets Last Sale Cents %

Europe

HOLD Fidelity European Values plc FEV 13/05/03 463.5p 12911 -14% 1113.0p 2396.1 +86

BUY  JFMFleming EuroFledgelingITplc  JFF 15/01/02 226.5p 7658 -19% 734.5p 1581.3 +106
United Kingdom

BUY  Aberforth Smaller Cos Trtplc ASL 15/07/03 375.5p 10420 -13% 555.0p 11948 +15

HOLD Invesco English & Int'l Trust IEl 10/01/06 273.5p 700.6 -10% 218.5p 4704  -33
Asian Regional

BUY  AberdeenAsian Sm CoWARRANTS AASW  09/09/03 75.3p 209.1 335.0p 721.2 +245

BUY  Gartmore ChinaOpportunities * 09/07/07 548.9p 14104 706.08p 15201  +8

HOLD Gartmore Pacific Growth Fund * 29/10/85 414p 1054 419.44p 903.0 +757

HOLD HSBC Asian Fund * 10/11/98 344p 106.3 92.08p 198.2 +86

BUY  Henderson Asia Pac Capital * 08/08/00 342.2p 11226 646.2p 13912 +24

BUY  Scot Oriental Smaller Coy SST 11/11/03 1219p 3305 -11% 461.0p 9925 +200
Japan

BUY  Baillie Gifford Shin Nippon plc BGS 11/01/94 156.0p 4403 -10% 145.5p 3132 -29

BUY  Fidelity Japan Values plc FIV 10/01/06  126.0p 3227 -13% 55.75p 1200 -63

HOLD Invesco Perp Japan Small Coys * 13/07/99 61.3p 182.3 49.33p 106.2 -42
Korea

HOLD BaringKoreaTrust * 12/04/94 8l1p 2094 226.1-239.2p 500.9 +139
International

HOLD AberdeenEmergingMarkets * 13/08/91 61.7p 184.0 468.99p 1009.7 +449

BUY  HeraldInvestmentTrust HRI 12/10/04 310.8p 8201 -20% 374.5p 806.2 -2

HOLD Private Equity Investorplc PEQ  1112/01 1225p 4202 -46% 115.0p 2476 41

*United Kingdom based Unit Trust

The average Gains/Losses of all current investments from initial recommendation is +112.1%. This is equal to an average annual rate of
+11.4%, based upon the length of time each position has been held. The average annual rate of gain of ALL recommendations (both the
17 current and 46 closed out) is +11.6%.

Other Shares and Warrants

Alternative investments to those recommended above indlbdedeen Asian Smaller Companieshares at 440
pence (trading at a 14% discount to net asset valudjidality Japanese Valuesubscription shares (i.e. warrants)
at 13% pence.

Copyright © Securities Research Company Ltd
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Investment Fund Survey

