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Stockmarket One-Year Fundamental Technical Monetary Economic Historical Performance (in US$) Share
Forecast Indicators Indicators Indicators Indicators 3 mths 6 mths 12 mths Index

Australia 39% Neutral Bearish Neutral Neutral -16.4% -14.1% +30.9% 4.414.50
Austria 40% Neutral Bearish Bullish Bearish -21.0% -20.2% +8.0% 2,333.4p
Belgium 47% Bearish Bearish Bullish  Neutral -14.7% -15.8% +13.7%  2,462.7p
Canada 48% Bearish Bullish Bullish Bearish -7.8% -3.5% +33.7% 11,570.4p
Denmark 63% Bearish Bullish Bullish Bearish -3.5% +1.7% +32.0% 406.58
Finland 34% Neutral Bearish Neutral Bearish -18.7% -15.3% +8.5% 6,399.4b
France 42% Neutral Bearish Bullish Bearish -17.0% -20.5% +10.1% 2,575.88
Germany 49% Bearish Neutral Bullish Bearish -9.1% -11.0% +20.2% 6,065.24
Ireland 33% Bearish Bearish Neutral Neutral -18.9% -17.1% +1.7% 2,884.28
Italy 42% Neutral Bearish Bullish Bearish -16.9% -23.3% +2.7% 20,984.76
Japan 29% Bearish Bearish Bullish Bearish -10.1% -7.3% +7.8% 9,585.3p
Netherlands 43% Bearish Bearish Bullish  Neutral -14.6% -16.0% +21.0% 324.4p
New Zealand  37%  Bullish Bearish Neutral Bearish -7.8% -13.3% +11.0% 1,307.6p
Norway 51% Neutral Bearish Bullish  Bullish -16.2% -17.9% +38.8% 318.98
Spain 61% Bullish Bearish Bullish Neutral -16.5% -26.6% -2.1% 1,049.6D
Sweden 55% Bearish Bullish Bullish Bearish -7.5% -1.3%  +42.2% 320.1}
Switzerland 48% Neutral Bearish Bullish Bearish -9.2% -8.1% +21.8% 6,210.4p
Un. Kingdom __ 47% Bearish Bearish Bullish Bearish -12.8% -12.8% +15.5%  5,132.9
USA 44% Bearish Neutral Bullish Bearish -9.7% -5.9% +22.6% 1,077.9
Argentina 59% Bearish Bullish  Bullish  Neutral  -9.4% -52% +54.3%  8,197.5
Brazil 34% Neutral Neutral Bearish Bearish -10.8% -11.3% +46.0% 63,476.
Czech Rep. 51% Bullish Bearish Neutral Neutral -13.5% -8.7% +20.7% 1,147.8
Chile 72% Bearish Bullish Bullish Bullish +6.1% +3.1% +33.6% 19,342.8
China 35% Bearish Bearish Neutral Bearish-15.8% -11.4% +13.1% 222.9
Greece 33% Neutral Bearish Bearish Bullish -28.2% -41.9% -34.2% 1,527.6
Egypt 50% Bullish Bearish Neutral Bulish -19.1% -104% +8.3%  6,027.0
Hong Kong 43% Bearish Neutral Bullish Bearish -8.3% -8.7% +149% 20,378.6
Hungary 51% Bearish Neutral Neutral Bullish -19.9% -13.6% +41.7% 22,593.71
India 49% Bearish Bullish  Neutral Bearish -5.6% -0.1% +38.0% 17,833.5
Indonesia 66% Bearish Bullish Neutral Bullish +3.3% +15.2% +60.3% 2,943.9
Israel 40% Bearish Bearish Bullish Bullish -15.1% -11.2% +32.6% 1,013.2
Korea 66% Bearish Bullish Bullish Bearish -6.9% -4.3% +29.7% 1,723.0
Malaysia 46% Bearish Bullish  Neutral Bearish -1.0% +8.4% +38.7%  1,324.3
Mexico 41% Bearish Bullish Bearish Bearish -9.8% -2.9% +45.3% 32,004.3
Philippines 80% Neutral Bullish Bullish Bulish  +0.8%  +9.0% +42.6% 3,394.5
Poland 48% Neutral Bearish Neutral Bullish -17.0% -12.1% +32.9% 40,392.
Portugal 45% Neutral Bearish Bullish Bearish -13.7% -23.5% -1.8% 2,610.7
Russia 30% Bearish Bearish Neutral Bearish-21.9% -10.4% +64.6% 1,951.0
Singapore 68% Bearish Bullish  Bullish  Neutral -1.3% +1.0% +33.8% 2,917.1
Sth Africa 46% Bearish Neutral Neutral Bearish -11.3% -55% +32.2% 27,272.3
Taiwan 55% Bearish Bullish Bullish Bearish  -7.0% -8.2% +16.5% 7,647.2
Thailand 71% Bearish Bullish Bullish Bearish +3.9% +14.2% +53.4% 820.6
Turkey 64% Bearish Bullish Bullish Bearish -7.3% -1.7% +55.6% 57,150.9
Venezuela 65% Neutral Bullish Bullish Bullish +9.1% -39.7% -26.4% 65,569.8

One Year Forecastspredict the probability that a stock-market will rise over the next year. Investors should seek to invest in markdts with
forecasts of 60-100%, while avoiding markets with forecasts of 0-40%. Bullish = Favourable. Bearish = Unfavourable.
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World Stockmarket Outlook

The currenDebt Crisisis aDeveloped CountrieBebt Crisis. These countries have both high debt levels and low
growth prospects.