Superi- Market Performance Superi- Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
INTERNA TIONA L New StarGlobal Strategic Cap High -2% 080 -39 49 3
New Star Tactical Portfolio Medium -4% 078 -33 16 -4
Newton Global Opportunities Medium -0% 087 -18 9 4
AUSTRALIAN BASEI_D UNIT TRUSTS Newton International Medium -0% 093 -17 11 3
AMPPFLIInternational High 3% 095 26 19 4 OldMutual Global Equity Medium 3% 08 27 17 7
Advancelnt|ShareMB High % 0% 23 27 3 Prudential Global Growth Medium 3% 098 25 22 3
Advancelntemational Medium 5% o0a 25 16 4 Prudentialintl Growth Medium 2% 0% 2 21 5
BTIntemational Medium 2% 094 24 17 4 RoyalBofSIntemational Gth Low +2% 00 8 20 6
Commonwealthint! _Share Med!um -0% 087 -20 16 2 SIPGlobal Medium 4% 079 8 7 3
Gold Sachslntematlpnaj Medlum +3% 093 6 22 6 SJIPInternational Medium +1% 0% -19 16 1
Invesco Global Matrix VeryHigh  +3% 087 -38 49 7 SIPWorldwide Opportunities Medium +4% 08l 8 31 8
MLC Aust- Platinum Gbl ngh_ +4% 078 -15 23 4 SVMGlobal Opportunities Low 1% 061 8 10 -1
MLCMKey Global Share Medium +0% 0% -20 22 3 SWIPGlobal Low 1% 094 -19 9 2
By  NAFMInvTrt-Global Veylow  +7% 070 12 6 4 SWIP Global SRI Medium 1% 0% 20 19 4
Perpetual Fid. Intern'l Low 2% 089 15 13 4 SWIPMM Global Real Estate Sec VeryHigh ~ +1% 085 8 36 6
PerpetualICSav-Int] Low 2% 070 -5 13 3 SWIPMMInternational Medium +3% 089 -1 25 6
Platinumntemational Law H% 054 10 3 4 Schroder Global Climate Chg Medium 1% 0% 8 15 -1
NEw ZEALAND BASED UNIT TRUSTS Schroder Global EquityIncome Medium 3% 0% 8 13 -1
Buy AMP International Share VeryHigh — +8% 087 20 36 6 Schroder Global Property Sec. VeryHigh — +1% 090 8 4 4
AMPPassiveInt|Share Medium 0% 084 -18 15 4 ScotWid. Environmentalnv High % 0% 8 28 -
ASBWorldShares High +5% 091 -15 29 5 ScotWid. Global Growth Medium -3% 0% -19 14 4
ING Intemnational Share Medium +0% 0@ 17 21 4 ScotWid. Global SelectGth Medium -2% 092 -18 9 1
NZ Guardian Global High 1% 080 35 21 4 ScotWid. IntEquity Tracker Medium +3% 0% -14 20 4
Thoroughbred nt1Equ. Medum — +2% 08 -1 22 4 ScotWid. StockmarketGth Medium 2% 0% 24 20 1
SkandiaGlobalBestldeas High -1% 096 8 24 5
Unimep KiNGDOM BASED UNIT TRUSTS SkandiaGlobalProperty Sec. VeryHigh 5% 085 8 33 -3
Avod  AXAFramlington Financial High -8% 08 -46 21 11 Smith & Williamson MM Global High +2% 083 8 29 2
AXAFramlington Global Opps Low +5% 072 8 13 10 Stan Life Global Equity Uncon. VeryHigh +1% 097 8 34 5
AberdeenEthical World High +5% 097 -12 23 2 Stan Life TM Global Equity Medium +0% 097 8 23 4
AberdeenWorld Equity Medium +4% 0% -11 19 3 Threadneedle Global Equity Low +3% 094 8 19 3
AegonGlobal Equity Medium -4% 089 -30 15 6 Threadneedle Global ExAlpha Low +2% 090 8 21 7
Avod  AllianzRCM Global Eco Trends High -10% 083 8 3 -2 Threadneedle Global Select Medium +1% 0% -10 17 5
Artemis Global Growth High -4% 093 -30 13 6 UBS Global Optimal Medium +1% 094 -16 23 6
BGInternational Medium +2% 08 -10 17 6 UBS UK &International Medium -2% 095 8 19 2
Baring Global Growth Medium +3% 094 -10 16 4 Virgin Climate Change High -5% 086 8 17 -1
Blackrock Global Equity Medium +4% 082 8 19 6
Blackrock International Equity Low +2% 074 8 14 5 . A_USTRALIAN LISTED IN_VESTMENT TRUSTS
BlackrockOverseas Medium +2% 09 -12 18 5 Buy Platinum Capital High +9% 061 25 26 -12
CF Canlife International Gth Medium +3% 0% -6 16 3 Templeton Global High 5% 0m 43 18 3
CavendishWorldwide Medium +2% 0% 14 23 6 NEw ZEALAND LISTED INVESTMENT TRUSTS
CazenoveMM Global Medum  +1% 0% 13 14 4 WorldindexFund Medium 2% 087 21 13 2
ClerMed International Medium -0% 0%  -19 12 3
Dimensional IntTValue High 3% 0% 8 26 7 UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
Dimensional International Medium +0% 090 8 22 7 Absolute Return Trust Low -2% 047 8 9 7
F & C Global Growth Medium -0% 03 -20 12 3 Alliance Trust Medium -3% 091 -27 12 1
F & C Int'| Heritage Medium +3% 04 8 25 5 Anglo&Overseas Trust Medium -5% 08 37 14 5
F & C MultiManager Growth Low +0% 0%4 8 15 2 BankersInvestment Medium -4% 089 -29 9 1
F &C Stewardship Int'l Low +4% 093 8 17 5 Buy Blue PlanetWiwide Fin. VeryHigh +7% 042 -77 45 -15
Fidelity Global Focus Medium +3% 094 8 23 7 BritEmpire Securities Medium -2% 076  -26 5 2
Fidelity Global Spec Sits High +1% 092 8 27 7 BrunnerInvest. Trust High -0% 094 29 21 2
Fidelity International Medium -0% 098 -20 19 5 Caledonia Medium -6% 060 -38 5 -1
FirstState Global Infrastr. Medium -4% 092 8 12 2 Capital Gearing Trust VeryLow -0% 039 1 -7 4
First State Global Opps Medium +1% 093 -12 14 4 EP Global Opportunities Medium +1% 082 -14 26 0
Gartmore Global Focus Medium -2% 089 -22 14 4 Avod  EdinburghInvestment Low -9% 070 -36 13 2
HSBC Global Fund of Funds Medium +1% 0% -14 16 3 Buy EdinburghWorldwide VeryHigh  +11% 092 -11 47 7
Halifax International Growth Medium -1% 04 -20 11 3 Electric&General Medium -2% 091 -28 19 0
Henderson Global Care Growth Medium +2% 091 -10 18 5 EstablishmentIT Medium +5% 058 -8 43 12
Henderson Ind ofthe Future Medium +2% 091 -10 18 5 Foreign & Colonial Medium -0% 091 -23 14 2
HendersonInternational Medium +3% 092 -5 18 7 Buy Gartmore Global High +8% 081 4 25 4
Ignis AssetGlobal Growth VeryHigh +4% 092 8 43 6 IIMIAInvest Trust Medium -4% 070 -41 29 0
Invesco Perp Global (ex UK) Low +2% 083 8 18 6 Buy JPMOverseas High +10% 090 2 48 9
Invesco Perp Int| Equity Medium +2% 098 -16 27 6 Jupiter Global Green Medium -6% 063 -40 21 1
Buy InvestecGlobal Energy High +11% 075 4 7 -0 Jupiter Primadona Medium -2% 063 -36 19 -4
Investec Global Equity Medium -0% 093 -17 17 6 LawDebenture Corp. High -3% 083 37 23 2
Investec Global Free Enter. Medium +0% 090 8 20 6 Avod  Majedielnvestment High -18% 062 -62 22 5
Investec Global Spec Sits Medium -0% 095 8 14 3 Martin Currie Portfolio High +1% 04 -19 23 3
JPMGlobal Medium +0% 0% -16 20 5 MidWynd Invest Trust Medium +3% 071 -16 25 4
Buy JPMGlobal Consumer Trends Medium +8% 096 8 39 10 MonksInvestment High +5% 092 -15 23 3
JPMGlobal Equity Income Medium -4% 087 8 13 -2 Buy Murray International Medium +7% 081 7 26 10
JPM Global Financials VeryHigh -2% 093 -44 39 5 Avod  NewsStar Medium -20% 053  -65 8 -6
Jessop Global Equity Quant. Medium -2% 077 8 16 5 Buy PantheonInternational VeryHigh  +13% 043 52 139 20
Jupiter Ecology Medium -1% 090 -26 15 1 Personal Assets Trust Low -2% 075 -15 6 -1
Jupiter Financial Opps VeryLow +2% 048 -3 9 2 RIT Capital Partners Low -3% 054 -18 8 -2
Jupiter Fundof Invest Trusts High +6% 086 8 34 3 Buy RufferinvestmentCoy VeryLow +11% 045 8 11 2
Jupiter GlobalManaged Low +0% 095 8 18 5 Avod  SVMGlobal Medium -15% 068 -50 8 0
L &G (Barclays) M/M Global Medium -5% 083 8 11 4 ScottishAmericaninv. High -2% 084 -34 45 12
L &G (Barclays) Worldwide Medium -1% 098 -24 17 3 Scottish Invest. Trust Medium -2% 089 -22 8 2
L&G Global 100 Index Medium -1% 00 -13 16 3 Buy Scottish Mortgage & Trt VeryHigh  +12% 00 -13 43 8
L&G Global Growth Medium -1% 097 -19 16 3 Avod  SecsTrustofScotland High -8% 073 -46 26 2
Lazard Global Equity Income Medium +0% 0% 8 22 5 WitanInvestmentCoy Medium +0% 092 -21 26 3
LeggMason Global Equity Inc. Medium -2% 085 8 15 3 -
e s Ve e 0w 8 30 e UNiTeD KINGDOM BASED |NVESTMENT TRusTs - SPLIT CAPITAL
M&.G Global Leaders High +2% 0% 22 21 4 AssetManagement VeyHigh  +2% 038 57 10 -11
MSDW Global Brands Low +3% 083 -0 27 8
Martin Currie Global Medium 1% 093 21 12 4 INTERNATIONAL SMALLER COS
Martin Currie Global Alpha Medium -3% 087 8 11 5
NFUMutual Global Growth Medium +0% 08 -15 24 5 Unitep Kingbom BASED UNIT TRUSTS
NatWestInternational Growth Medium +0% 094 -11 20 6 Invesco PerpGlobal SmallCos Low +4% 084 7 44 9
NeptuneGlobal Alpha VeryHigh 1% 0& 8 25 1 Mcllroy & Wood Smaller Coys Low +3% 084 8 31 2
Neptune Global Equity High +5% 091 -17 23 3 U K L | T
Neptune GlobalMaxAlpha Medium +1% 085 s 21 1 NITED KINGDOM BASED LISTED INVESTMENT | RUSTS
NeptuneGreenPlanet Medium -0% 087 8 18 1 F & C Global Small Cos Medium +1% 084 -23 43 7
Avod  New StarGlobal Equity RetA Low -8% 00 -37 10 4 wvoid  OryxIntlGrowth VeryHigh -10% 079 8 45 -14

Ao
Copyright © Securities Research Company Ltd
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth

JPMUS Smaller Companies Low +2% 065 726 11
UNITED STATES low 2% 0 7 26 1L

LeggMasonUS Smaller Coys

AUSTRALIAN BASED UNIT TRUST SWIP North American SmallCos VeryLow -4% 064 -7 8 11
. us S U ?S S Schroder US Small & Mid Cap VeryLow +4% 074 4 18 8
BT AmericanGrowth Medium 3% o0& 8 14 4 SchroderUS Smaller Coys Low 3% 077 -0 20 8
UniTep Kingbom BaseD UNIT TRusTs ScotWid. AmericanSmallCos VeryLow 3% 086 -7 10 10
AXAFramlington American Gth Low 1% 074 6 12 14 Threadneedle AmerSmall Cos Low +5% 073 3 27 10
AberdeenAmericanGrowth Medum  +3% 08 5 15 8 UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
AegonAmerican Medium A% 08 23 16 9 gy FgcusSmallerCoys High +8% 070 1 47 18
Buy Allianz RCM US Equity Low +10% 081 8 18 7 JPMUS Discovery Medium 2% 068 27 37 6
BGAmerican Medium +2% o5 8 10 8 RenaissanceU.S. VeryLow 5% 019 31 28 6
BlackrockUS Dynamic Low +5% 072 8 10 7
CF Canlife North American Low +3% 081 -1 14 7
CISUSGrowth Medum ~ +0% 0% -8 18 8 UNITED KINGDOM
F&C North American 1 Medium +1% 086 -12 18 8
Fideliy American Medium 2% 089 -0 12 6 UNiTep Kingbom BASED UNIT TRUSTS
Frank Temp US Equity Medium +1% 08 -10 17 7 AXAFramlington UK Growth Medium +6% 075 22 27 6
GAM North America Low -0% 076 -6 3 7 Buy AXAFramlongton UK SelectOpps VeryLow +12% 057 8 30 8
Gartmore USGrowth Low +2% 082 2 14 7 AXAGeneral Medium +6% 074 8 30 8
Gartmore US Opportunities Medium +2% 086 -11 25 9 AXAUK Tracker Medium +1% 095 -30 25 2
HSBC AmericanIndex Medium -0% 079 -17 14 8 AberdeenResponsible UK Equity Medium +6% 091 8 30 1
HSBCFSAVC North America VeryLow +2% 073 8 11 8 Aberdeen UK Growth Medium +0% 093 36 27 1
HSBCPPUT North American VeryLow +2% 073 8 1 8 AberdeenUKMid-Cap Medium -1% 074 -41 34 4
Halifax North American Low +2% 086 8 13 7 Aegon Ethical Equity VeryLow +4% 072 8 16 1
HendersonNorth American Medium +1% 08 -12 16 8 AegonUK Opportunities Medium +7% 087 8 30 3
Ignis AssetAmerican Gth Low +1% 084 8 10 6 Allianz Dres UK Growth High +1% 08 -31 33 2
Invesco Perp US Equity Medium -4% 08 25 12 8 Allianz Dres UK Index Medium +4% 04 24 29 2
Invesco PerpUS Equity B/mark Low +1% 090 8 9 6 Allianz RCM UK Equity Medium +7% 090 8 32 1
InvestecAmerican Medium +4% 087 -12 25 8 Allianz UK Equity Income Medium -4% 08 -42 20 -2
JPMUS Select Low +6% 083 8 18 8 Artemis Capital Medium -4% 08 -40 24 5
JPMUnited States Growth Medium +0% 084 -14 17 8 Artemis UK Growth Medium -2% 076 -36 19 3
Jessop US Opportunities Medium +4% 081 8 25 9 Artemis UK Special Sits Low +2% 082 -26 19 2
Jupiter North America Low +2% 062 6 12 8 Avod  BGBritish350 Low -8% 045 41 0o 1
L &G (Barclays) M/M US Alpha Medium +1% 093 8 14 5 Baring UK Growth Medium +3% 089 -27 30 2
L&G North American Medium +0% 091 -12 13 8 Blackrock UK Medium +3% 077 -26 30 2
L&GUSIndex Medium +0% 093 -15 16 8 Blackrock UK Absolute Alpha VeryLow +1% 016 8 -7 -3
LeggMasonUS Equity VeryHigh -6% 08 41 29 8 Blackrock UK Dynamic Medium +4% 075 23 31 2
M&G American Low +5% 081 8 18 9 Buy Blackrock UK Equity Medium +8% 090 8 31 4
M&G North American Value VeryHigh +4% 08 -28 34 9 Buy Blackrock UK Special Sits Low +11% 078 8 29 4
MSDW UK Equity Medium -0% 045 -32 6 -15 Buy Blackrock UK Specialist VeryLow +19% 029 8 39 6
Martin Currie North American Low +4% 074 8 13 6 Buy BlackrockUS Opportunites Low +9% 036 8 22 8
Martin Currie North American Medium +1% 079 -15 11 7 CF Canlife Growth Medium +1% 091 -27 18 0
Melchior North AmericaOpps Low +6% 079 8 13 7 ClISSustainable Leaders Trust Medium +1% 086 8 19 -1
Buy Neptune USMaxAlpha Medium +9% 049 8 19 4 CISUKFTSE-4-GOOD Tracker Medium +0% 04 29 23 1
Buy Neptune US Opportunities Low +7% 063 6 4 4 CISUK Growth Medium -0% 00 31 21 2
New Star American Portfolio Medium -1% 077 24 20 5 Cazenove MM Diversity VeryLow -1% 009 8 -2 0
NewtonAmerican Medium +4% 073 -5 10 8 Cazenove MM UK Growth VeryLow +3% 086 8 16 1
OldMutual NorthAmerican Medium -2% 08 -26 15 8 Buy Cazenove UK Dynamic High +12% 060 8 44 4
PSigmaAmerican Growth Low -1% 083 8 12 7 Cazenove UK Equity Income Medium -3% 078 8 17 0
Prudential North American Medium +2% 089 -19 21 8 Cazenove UK Growth&Income High +7% 05 -26 53 2
SJP NorthAmerican Medium +3% 076 -22 27 10 Cazenove UK Opportunities High +11% 063 -13 59 4