Developing countries, on the other hand, have both low debt levels and strong economic growth - so these shot
be attractive stockmarkets in which to invest over the years and decades ahead.

Developed countries will experience slower growth, and larger, consumer businesses may experience little or r
domestigyrowth in the future. The most attractive investments in developed countries will be compargésbalth
businesses - perhaps large multinationals or smaller companies with global niche businesses.

Debt levels in developing countries have been building up since the end of the Second World War and even fast
since the Oil Crises of the 1970's. Having borrowed to ease the pain of the 1970's Oil Crises, governments went
to borrow more to subsidise or bailout every problem over the last 30 years. Typically, countries have increased de
levelsevery yearnot once repaying the 1970's debts (they were just re-financed) or reducing debt levels in preparatio
for future problems.

Itis only with the cost of the last banking bailout (i.e. the Global Financial Crisis) that people are beginning to questiol
the ability of governments to keep on borrowing and spending its way out of every crisis. Weakened government balan
sheets have also led to the realisation that governmentg lave the undrawn credit facilities needed to finance the
pensions and healthcare of an aging population.

This is why our international portfolio has always been weighted towards emerging and developing economies. |
we are already investing in the right place to capture investment growthfuiuresthen we see no need to change
our existing portfolio.
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Recommended International
Investment Funds

Fund News

Effective from todayJPMorgan European Fledgeling Investment Trust plds now calledPMorgan European
Smaller Companies Trust plc The company's code changes to JESC.

Fidelity European Values plchas repaid a Euro 40.0 millionloan on 22 June. The trust now has a Euro 65.0 million
loan at 4.38% maturing on 15 December 2011 and an undrawn revolving credit facility through to the same date.

Shares Buy-Backs

Fidelity European Valuesre-purchased 169,670 shares on-market in five transaction over the last four weeks. This
returned around £1.6 million to investors.

JPMorgan European Smaller Companies Trustrepurchased a total of 480,000 shares in three on-market
transactions worth £3.2 million.

Initial Recommendation Prem/ Gain
Current EPIC --- Date --- _Offer Price Disc Recent Price or
Advice  Investment Fund Code Foreign NZ  toNet Bid-Offer or NZ Loss
Cents Assets Last Sale Cents %

Europe

HOLD Fidelity European Values plc FEV 13/05/03 463.5p 12911 -16% 974.0p 20622 +60

BUY  JPMEuropean Smaller Cos JESC  15/01/02 2265p 7658 -17% 664.0p 14059 +84
United Kingdom

BUY  Aberforth Smaller Cos Trtplc ASL 15/07/03 375.5p 10420 -14% 511.0p 10819 +4

HOLD Invesco English & Int'l Trust IEl 10/01/06 2735p 7006  -6% 215.0p 4552 -35
Asian Regional

BUY  AberdeenAsian Sm CoWARRANTS AASW  09/09/03 75.3p 209.1 366.0p 7749 +271

BUY  Gartmore ChinaOpportunities * 09/07/07 548.9p 14104 653.55p 1383.8 -2

HOLD Gartmore Pacific Growth Fund * 29/10/85 414p 1054 393.1p 832.3 +690

HOLD HSBC Asian Fund * 10/11/98 344p 106.3 87.65p 1856 +75

BUY  Henderson Asia Pac Capital * 08/08/00 342.2p 11226 602.5p 12757 +14

BUY  Scot Oriental Smaller Coy SST 11/11/03 1219p 3305 -11% 460.0p 9740 +195
Japan

BUY  Baillie Gifford Shin Nippon plc BGS 11/01/94 156.0p 4403 -12% 138.0p 2922 -34

BUY  Fidelity Japan Values plc FIvV 10/01/06  126.0p 3227 -13% 50.5p 1069 -67

HOLD Invesco Perp Japan Small Coys * 13/07/99 61.3p 1823 47.71p 101.0 -45
Korea

HOLD BaringKoreaTrust * 12/04/94 81.1p 2094 215.7-228.9p 470.7 +125
International

HOLD AberdeenEmergingMarkets * 13/08/91 61.7p 184.0 455.12p 963.6 +424

BUY  HeraldInvestmentTrust HRI 12/10/04 3108p 8201 -22% 366.0p 7749 -6

BUY  Private Equity Investorplc PEQ  1112/01 1225p 4202 -44% 127.25p 2694 -36

*United Kingdom based Unit Trust

The average Gains/Losses of all current investments from initial recommendation is +100.9%. This is equal to an average annual rate of
+10.0%, based upon the length of time each position has been held. The average annual rate of gain of ALL recommendations (both the
17 current and 46 closed out) is +11.0%.