SSGANorthAmericaEq Tracker Medium +0% 092 8 18 7 ClerMedFTSE 100 Medium +3% 04 -24 26 1
SWIP MM US Equity Low +2% 087 8 14 8 DimensionUK Value VeryHigh -1% 081 -45 36 4
SWIP NorthAmerican Low -5% 072 -18 5 6 Dimensional UK Core Equity Medium +5% 093 8 30 2
Santander Premium US Equities Medium +0% 086 8 13 7 F&CFTSEAll Share Medium +1% 093 31 24 2
ScotWid. American Medium +2% 086 -5 15 7 F&CProgressive Growth VeryLow -4% 040 -32 10 -2
ScotWid. American SelGth Low -1% 071 -9 6 6 F&CUKEquity 1 Medium +2% 091 -26 29 2
Smith&WilliamsonNorthAmer. Low -1% 086 8 9 8 F & C UK Opportunities Medium +1% 074 -33 25 3
StanLife America Medium +3% 076 -14 31 7 Fidelity Growth&Income Medium +2% 091 -27 28 3
Stan Life TMNorth American Medium +0% 090 8 18 7 Buy Fidelity Special Situations Medium +7% 078 -18 27 5
Threadneedle AmericanGth Low +3% 084 5 17 6 Fidelity UK Aggressive Medium +4% 089 -19 26 5
Threadneedle American Select Medium +4% 084 5 15 6 Fidelity UK Growth Medium +6% 084 21 31 2
UBSUS 130/30 Equity Medium +4% 090 8 23 6 FrankTemGrowth Medium +3% 083 -24 16 3
UBSUSEquity Medium +0% 092 -18 18 8 Frank Temp UK Equity High -3% 077 -47 18 -3
UBSUSGrowth Low +6% 078 8 17 4 GAMUK Diversified Medium +2% 079 -30 29 3
Gartmore UK Growth Medium -3% 087 41 24 1
U.NITED KINGDOM BASED LISTED |NVES'(IJ'MENT TrusTS oo UK i Vodiom % oo oi 29 2
EdinburghUS Tracker Medium -1 u/" 088 -18 16 9 Gartmore UK Tracker Medium +3% 094 24 26 1
JPFAmerican Low +2% 08 -3 18 12 By  HSBCFSAVCHBritish Low +7% 080 8 25 1
. HSBCFTSE100Index Medium +3% 04 -24 27 2
United States HSBCFTSE 250Index Medum ~ +3% 072 33 34 5
HSBCFTSEAIllShareIndex Medium -0% 093 31 24 2
1600 HSBC PPUT British Medium +5% 089 8 25 1
HSBCUKFreestyle Medium -0% 08 -31 18 0
) 1400 HSBC UK Gth&Inc Medium 0% 090 -33 22 0
W Halifax Special Situations High 3% 09l 31 27 0
Halifax UK All-Share Index Medium +3% 093 -26 28 2
s 1200 Halifax UK Equity Income Medium +3% 095 -24 26 1
Halifax UK FTSE 100Index Medium +2% 091 -26 26 1
Halifax UK Growth Medium +2% 094 -27 26 1
1000 HendersonMainstream UK Medium -0% 091 -32 21 1
Henderson UK Equity Medium -4% 00 -40 16 0
Henderson UK Growth&Income Low -2% 083 8 14 -1
Buy Henderson UK Opportunities VeryLow +17% 026 8 24 2
Ignis Asset UK Focus Medium +5% 083 8 31 6
80 Insight UK Dynamic Managed Medium +1% 08 31 20 1
Invesco PerpHighIncome VeryLow -2% 060 8 5 -2
InvescoPerplncome VeryLow -2% 067 8 5 -1
Invesco PerpIncome &Growth Low +1% 082 8 22 1
L, L e e B e B L B Invesco Perp UK Aggressive Low +1% 074 29 24 1
2005 2006 2007 2008 2009 2010 InvescoPerp UK Growth Medium 1% 08 37 22 -1
InvestecUK Alpha Medium +5% 08l -24 27 5
Investec UK Blue Chip Medium +2% 087 -25 24 4
UNITED STA TES SMALLER COS JPM MultiManager Growth Low +6% 073 8 26 2
JPM Portfolio Medium +3% 085 8 23 4
JPMUKActive 350 Medium +1% 092 -31 29 3
UNITED KINGDOM BASED UNIT TRUSTS JPMUKDynanmic Medium I oms o7 o5 4
F&CUS Smaller Coys Medium +5% 082 3 32 12 Buy JPM UK Focus Medium +7% 083 8 32 2
Fidelity American Spec Sits VeryLow -4% 060 -14 19 8 JPM UK Managed Equity Medium +2% 091 8 24 2
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Superi-  Market Performance Superi-  Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 2 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
JPMUSEquity Income VeryLow -0% 027 8 9 7 RoyalBof SFTSE 100 Tracker Medium +0% 04 8 27 1
JessopUK Growth Medium +3% 089 8 24 1 Royal Bof S Growth Medium +3% 086 8 27 0
JessopUK Index Medium +4% 092 8 28 2 RoyalLondonEquity Income Low +1% 082 8 20 -1
Jupiter Environmental Medium -2% 071 40 21 1 Royal London UK Equity Medium +3% 092 -23 25 3
Jupiter Growth&Income Low +3% 068 -23 24 3 RoyalLondon UK Growth Medium +6% 00 -22 31 1
Jupiter UK Alpha Low +5% 093 8 23 2 RoyalLondon UK Spec Sits Medium +4% 071 8 28 5
Jupiter UK Growth Medium +1% 070 -34 33 6 Buy SJP Equity Income High +9% 077 -16 38 4
Jupiter UK Special Situations Low +2% 068 -23 20 2 SJPEthical VeryHigh -1% 080 8 22 2
JupiterUndervalued Assets Low -4% 066 -38 23 0 SJPRecovery Low -0% 078 -28 17 5
L&G (Barclays)500 Medium -1% 060 -45 33 0 SJP Tracker Medium +3% 04 -26 27 1
L &G (Barclays) M/M UK Alpha Medium +5% 085 8 27 4 SJP UK &General Progressive Medium +5% 0.75 8 27 1
L & G (Barclays) M/M UK Opps VeryLow +5% 080 8 17 1 SJIPUKGrowth Medium +4% 079 8 33 3
L & G (Barclays) M/N UK Core Low +3% 083 8 23 1 SJP UK HighIncome VeryLow +1% 080 -23 11 0
L &G (Barclays) Mkt Tracker Medium +0% 079 31 24 2 SSGAUKEquity Enhanced Medium +3% 085 8 27 2
L&GGrowth Medium +4% 08 -25 24 1 SSGAUKEquity Tracker Medium +3% 082 8 28 3
L&GUK100Index Medium +5% 087 22 32 1 Buy SVMUK 100 Select Medium +7% 080 -15 28 3
L &G UK Active Opportunities Low +3% 079 8 21 1 SVMUKAIpha Medium +6% 082 -24 3 2
Buy L &G UKAIpha VeryLow +26% 023 8 46 -1 Buy SVMUKOpportunities VeryHigh  +16% 062 -33 72 0
L&GUKIndex Medium +1% 08 -32 23 1 SWIP Absolute Return UK Equity VeryLow +6% 026 8 10 -1
L &G UK Spec Sits VeryLow +0% 077 8 14 -0 SWIPFinancial VeryHigh 1% 08 44 25 1
Lazard UK Alpha Medium +1% 089 32 21 3 SWIP MM UK Equity Focus Medium +1% 034 8 24 1
Lazard UK Income Medium +2% 088 8 21 -0 SWIP MM UK Equity Growth Medium +2% 083 8 25 2
Buy LazardUKOmega Low +7% 078 8 26 5 SWIP MM UK Equity Income Medium +1% 083 8 23 2
LeggMason UK Equity Medium -1% 00 -31 22 1 Buy SWIPUKAdvantage Low +9% 065 8 33 0
LeggMason UK Income Medium +0% 089 8 20 O SWIPUKIncome Medium -1% 082 8 15 -1
LiontrustFirstGrowth VeryLow +5% 076 8 22 2 Buy SWIP UK Opportunities Medium +9% 076 -13 33 -1
LiontrustFirstincome Medium -0% 072 8 18 -2 SantanderEquityIncome VeryLow +3% 016 8 20 17
Liontrust FirstLarge Cap Medium -2% 082 8 14 -2 Santander Premium UK Equities VeryLow +5% 039 8 24 2
Buy LiontrustFirstOpportunities VeryLow +13% 047 8 30 3 Santander Stockmarket100 Medium +2% 090 8 27
Liontrust Top100 Medium -0% 089 8 21 1 Santander UK Growth Medium +3% 091 8 27 1
M&G Index Tracker Medium +3% 092 -24 28 1 SchroderIncome High +4% 0.75 8 37 3
Buy M&G Recovery Medium +10% 086 -11 31 -0 Buy SchroderRecoveryIncome High +8% 056 8 41 4
M & G UK Growth Medium +4% 087 -21 20 1 Buy Schroder Specialist Value UK Medium +7% 018 8 33 4
M & G UK Select Medium +1% 082 8 19 1 Buy Schroder UK AlphaPlus High +11% 08 -16 43 6
Buy Majedie UK Equity Low +7% 084 8 28 1 Schroder UK Equity Acc Medium +4% 085 8 31 2
Buy Majedie UK Focus Low +10% 084 8 26 1 Schroder UK Mid 250 High -1% 070 47 27 2
Buy Majedie UK Opportunities VeryLow +20% 035 8 32 -0 ScotWid. Adventurous Solution Medium +3% 092 8 24 2
Buy MarlboroughQuantock UK Gth Medium +12% 061 8 41 2 ScotWid. UK All Share Track Medium +3% 08 -23 29 2
Marlborough UK Equity Income Medium -5% 069 -42 -3 -3 ScotWid. UK Growth Medium +1% 084 -31 23 0
Marlborough UK Leading Cos Medium +2% 075 25 22 4 ScotWid. UK Tracker Medium +2% 087 -23 27 2
Martin Currie UK Equity Inc Medium -6% 08 48 18 -1 SkandiaEquityIncome Low -0% 084 8 15 -2
Martin Currie UK Growth Medium -1% 087 -32 21 2 SkandiaEthical Medium +1% 089 8 20 2
Buy Melchior UK Opportunities VeryLow +12% 066 8 26 -0 SkandiaUK Bestldeas Medium +0% 083 8 24 4
NFU Mutual UK Growth Low -3% 00 -33 22 1 Skandia UK Equity Blend Medium -4% 087 -43 22 0
NatWestEquityIncome Medium -1% 08 -33 17 -2 Skandia UK Strategic Bestldea VeryLow 2% 070 8 8 2
NatWestGrowth Medium +6% 00 -20 27 0 Smith & Williamson UKEquinc VeryLow -3% 074 8 9 -0
NatWest UK Specialist Equity Medium +1% 08 -30 23 2 Smith & Williamson UK Equ Gth Low +2% 064 8 19 1
Neptune UK Equity Medium +5% 08 -21 21 2 StanLife TMUK Equity General Medium +3% 083 8 29 3
Neptune UK Spec Sits Medium +5% 070 8 23 1 Stan Life UK Equity Gth Medium +3% 083 25 23 1
New Star HigherIncome Medium -1% 078 8 19 -0 Buy Stan Life UK Equity High Alpha VeryHigh  +14% 068 8 68 6
New Star UK Alpha High +3% 080 -33 32 2 Stan Life UK Equity High Inc Low +0% 076 8 20 1
Avod  NewStarUKGrowth High -1% 083 -53 27 3 Stan Life UK Ethical Trust Medium +6% 077 8 30 2
New Star UK Strategic Cap Medium -2% 049 45 49 0 Buy Stan Life UK Opportnities Medium +8% 058 -31 37 -2
NewtonGrowth VeryLow -2% 071 -26 13 4 TU British Medium +0% 089 36 22 -3
Newton UK Equity VeryLow +1% 064 8 13 2 Threadneedle AmericanExAlpha VeryLow +4% 041 8 16 6
Newton UK Oportunities VeryLow +1% 079 -22 10 2 Threadneedle UK Low +2% 074 8 23 7
Buy Newton UK Smaller Companies VeryLow +8% 036 8 21 3 Threadneedle UK Accel. Medium +6% 087 -15 22 2
OldMutual Equity Income Medium -5% 087 40 17 1 Threadneedle UK Equity Alpha Low -5% 066 8 7 2
Old Mutual Ethical Medium -6% 084 46 20 1 Threadneedle UK EquityIncome Low -4% 0.75 8 13 -1