Other Shares and Warrants

Alternative investments to those recommended above inélbdedeen Asian Smaller Companieshares at 482
pence (trading at a 12% discount to net asset valudjidality Japanese Valuesubscription shares (i.e. warrants)
at 8% pence.
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Current
Advice

Avod

Avod

Superi- Market Performance Superi- Market Performance
Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12 3
Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
I NTE R N A TI O N A L Newton Intemational ) Med?um -0% 04 24 -1 9
Old Mutual Global Equity Medium -3% 094 -34 1 -11
Prudential Global Growth Medium -3% 098 -32 -0 -12
AUST RALIAN BASEI_D U NIT TRUSTS Prudential Int|Growth Medium -2% 096 -29 2 -1
AMPPFLIInternational High 2% 0% 32 2 -10 RoyalBofSIntemational Gth Medium +2% 091 3 -1
AdvanceInt’ IShe_lre MB ngh +3% 093 25 17 -1 SJIPGlobal Medium 5% 087 3 9
Advancelntemational Medium 4% 02 31 5 9 SJPIntemational Medium +0% 0% 27 3 -12
BTintemational Medium 2% 08 29 1 9 SJIPWorldwide Opportunities Medium +6% 086 10 -8
Commonwealthint! _Share Med!um -0% 08  -27 0o -9 SVMGlobal Opportunities Low 2% 063 6 -3
Gold Sachslntematlpnaj Medlum +3% 093 -16 6 -10 SWIPGlobal Medium 1% oM 26 -3 -10
InvescoGlobal Matnx V_ery High +3% 083  -49 9 -16 SWIPGlobalSRI Medium 1% 0% 27 3 11
MLC Aust-Platinum Gbl High +5% 08 14 10 -11 SWIP MM Global Real Estate Sec High +3% 089 14 7
MLCMKey Global Share Medium 0% 0% 26 6 9 SWIPMM nternational Medium +4% 098 18 8 -10
NAFM inv Trt- Glohal VeryLow % 07 7 2 5 Schroder Global Climate Chg Medium 1% 0% 2 -10
Perpetual Fid. Intern'l Low 2% 089 22 -1 -10 Schroder Global Equity Income Medium 4% 094 1 6
Perpetual ICSav_- Intl Low 2% 070 22 -1 -10 SchroderGlobal Property Sec. VeryHigh +3% 090 10 -6
Platinumntemational Low 0% 08 14 10 5 ScotWid. Environmental inv Medium 0% 081 1 -6
NEw ZEALAND BASED UNIT TRUSTS ScotWid. Global Growth Medium 3% 0% 27 -2 -12
AMP International Share VeryHigh +9% 088 27 14 -7 ScotWid. Global SelectGth Medium -2% 0% 25 3 9
AMP Passive Int|Share Medium +0% 086 -24 3 9 ScotWid. IntEquity Tracker Medium +3% 096 -23 2 -11
ASBWorldShares High 5% 0% 24 8 -10 ScotWid. StockmarketGth Medium -2% 0% -29 -1 -9
ING International Share Medium +1% 08 22 7 8 SkandiaGlobal Bestldeas High % 0% 4 7
NZ GuardianGlobal High 1% 080 42 7 7 SkandiaGlobal Property Sec. VeryHigh 5% 087 8
Thoroughbred IntlEqu. Medium +20% 093  -16 5 -8 Smith & Williamson MM Global Medium +2% 085 1 4
Stan Life Global Equity Uncon. VeryHigh +3% 098 8 -9
UniTep KiINGDOM BASED UNIT TRUSTS Stan Life TM Global Equity High 0% 0% 2 12
AXAFramlington Financial High -8% 084 49 -4 -12 Threadneedle Global Equity Medium +2% 09% 2 -8
AXAFramlington Global Opps Low +4% 077 -3 -10 Threadneedle Global ExAlpha Medium +3% 093 8 -9
AberdeenEthical World High +5% 097  -17 7 -7 Threadneedle Global Select Medium +1% 0% -19 3 -10
AberdeenWorld Equity Medium +4% 095  -17 6 -7 UBSGlobal Optimal Medium +1% 04 -25 3 -13
Aegon Global Equity High -4% 090 41 -4 -16 UBSUK&International Medium -3% 094 1 -9
Allianz RCM Global Eco Trends High -13% 089 -18 -13 Avod  VirginClimate Change High -T% 084 5 7
Artemis Global Growth High -4% 0%5 41 -1 -11
B oratoral Vedum % oo 15 8 1o _ AUSTRALIAN LisTED INyESTMENT TRusTS
Baring Global Growth Medium 3% 0% 15 1 -9 By (IA)PlatinumCapital High +8% 06l 15 5 -1
Blackrock Global Equity Medium +3% 084 2 13 (1A) Templeton Global High 4% 072 44 8 7
BlackrockInternational Equity Medium +3% 083 2 11 NEew ZEALAND LISTED INVESTMENT TRUSTS
BlackrockOverseas Medium +2% 0 22 1 -13 (INZ)World Index Fund Medium -2% 087 26 0 -8
CF Canlife International Gth Medium +3% 097 -14 1 -9
CavendishWorldwide Medum  +2% 0% 22 3 8 UNiTeDp KINGDOM BASED LISTED INVESTMENT TRUSTS
Cazenove MM Global Medium +1% 0% -15 6 -4 Absolute Return Trust Low -3% 045 5 2
ClerMed International Medium -1% 0% -28 -2 -11 Alliance Trust Medium -4% 03 32 -7 -12
Dimensional Int'Value VeryHigh -2% 091 4 -12 Avoid  Anglo&Overseas Trust Medium 1% 083 -38 -12 -11
Dimensional International Medium +1% 093 5 -11 BankersInvestment Medium -5% 089 31 6 -8