Old Mutual UK Select Equity Medium -0% 08 -33 27 2 Threadneedle UK Growth&Inc Medium -0% 089 -31 18 0
PSigmaUK GrowthInc Medium +3% 081 8 22 -2 Threadneedle UK OverseasEam. Medium +0% 00 -28 20 1
PruEquityIncome Medium -3% 08 -38 17 -2 Threadneedle UK Property VeryLow -1% 001 8 -12 -3
Prudential Ethical Medium +3% 091 8 31 4 Threadneedle UK Select Medium +1% 08 -27 17 1
Prudential UK Growth Medium +1% 094 30 24 1 UBS UK Equity Income Low -2% 081 8 10 -1
Prudential UK Index Medium +4% 094 22 28 2 UBSUK Select Low +0% 082 8 16 1
R&M UK Equity Medium -2% 086 8 18 -1 Buy UnicornUKIncome Low +12% 043 8 46 2
Buy R&M UK Equity Long Term Rec. VeryHigh  +11% 057 8 50 3 Virgin UK Index Tracking Medium +1% 097 8 25 1
RBS Protected InvUK Growth VeryLow +0% o1 8 6 -1
RESUKSresstsEmykn: Lo o o s 1 o ~ Unimep KiINGDOM BASED LISTED INVESTMENT TRUSTS
Rathbonelncome&Growth Veylow ~ +0% 057 8 10 -2  Awd SiGow veryHigh 2% 0% 80 5 -0
Rensburg UK Managers Focus VeryLow +4% 0% 8 18 1 _ AdvanceUK Low 3% 04l 44 48 1
Rensburg UK SelectGrowth Medum ~ +1% 088 8 23 -  Aod Abay Low % 0% 51 60
Royal BofS EquityIncome Medium 2% 079 8 17 -2 Auroralnvest Trust High *% 0% 87 72 7
British American IT VeryLow -6% 020 56 11 -21
British Assets High -1% 087 -36 24 3
. . British Portfolio Trt Medium -3% 079 42 29 1
United Ki ngdom City Merchants High Yid Low +3% 048 33 53 -1
7000 CityofLondon Medium -3% 087 -35 17 1
AN DunedinIncome Growth VeryHigh -2% 084 43 29 2
1] 6500 Edinburgh UK Tracker Medium +1% 087 -32 23 -0
” L/J /J\ F&C Capital & Income Medium -0% 077 34 23 -4
JIJ 8000 F & C Managed Port Gth Medium -1% 053 8 32 9
W W \ { / F & C UK Select Trust Medium +5% 061 8 31 2
\IJV 5500 Buy Fidelity Special Values VeryHigh  +10% 073 27 26 -6
M/ l/\ Finsbury Growth Medium -1% 078 -39 31 4
5000 Buy Gartmore GrowthOpps VeryLow +16% 012 5 64 1
W HansaTrust Low -0% 035 47 19 -2
Avoid  HendersonHighIncome Medium -9% 072 49 23 0
4500 Avoid  IndependentinvestTrt Medium 7% 039 56 30 -3
] ﬂ \/\ /V\/ InvescolncomeGrowth Medium -4% 061 -44 19 -1
i 4000 JPM_Claverhouse High -1% 078 40 26 -2
kl V Avoid  JPM Mid Cap VeryHigh 8% 058 59 16 -2
London&StLawrence VeryLow -6% 049 -3 -0 -0
LowlandInvestmentCo High -5% 059 55 29 -2
ss00 Manchester&London Low +1% 047 8 6 0
U, UL g e L e Merchants Trust High -5% 079 -48 26 -0
2005 2006 2007 2008 2009 2010 Murray Income Trust Medium -2% 075 40 19 2
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
Avod  Principal Capital VeryLow -45% 000 8 -54 -26 Prudential Smaller Companies Low +4% 08 35 36 -0
Avod  SVMUKActive VeryLow -10% 043  -49 4 1 Rensburg UK Micro Cap VeryLow +3% 030 8 11 1
SchroderIncome & Grwth VeryLow -4% 054 -36 7 -7 Buy Rensburg UK Mid Cap Growth VeryLow +7% 070 8 36 5
Buy Schroder UK Growth VeryHigh +7% 077 34 47 5 Rensburg UK Smaller Companies VeryLow +6% 054 8 25 -1
Avod  Shiresincome High % 066 -54 44 4 RoyalLondon UK Smaller Coys VeryLow +1% 075 8 23 -2
StandardLifeEqinc Medium -2% 079 -3 12 -2 SWIP UK Smaller Companies Low -1% 076 -38 30 4
Strategic Equity Cap. Low +5% 009 8 73 6 Schroder UK Smaller Coys Low -1% 08 43 31 -1
TempleBarInv. Trust High +1% 060 -30 31 -1 ScotWid. UK Smaller Coys Low -3% 079 -4 30 4
Value&Income Trust VeryHigh +1% 042 49 62 1 StanLife UK Smaller Cos VeryLow +4% 062 -26 31 3
Avoid  WelshIndustrial VeryLow -16% 006 8 30 5 Threadneedle UK Mid 250 VeryLow +5% 074 -19 25 4
UNITED KINGDOM BASED INVESTMENT TRUSTS - SPLIT CAPITAL E'QSZ"EZ?SL?Z’E?QZ!?ES Lo e m®
Avoid  Equity Partnership VeryLow 55% 002 86 -43 -3 Unicorn UK Smaller Coys VeryLow 2% 067 -37 33 2
Avod  Rights & Issues Low -12% 023 65 46 -4
UNiTeD KINGDOM BASED LISTED INVESTMENT TRUSTS
UNI TED KINGDOM SMALLER COS ) AbgrforthS_malIerCoys M_edium -1% 08 48 21 -4
Avod  Active Capital Trust High -13% 042 -78 1 -20
Unitep KiINgDom BASED UNIT TRUSTS A gﬁ‘:l‘“"gksg‘ﬁﬁ’ysﬁ \";'Ed"L’m ;‘13‘;;“ 831 gg 4% g
AXAFramlington UK Small Coys Medium -4% 08 -47 34 5 Dui;’;nosnm;ller CO;LSJ T ngl o B 4(;) O:75 48 21 2
Aberforth UK Small Coys . Low +1% 08 38 27 1 Framlingtoninnovation Medium -5% 073 54 25 1
By AegonUKSmallerCompanies Veylow  +11% 060 8 33 4 Buy Gartmore Fledgling Indx VeryHigh  +13% 081 -36 69 5
Alllan; Dres UK Mid-Cap Low +4% 079 29 37 5 HendersonOpportunities High 5% 071 8 61 5
Artemis UK Smaller Coys Low -3% 072 -46 25 -1 HendersonSmallerCos VeryHigh  +6% 082 -47 48 10
BG Brltlsh SmallerCoys VeryLow +0% 078 -3¢ 24 -2 InvescoEngland Medium 20 074 52 32 -1
Baring UK Small Coys VeryLow -3% 08 -40 23 -2 InvescoPerpUK Smaller Low +1% 070 -39 19 -4
Buy BIackrogkUKSmaIIerCoys VeryLow +7% 057 8 25 2 JPMSmallerCoys High 1% 084 51 36 -2
CF Can!lfe UK SmallCoys VeryLow -6% 069 -44 23 1 Montanaro UK SmallCoys Low 1% 075 43 25 -3
CavendishAM Low. % 072 -85 38 1 gy gYMUKEmergingFund Veylow ~ +8% 012 -41 31 -17
CavendishOpportunites Medum  +3% 084 38 43 2 Schroder UK Mid & Small Medum — +1% 073 40 22 4
Buy  CazenoveUKSmallerCoys Medium *7% 086 29 49 4 Ang  ShiresSmallerCoys VeryHigh  -15% 066 -74 64 -0
D|menswna] UK SmallerCoys Low +3% 087 -31 39 5 Buy StdLife UK Small Coys VeryLow 7% 037 s 31 2
F&C UK Mid-Cap _ Low *6% 080 28 39 6 The Mercantile IT plc Medum ~ +1% 08 8 32 8
F&C UK Smaller Companies Low +2% 088 -38 30 O
Gartmore UK & Irish Small Cos Medium +3% 08 -39 338 -2
HSBCUK Smaller Companies Medium -3% 0% 47 32 -2 E U R OP E
Halifax Smaller Companies Low -1% 087 -37 31 -1
Henderson UK SmallCoys Medium +2% 08 -40 35 3 AUSTRAUAN BASED UNlT TRUSTS
Buy Ignis Asset Smaller Companies VeryLow +7% 034 8 28 5 BTEurope Growth Medium +3% 08 -22 18 -2
Insight UK Small Cap Low -1% 078 -40 29 -1 Buy Platinum Europe Medium +10% 076 -14 41 5
Avod  InvescoPerpUKSmallCoys Low -71% 080 50 22 -2
Invesco Perp UK Small Cos Equ. VeryLow +2% 080 31 27 O ) NEw ZEALAND BASED_ UNiT TRusTS
Buy Investec UK Smaller Cos Low +11% 08l -18 44 2 Tower SpotlightEurope Medium +5% 070 -27 21 -1
JPMUK SmallerCompanies Medium 0% 089 -45 36 -1 UNiTep Kingbom BASED UNIT TRUSTS
Buy Jessop UK Emerging Coys Verylow  +11% 059 8 38 -2 AXAFramlington European Medium +4% 087 24 20 6
Jes_sop US Smaller Opps. VeryLow +6% 006 8 17 7 AberdeenEuropeanGrowth High +3% 091 8 25 -1
Jupiter UK Small Cos Low -2% 060 45 32 -2 AegonEuropean High 0% 091 36 18 0
L&G (Barclays) MM UK Lower Veylow  +4% 072 8 27 3 AllianzRCM ContEuropean Medium +6% 08 8 23 -1
L &G UK Small Coys . Low -0% 084 -3 27 1 Artemis European Growth High -4% 088 -42 19 1
L_azard UK SmallerCompanles Medium +2% 00 -38 33 3 Buy BGEurope Medium +7% 00 -14 29 3
LiontrustIntellectual Cap_lta] VeryLow +0% 034 8 32 -0 Buy Baring EuroSel. Medium +11% 087 9 34 5
M&G Smaller Companies Low +4% ot -32 38 0 Baring European Growth Medium +2% 08 30 17 1
Marlborough Specr:_xl Situations VeryLow +4% 074 27 30 1 Buy Blackrock ContlEurope Medium +9% 086 3 32 2
Marlborough U_K Micro Cap Gth VeryLow +5% 066 -29 26 -3 Buy Blackrock EuropeanDynamic High +14% 084 2 45 3
NeptuneUKMidCap Low *3% 074 8 29 1 CFCanlife European High +3% 08 31 23 -1
Old Mutual UK Select Mid Cap VeryLow +1% 076 -28 25 5 CISEuropean High +5% 0@ 23 23 1
Old Mutual UK Select Small Cos Low +3% 084 -29 28 3 Cazenove EuropeanPortfolio Medium +6% 087 9 16 -0
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Superi-  Market Performance Superi-  Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 2 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
Buy F&CEuropean1 High +7% 091 -20 26 1
Fllty Evromean . o om o3 1 3 3HTTED KINGDOM BASED L|\S/TELD |NVEi‘:;MEN'(I;15TRUSBTS Y
Buy Fidelity EuropeanOpps Medium +8% 088 -17 28 2 A'n’;maizi‘:;ge ngLm +40/Z 0% 16 31 4
Frank TempEurope Medium +2% 02 -29 17 -1 . - B
Gartmore Iguropegn Focus Medium 0% 091 31 15 -1 Buy Baring Emerging Europe V(_ery High  +25% 067 -11 72 7
Gartmore European SelOpps Medium +6% 090 -14 17 -2 g:ﬁg‘g?::g;?:";i“m' Cgr;High :222 gg %g 23 ;
HSBC EuropeanGrowth High +4% 089 -20 26 4 . . - h
HSBC Euro’t)chk 100 Mgdium +3% 093 26 18 -0 Buy CharterPanEuropean Medium +10% 076 -16 19 -4
HSBCFSAVC European Growth High +3% 084 8 26 -1 Buy  CloseEuropeanAccel. VeryHigh  +20% 0% 8 106 -1
HSBCPPUTEuropean High +4% 084 8 26 -1 By Eaﬂem E“:;Zii” xery ':|!9: *22’2//" g-g gg gj 13
HalifaxEuropean High +5% 094 25 20 -1 uropean eryHig 27 . -
Ignis Asset European Growth Medium +3% 081 8 18 -1 ganmore IIEL_JrgpSeaJ;" wedu:_'m o :ng’ g% ig é‘; g
Invesco Perp Euro Equity Inc. Low +0% 074 8 9 -1 Buy Hart[rjnore ”E m Megf 9 +30/° 0'72 '21 12 3
Buy InvescoPerpEuroOpp. Medium +22% 072 8 70 4 JF?IT/I grson urcl)_tlrust Ve 'L"_"'_’ h +50/° 089 - 3 33 '3
InvestecEuropean Medium +2% 074 25 19 0 By M Rlljrss’?:an ngH;gh +350/‘; 052 12 124 1-8