F & C Global Growth Medium -0% 094 -28 -1 -1 Blue PlanetW/wide Fin. VeryHigh -0% 043 77 -28 -23
F & C Int'| Heritage Medium +3% 095 8 -6 Brit Empire Securities Medium -3% 076 25 6 5
F & C MultiManager Growth Low +0% 093 4 5 BrunnerInvest. Trust High -1% 094 -35 1 -1
F &C Stewardship Int'l Medium +4% 095 3 -8 Caledonia Medium -6% 059 -33 -13 -2
Fidelity Global Focus Medium +5% 093 6 -9 Capital Gearing Trust VeryLow +0% 036 12 1 7
Fidelity Global Spec Sits High +3% 088 2 -12 EP Global Opportunities Medium +1% 086 -20 2 -8
Fidelity International Medium -0% 097  -29 -0 -11 Avod  Edinburghlnvestment Low -8% 065 -34 7 -1
First State Global Infrastr. Medium -4% 092 3 5 Buy EdinburghWorldwide VeryHigh  +12% 093 -21 16 -12
First State Global Opps Medium +1% 04 24 -2 -12 Electric&General Medium -3% 091 -35 -6 -13
Gartmore Global Focus Medium -2% 090 -30 1 -12 Buy EstablishmentIT Medium +7% 059 8 12 0
HSBC Global Fund of Funds Medium +1% 0%  -20 2 -8 Foreign & Colonial Medium -1% 0%2 -28 -2 -8
Halifax International Growth Medium -1% 0% -29 -2 -11 Gartmore Global Medium +6% 081 -10 1 -7
Henderson Global Care Growth Medium +2% 093 -19 3 -8 IIMIAInvest Trust Medium -4% 068 -38 6 1
Henderson Ind ofthe Future Medium +2% 093 -18 3 -8 Buy JPMOverseas High +12% 090 2 25 5
HendersonInternational Medium +3% 094 -16 5 -10 Avoid  Jupiter Global Green Medium -8% 061 -4 5 5
Ignis AssetGlobal Growth VeryHigh +4% 092 3 -13 Jupiter Primadona Medium -3% 060 -35 0 -1
Invesco Perp Global (ex UK) Medium +2% 092 3 -10 LawDebenture Corp. Medium -3% 082 -35 5 5
InvestecGlobal Energy High +8% 076 9 3 7 Avod  Majedielnvestment High -20% 064 -69 -8 -11
Investec Global Equity Medium -0% 04 -27 3 -1 Martin Currie Portfolio High +1% 0% -27 1 -10
Investec Global Free Enter. Medium +0% 091 2 -13 MidWynd Invest Trust Low +5% 064 7 19 9
Investec Global Spec Sits Medium +1% 04 2 -6 MonksInvestment VeryHigh +5% 093 -25 4 -8
JPMGlobal Medium +0% 0% -23 1 -1 Buy Murray International Medium +8% 079 13 15 -4
JPMGlobal ConsumerTrends Medium +10% 095 13 -9 Avoid  NewsStar Medium -19% 049  -62 3 6
JPM Global Equity Income Medium -4% 088 3 -6 Buy PantheonIntemational VeryHigh  +15% 043 55 28 -6
JPMGlobal Financials VeryHigh -2% 092 -49 -1 -14 Personal Assets Trust VeryLow -1% 073 -8 7 2
Jessop Global Equity Quant. Medium -2% 087 2 -10 RIT Capital Partners VeryLow -2% 044 -4 9 13
Jupiter Ecology Medium -1% 02 -26 -2 6 Buy RufferinvestmentCoy VeryLow +11% 040 9 9
Jupiter Financial Opps VeryLow -1% 051 5 -6 -11 Avod  SVMGlobal Medium -14% 062 -49 -2 1
Jupiter Fund of Invest Trusts High +6% 086 1 -10 ScottishAmericaninv. High -1% 082 -36 18 -7
Jupiter GlobalManaged Medium -2% 092 -2 -14 Scottish Invest. Trust Medium -2% 092 -33 -1 -13
L &G (Barclays) M/M Global Medium -5% 091 -1 -1 Buy Scottish Mortgage & Trt VeryHigh  +13% 092 -23 20 -8
L &G (Barclays) Worldwide Medium -1% 098 -31 -2 -12 Avod  SecsTrustofScotland Medium -8% 073 -4 -2 -8
L&GGlobal 100 Index Medium -1% 089 -24 -1 -13 WitanInvestmentCoy Medium +0% 0% -29 4 -11
L &G Global Growth Medium -1% 0% -24 2 7
Lazard GlobalEuityIncome Vediom 0% 0% " 10 UNITED KINGDOM BASED |NVESTMENT TRrRusTs - SpLIT CAPITAL
Legg Mason Global EquityInc. Medium 2% 089 5 -8 AssetManagement VeryHigh ~ -1% 029 54 -11 9
M & G Global Basics High +6% 097 9 9
M&G GlobalLeaders High +1% 0% 32 2 -12 INTERNATIONAL SMALLER COS
MSDW Global Brands Low +3% 080 1012 6
Martin Currie Global Medium 2% 0% 32 -3 -1 UNiTED KINGDOM BASED UNIT TRUSTS
Martin Currie Global Alpha Medium -3% 091 2 -1 InvescoPerpGlobal SmallCos Medium +5% 083 -11 18 5
NFUMutual Global Growth Medium 0% 08 21 3 -1 Mcllroy & Wood Smaller Coys Medium +4% 084 19 3
NatWestInternational Growth Medium +0% 093 -18 3 -1
Neptune GlobalAlpha High 1%  os 6 5 UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
Neptune Global Equity High +5% 091 -22 5 -7 F & C Global Small Cos Medium +2% 082 -24 11 -6
Neptune Global MaxAlpha Medium +3% 086 8 4 Avod  OryxIntlGrowth VeryHigh -13% 072 -0 10
Neptune GreenPlanet High -3% 090 -10 -13
Newton Global Opportunities Medium -0% 08 25 -1 -8

International Investor

Investment Fund Survey
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority ~ Correla- 36 12 3 Current Investment Fund Risk ority  Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
AUSTRALIAN BASED UNIT TRUSTS UnNiTeD KingDOM BASED UNIT TRUSTS
BT American Growth Medium +3% 08  -17 3 -10 F&CUS Smaller Coys Medium +3% 085  -11 7 -10
Fidelity American Spec Sits Low -4% 067  -22 4 -12
_UNITED_ KINGDOM BASED UNIT TRUSTS JPMUS Smaller Companies Medium +2% 071 -14 14 -8
AXAFramlington American Gth Low +1% 0™ -14 5 8 LeggMason US Smaller Coys Medium +3% o2 9 8 7
AberdeenAmericanGrowth Medum — +2% 089 16 -0 -12 SWIPNorth American SmallCos Low 3% 071 12 11 5
AegonAmerican High 2% 0835116 Schroder US Small & Mid Cap Veylow  +2% 07 4 6 -8
Buy  AlianzRCM US Equity Medium % 08 4 -1 SchroderUS Smaller Coys Low 2% 08& 5 10 -7
BGAmerican Medum  +2% 077 12 8 7 Scotwid. American Small Cos Low 2% 073 -3 10 5
BlackrockUS Dynamic Medium +5% 081 2 1 Threadneedle AmerSmallCos Low +4% 078 5 14 -7
CF Canlife North American Low +3% 085 -7 3 9
CISUSGrowth Medium 0% 0% 26 5 -1 UNiTeD KINGDOM BASED LISTED INVESTMENT TRUSTS
F & C North American 1 Medium +1% 08  -20 5 -11 Buy F&CUS Smaller Coys Medium +7% 069 2 18 4
Fidelity American Medium +1% 089 -19 0 -11 JPMUSDiscovery Medium -3% 067 27 17 0
Frank Temp US Equity Medium +1% 088 -19 2 -10 RenaissanceU.S. VeryLow -6% 017 -23 15 6
GAMNorthAmerica Low +1% 073 -5 6 -1
Gartmore USGrowth Medium +3% 084 -10 6 -10
Gartmore US Opportunities Medium +3% 08  -20 9 -11
HSBC AmericanIndex Medium -0% 082 -24 5 -11 UN I TED K/N GDOM
HSBCFSAVCNorth America Low +1% 080 0 -13
NITED KINGDOM BASED UNIT TRUST
HSBCPPUT NorthAmerican Low +1% 080 -0 -14 . U GDO S K U ) USTS
HalifaxNorth American Medium 3% 091 4 -10 AXAFramlington UK Growth Medium +6% 076  -27 1 -9
HendersonNorth American Medium +1% 090 20 6 -10 Buy AXAFramlongton UK SelectOpps Very_LmN +14% 065 9 4
Ignis AssetAmerican Gth Low +2% 089 4 9 Buy AXAGeneral Med!um +7:/° 081 2 -10
InvescoPerpUS Equity Medium 4% 087 32 4 -10 AXAUKTracker . Medium +1% 0% -3 -0 -1
InvescoPerpUS Equity Bimark Medium +0% 093 1 a1 Buy AberdeenResponsible UK Equity Medium +7% 04 7 -8
InvestecAmerican Medium 2% 089 22 2 .13 Aberdeen _UK Mid-_Cap Medium +0% 073 41 12 -4
By  JPMUSSelect Medium +7% 089 6 -11 AegonEthical Equity Veylow  +5% 074 3 3
JPMUnited States Growth Medium 0% 08 -23 5 -12  BY  AegonUKOpportuniies Medum — +8% O3l s i
JessopUS Opportunities Medium +5% o084 9 11 All!anz Dres UK Growth Med!um +1% 089 -36 7 -9
JupiterNorth America Low 2% 068 9 4 -10 Allianz Dres UK Index Medium +4% 095  -30 2 -10
L &G (Barclays) MIM US Alpha Medum — +1% 0% 111 By AllanzRCMUKEquity Medum  +8% 0% 8 -1
L&GNorth American Medium +0% 0% -17 8 -7 Allianz UK Equity Income Medium 4% 08 45 -3 8
L&GUS Index Medium 0% 0% 22 5 -1 ArtemisCapital High 4% 086 48 5 -15
LeggMason US Equity High 6% 087 -50 1 -15 ArtemisUK Growth Low 2% 06 38 1 6
M& G American Medium +6% 087 5 .12 Artem_|§ UK Special Sits Low +2% 082 -30 -4 -7
M&G North American Value VeryHigh ~ +4% 089 -34 14 -11 BGBritish350 Low 5% 061 43 3 6
MSDW UK Equity Medium 1% 043 28 -2 4 Baring UK Growth Med!um +3% 00 -34 2 -10
Martin Currie North American Low +4% 081 -1 -10 BlackrockUK Medium +3% o 33 -1 -1
Martin Currie North American Medium +0% 081 24 1 -9 Blackrock UK Absolute Alpha VeryLow +0% 030 40
By  MelchiorNorthAmericaOpps Medium +8% 081 9 8 BlackrockUK Dynamic Medium +4% 0% 31 2 A2