JPMEurope Medium -0% 091 8 19 1 ' -
IPM Eurogean Dynamic Medium +4% 088 20 26 3 Buy Jupiter EuropeanOpps VeryHigh  +14% 080 -19 62 7
By  JPMNewEurope VeryHigh +29% 063 -4 89 13 SREurope Low +6% 049 24 33 -0
Jessop EuropeanGrowth Medium +1% 059 8 17 -2
Buy Jupiter Emerging European VeryHigh  +14% 058 -22 60 8 EUR OPE SMAL L ER COS
Buy Jupiter European Medium +8% 063 327 6
Jupiter Europeanincome Low +0% 08 8 12 -1 UNiTeDp KiINgDOM BASED UNIT TRUSTS
L&GEuroindex High +4% 098 26 19 -1 Aberdeen European SmallCoys High +5% 08 31 44 5
L &GEuropean High % 088 28 17 -1 gy  BGEuroSmalCoys Medum ~ +9% 060 -14 40 4
LazardEuropeanGrowth Medium +3% 08 23 13 -2 Buy  HendersonEuropeanSmallCos VeryHigh  +11% 077 32 55 5
LeggMason ContEuropean Medium -1% 091 33 14 0 Buy Ignis Asset European Small Coy Low +12% 074 8 32 3
LiontrustContinental Euro. Medium 9% 089 8 2 2 InvescoPerp Euro SmallerCos VeryHigh ~ +5% 074 -47 46 1
Buy LivVictoriaEuropean Med!um +8% 092 -14 24 2 JPM EuropeanSmallerCoys High +5% 08 32 39 6
M&G European Medum  +1% 089 27 14 1 Jupiter Euro Spec Sits Medum — +5% 074 -4 17 2
M&G Europeanindex Tracker High +6% 0% 20 22 -0 Lazard European Smaller Coys Medium +4% 077 -30 37 6
M& G European Spec Sits Medum — +4% 08 8 17 1 gy  M&GEuropeanSmallerCoys Veylow  +13% 064 8 30 5
M& G European Strategic Val. Medium +3% 089 8 21 1 SWIPPan-EuroSmall Companies High +6% 077 25 33 5
M&GPanEuropean Veylow  +6% 00 8 19 2 SchroderEuroSmallCoys Medium +4% 07 26 33 4
M&G PanEuropean Dividend Medum — +1% 08 8 14 -1 gy  ThreadneedleEuroSmallCos Medum ~ +7% 08l -18 29 5
Martin Currie European Medium +2% 08 27 19 2 By  ThreadneedlePanEuroSmCoys VeryLow +9% 071 8 30 4
Buy Neptune EuropeanMaxAlpha Medium +8% 055 8 23 1 U K L [ T
Buy Neptune EuropeanOpps Medium +8% 082 -19 18 -0 NITED KINGDOM BASED LISTED INVESTMENT | RUSTS
Buy Neptune Russia & Gtr Russia High +21% 048 -6 63 10 Fidelity EuroV. Medium -1% 078  -32 9 -8
Buy New Star European Growth Medium +7% 08 -18 26 4 JPM Euro Fledgling High +5% 068 -29 39 5
New Star European Portfolio Medium +0% 08 23 21 1 Buy TREuropean VeryHigh  +11% 080 -33 44 -1
New StarEuropeanValue Medium +2% 084 8 16 -1
Newton Continental European Medium +2% 08 -19 10 -2
NewtonPan-European Low +2% 080 -18 10 -2 M
OIQMutuaIEuropeanEquity High +4% 00 25 23 1 UNITeED KingDoMm BASED UNIT TRUSTS
PSigmaEuropeanincome Medium +0% 081 8 15 1 . .
Premier European Growth VeryHigh -0% 082 45 24 0O Baring German Growth Medium -0% 0gr 12 28 0
Prudential EuroIndex Medium +4% 04 21 24 O
Prudential European Medium +4% 091 21 15 -1 Germany
Buy RoyallLondonEuropeanGth High +10% 087 -15 29 -2 8500
RoyalLondonEuropeanincome High -5% 078 8 7 4 000
SJP Continental European VeryHigh -3% 084 8 21 3 /Lf \l N / e
SJP Greater European Prog. High +3% 088 8 34 2 \l 7800
SSGAEurope Equity Tracker High -0% 080 8 21 -0 A 7000
Buy SVMAIIEurope High +15% 057 8 50 2 V‘/\ /‘/ \ 6500
SVMContinental European High +4% 08% 26 22 1 /N v \M\
SWIPEuropean Medium +3% 080 -23 14 -2 M 6000
SWIPEuropeanincome Medium +1% 084 8 19 -1 /‘f \’\ A F/W l ol [f
SWIPMM European Equity High 0% 092 8 20 -1 v v i o500
SWIP PanEuro Equity Medium -1% 078 -28 15 1 \ n /\/V 5000
SWIP PanEuropeanSRI Medium -0% 079 27 14 1 V \(
SchroderEuropean Medium +2% 00 -29 19 -1 ﬂ/V\/V m | // 2500
Schroder EuropeanAlpha Medium +4% 089 20 19 3 | V' V
ScotWid. EuroSelectGth Medium +2% 078 -26 15 -1
ScotWid. Euroland Medium +5% 077 -19 16 -2 4000
ScotWid. European Growth Medium +2% 078 22 14 -1 \j
Smith& Williamson European Medium +1% 086 8 23 0 3500
Buy Stan Life Euro Equity Gth Medium +7% 076 19 22 -1 e e e e e
StanLife European Ethical Medium 0% 078 8 16 -2 2005 2008 2007 2008 2009 2010
StanLife TMEuropean Medium +0% 076 8 19 -1
StanLife TMPan European Low +3% 072 8 22 2
TUEuropean High +3% 093 -27 23 -1
Threadneedle EuroGrowth Medium +4% 092 -18 18 1
Threadneedle Euro SelGrowth Low +2% 08 -18 19 4
Threadneedle PanEuroGth Low +3% 082 -12 20 2
UBS European Equity High +5% 088 25 25 2

Next Issue:

The next issue dhternational Investowill be emailed
in four weeks time oMonday May 10, 2010.

The print version will be delivered later that week,
depending upon printing and postal delivery times.
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