By  NeptuneUSMaxAlpha Medium +11% 065 3 7 Buy  BlackrockUKEquity Medium +9% 093 5 9
Neptune US Opportunities Low +5% 070 2 4 9 Buy Blackrock UK Special Sits Low +14% 081 1 5
NewtonAmerican Medium +4% 076 -12 2 8 Buy Blackrock UK Specialis_t Very_LmN +20% 046 8 4
OldMutual North American Medium 2% 08 -3 5 -10 By  BlackockUSOpportunites Medum  +14% 055 u 8
PSigmaAmerican Growth Medum  -0% 001 4 9 CFCanlife Growth Medum  +1% 093 33 -3 -10
PrudentialNorth American High 2% 091 27 7 a1 CISSustainable Leaders Trust Low +2% 087 3 7
SJIPNorthAmerican High 3% 077 28 10 -9 CISUKFTSE-4-GOOD Tracker Medium +0% 0% 35 -1 -11
SSGANorth AmericaEq Tracker Medum — +0% 0% 6 9 CISUKGrowth Medum — +0% 091 33 -1 -8
SWIP MM US Equity Medium 2% 0® 4 11 Cazenove MM UK Growth VeryLow +4% 087 2 5
SWIPNorthAmerican Low 4% om 24 2 -8 By CazenoveUKDynamic Medum  +13% 067 2 7
Santander Premium US Equities Medium +1% 093 4 -10 Cazenove UK Equity Income Medium -3% 082 <Al
ScotWid. American Medium +20 088 -16 4 -10 Buy Cazenove UK Growth&Income High +9% 057 -31 19 -10
ScotWid. American Sel Gth Low 0% 077 17 2 8 Buy Cazenove UK Opportunities High +14% 064 -16 28 -6
Smith&wiliamsonNorth Amer. Medium 1% 092 3 9 ClerMed FTSE 100 Medum — +3% 0% 31 0 -1
StanLifeAmerica Medum ~ +3% 07 21 5 -10 DimensionUkvalue High 1% 08l -48 3 -10
StanLife TMNorth American Medium +1% 094 3 -10 Dimensional UK Core Equity Medium +6% 094 3 -10
ThreadneedieAmericanGih Medum ~ +3% 08 13 8 9 F&CFTSEAll Share Medum = +1% 094 37 -0 -12
ThreadneedleAmerican Select Medium +3% 085 -16 3 -11 F&CProgressive Growth VeryLow 4% 04 29 6 0
UBSUS130/30 Equity High +4% 0% 4 12 F&CUKEquiyl Medium 2% 0 28 7 7
UBSUSEquity Medium 0% 098 26 5 .11 F & C UK Opportunities Medium +1% 075 -35 6 -7
Buy UBSUS Growth Medium 7% 086 5 .10 Fidelity Growth&Income Medium +2% 091 -34 3 -10
Buy Fidelity Special Situations Medium +7% 078 -23 3 7
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS Fidelity UK Aggressive Medium 4% 091 24 4 -0
EdinburghUS Tracker Medium -1% 08 -24 3 -10 Fidelity UK Growth Medium +6% 087 -27 -0 -12
JPFAmerican Medium +3% 08  -12 4 -11 Frank TemGrowth Medium +3% 086 -32 -1 -11
Frank Temp UK Equity High -4% 076 50 -8 -11
i GAMUK Diversified Medium +2% 079 -34 4 6
U n Ited States Gartmore UK Growth High -3% 089 46 -2 -12
1650 Gartmore UK Index Medium +5% 095 -30 2 -10
1600 Gartmore UK Tracker Medium +3% 095  -32 0 -11
o 1200 By  HSBCFSAVCHBiitish Low +8% 085 0 -9
e 1500
Y ) Egg HSBCFTSE 100Index Medium +3% 095 -31 1 -11
I Taso HSBCFTSE 250 Index Medium +3% o’ 32 7 7
’\,\ i W \\ ) 1300 HSBCFTSEAllShareIndex Medium +0% 04 -37 -1 -12
7 1 1250 HSBC PPUT British Medium +5% 092 0 -9
1200
| | 1150 HSBC UK Freestyle Medium 0% 087 -3¢ 5 7
\ e Rl HSBC UK Gth&Inc Medum 0% 091 36 -3 -9
| 'JJ"V - 1050 Halifax Special Situations Medium +3% 091 37 0 9
I; / 1000 Halifax UK All-Share Index Medium +3% 0% -32 1 -11
i o 950 Halifax UK Equity Income Medium +3% 0% -30 1 -10
i )' , /jv ki 900 Halifax UK FTSE 100Index Medium +2% 092 -33 -0 -11
Ty 850 Halifax UK Growth Medium +2% 09%5 -33 0 -11
\ I 800 HendersonMainstream UK Medium +0% 091 -35 1 -8
750 Henderson UK Equity Medium -4% 00 43 -4 9
U 700 Buy Henderson UK Opportunities VeryLow +17% 043 2 7
Ignis Asset Cart UK Opps Low +0% 080 17
0 By IgnisAssetUK Focus Medum 7% 0B 5 10
2005 2006 2007 2008 2009 2010 Insight UK Dynamic Managed Medium +1% 08 -36 -1 -8
Invesco PerpHighIincome VeryLow -3% 069 -8 -6
InvescoPerpIncome VeryLow -3% 070 5 5
Invesco PerpIncome &Growth Low +2% 034 2 5
Invesco PerpUK Aggressive Low +1% 073 -33 4 5
InvescoPerpUK Growth Medium -1% 083 41 -1 7
InvestecUK Alpha Medium +5% 083 -29 1 -10
Investec UK Blue Chip Medium +2% 089 -30 -1 -11
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
Buy JPMMultiManager Growth Low +9% 076 4 4 Santander UK Growth Medium +3% 04 0 -10
JPM Portfolio Medium +5% 090 2 -10 Buy SchroderIncome Medium +7% 082 4 9
JPMUK Active 350 Medium +1% 093 -35 2 -10 Buy SchroderRecoveryIncome High +11% 0638 1 -9
JPMUK Dynamic Medium +1% 08 35 -1 -11 Buy Schroder Specialist Value UK Medium +10% 027 3 -8
Buy JPM UK Focus Medium +8% 087 1 -12 Buy Schroder UK AlphaPlus High +10% 086 -25 8 -9
JPM UK Managed Equity Medium +3% 094 -1 -12 Buy Schroder UK Equity Acc Medium +7% 083 5 -8
JPMUSEquity Income Low +3% 054 7 -7 Schroder UK Mid 250 High -2% 070 -45 3 4
Jessop UK Growth Medium +2% 081 -2 -12 ScotWid. Adventurous Solution Medium +5% 093 5 -6
JessopUKIndex Medium +5% 095 1 -10 ScotWid. UK All Share Track Medium +3% 090 -30 2 -1
Jupiter Environmental Medium -2% 075 -36 3 4 ScotWid. UK Growth Medium +1% 086 -36 -3 -11
Jupiter Growth&Income Medium +2% 074 27 -6 -15 ScotWid. UK Tracker Medium +3% 090 -32 0 -12
Jupiter UK Alpha Low +6% 093 5 6 SkandiaEquityIncome Low -1% 083 79
Jupiter UK Growth Medium +1% 076  -37 0 -11 Skandia Ethical Medium +3% 092 3 7
Jupiter UK Special Situations Low +2% 075 -23 1 -9 SkandiaUK Bestldeas Medium +3% 034 2 7
JupiterUndervalued Assets Low -2% 073 -36 4 6 Skandia UK Equity Blend Medium -4% 088 47 -4 -11
L&G (Barclays)500 Medium -1% 060 -44 3 4 Skandia UK Strategic Bestldea Low 2% 078 -4 -8
L & G (Barclays) M/M UK Alpha Medium +6% 088 -2 -12 Smith& Wiliamson UK Equinc VeryLow -3% 078 5 5
L & G (Barclays) M/M UK Opps Low +5% 085 2 9 Smith & Williamson UK Equ Gth Low +3% 074 2 9
L & G (Barclays) M/N UK Core Medium +3% 089 -3 -12 Stan Life TM UK Equity General Medium +4% 090 -1 -13
L &G (Barclays) Mkt Tracker Medium +1% 08 -36 -1 -11 StanLife UK Equity Gth Medium +2% 08 -35 -4 -14
L&GGrowth Low +5% 0% -19 19 5 Buy Stan Life UK Equity High Alpha VeryHigh  +18% 078 11 -14
L&GUK100Index Medium +5% 091 -29 0 -11 Stan Life UK Equity High Inc Medium +0% 086 5 -14
L &G UK Active Opportunities Low +3% 085 2 -8 Buy Stan Life UK Ethical Trust Medium +8% 080 3 -8
Buy L&GUKAIpha VeryLow +30% 039 12 -3 Stan Life UK Opportnities Medium +6% 059 -29 -0 7
L&GUKIndex Medium +1% 0%2 -36 -1 -11 TU British Medium -0% 087 -40 -0 -7
L & G UK Spec Sits VeryLow -0% 084 2 -8 Buy Threadneedle American ExAlpha Medium +7% 065 3 -1
Lazard UK Alpha Medium +1% 0% -37 -2 -11 Threadneedle UK Medium +3% 082 2 9
LazardUK Income Medium +2% 092 -4 -12 Threadneedle UK Accel. Medium +5% 089 -25 -4 -12
Buy LazardUKOmega Medium +8% 084 1 -9 Threadneedle UK Equity Alpha Low -6% 074 -8 -11
Legg Mason UK Equity Medium -1% 092 36 -2 -12 Threadneedle UK EquityIncome Low -4% 080 -4 -8
LeggMason UK Income Medium -0% 092 -3 -1 Threadneedle UK Growth&Inc Medium +0% 089 -3 -0 7
Buy LiontrustFirstGrowth VeryLow +9% 079 7 -2 Threadneedle UK OverseasEam. Medium +0% 091 -31 2 7
LiontrustFirstincome Medium -0% o7 6 -9 Threadneedle UK Property VeryLow -1% 000 -8 5
LiontrustFirstLarge Cap Medium -2% 083 -6 -12 Threadneedle UK Select Medium +1% 089 -3 -4 9
Buy LiontrustFirstOpportunities VeryLow +17% 056 13 -1 UBS UK Equity Income Low -2% 088 -8 -10
Liontrust Top100 Medium -0% 092 -2 -14 UBSUK Select Low +0% 089 4 9
M&G Index Tracker Medium +3% 093 -29 2 -10 Buy UnicornUKIncome VeryLow +18% 047 14 3
Buy M&G Recovery Medium +8% 087 -22 2 9 Virgin UK Index Tracking Medium +1% 098 -1 -10
M & G UK Growth Medium +4% 08 -28 -1 -10
V&G UK oot veim % om % 1 _ UNITED KINGDOM BASED L|STEp INVESTMENT TRUSTS
Buy Majedie UK Equity Low +8% 087 1 9 Aqu 3iGroup VeryHigh  -23% 029 -8 -7 -8
By  MajedieUKFocus Medum  +10% 087 4 a1 Avod - Abany Low 9% 057 49 6 3
Buy Majedie UK Opportunities Low +18% 052 8 -12 Buy Au_r_oralnves_tTrust High +9% 049 34 21 -2
Marlborough UK Equity Income Medium -6% 069 -45 -11 -7 British AmericanIT VeryLow 6% 012 43 -9 11
Marlborough UK Leading Cos Medium +2% 075 27 4 5 British Assets Medium 0% 08 37 -1 -8
Martin Currie UK Equity Inc Medium 6% 085 50 -4 -9 British Portfolio Trt Medium 3% 080 -47 1 -10
Martin Currie UK Growth Medium 1% 0% 38 -4 -4 City Merchants High Yid Low 5% 044 26 21 4
Buy Melchior UK Opportunities Low +12% 073 2 9 CityofLondon Low 2% 08 33 4 5
NFUMutual UK Growth Medium 3% 090 -39 -4 -12 Dunedinincome Growth High 2% 08 44 4 7
NatWestEquity Income Medium 1% 087 -36 -1 -8 Edlnburgh_UKTracker Med!um +1% 088 -37 -3 -10
NatWestGrowth Medium +6% 090 -23 5 6 F&C Capital & Income Medium -0% 077 37 -4 -8
NatWestUK SpecialistEquity Medium +1% 08 -35 1 -8 F&CManaged Port Gth Low +1% 081 9 -2
Neptune UK Equity Medium +4% 085 -29 -5 -12 Buy F& C UK Se_lect Trust M_edlum +7% 053 19 1
Neptune UK SpecSits Low +5% 075 0o 7 Buy F!delltySpe(:laIValues High +8% 070  -27 4 -2
NewtonGrowth VeryLow 0% 071 -26 1 3 Finsbury Growth Low +1% 065 -30 23 7
Newton UK Equity VeryLow 204 076 0 -7 Buy Gartmore GrowthOpps VeryLow +12% 012 -9 6 -3
Newton UK Oportunities VeryLow +1% 082 25 -3 -7  HansaTrust Low -3% 0% -45 6 -3
OldMutual Equity Income Medium 5% 088 -44 -4 -11 Avoid - HendersonHighIncome Low 1% 072 47 -2 8
OldMutual UK Select Equity Medium +0% 08 40 1 -12  Awid IndependentinvestTrt Low % 0% 52 5 -4
PSigmaUK GrowthInc Medium +4% 087 3 -9 Invescolncome Growth Low 4% 057 -1 5 -l
PruEquityIncome Medium 3% 08 42 5 -8 _ JPMClaverhouse High 1% 078 43 -2 -10
Prudential Ethical Medium +5% 092 5 g Awd JPMMidCap High 8% 0% 56 1 -1
Prudential UK Growth Medium +1% 0% 37 3 -12 London Stl awrence VeryLow 6% 0M 29 6 2
Prudential UK Index Medium +4% 0% 30 1 -1 LowlandInvestmentCo Medium 4% 051 52 8 3
R&M UK Equity Medium 2% 090 5 -11 Manchester&London Very_Low +0% 044 72
By  R&MUKEquityLong Term Rec. High +14% 068 5 .10 Merchants Trust Medium 5% 078 46 0 -6
RBS Protected InvUK Growth VeryLow +1% 013 4 5 ~ MurrayincomeTrust Medium -1% 069 -85 5 -1
RBS UK SpecialistEquity Inc. Low 2% 082 5 .9  Awd Principal Capital Veylow  53% 000 61 4
Rensburg UK Managers Focus VeryLow +5% 067 2 5 Avoid  SVMUKActive VeryLow -10% 0% 51 3 5
Rensburg UK SelectGrowth Medium +2% 092 2 -10 Schroderincome&Grwth VeryLow -4% 051 -3¢ 5 -1
Royal BofSEquityIncome Low 2% 03 1 8 Sc_hroderUK Growth Ver){ High +6% 077  -40 8 -7
Royal Bof SFTSE 100 Tracker Medium 1% 097 1 -1 Shiresincome Medium 5% 08 52 13 -2
Royal BofSGrowth Medium +5% 089 5 6 StandardLifeEqinc Low 2% 080 34 -2 6
RoyalLondonEquitylncome Low 2% 087 0 -7 Strategic Equity Cap. Very_Low +4% 006 19 6
RoyalLondon UK Equity Medium +3% 093 -29 2 .10 TempleBarInv. Trust M_edlum +6% 060 -25 7 2
RoyalLondonUK Growth Medium +5% 0% 31 2 -3 . Value&incomeTrust High *2% 044 50 13 9
RoyalLondon UK SpecSits Medium +6% 078 5 7  Awod  Welshindustrial VeryLow % 005 % 4
Buy SJPEquityIncome High +9% 08 -22 10 9 UNITED KINGDOM BASED INVESTMENT TRUSTS - SPLIT CAPITAL
SJIPEthical High 2% 02 11 -7 aAwid  EquityParnership Veylow  55% 002 -86 -52 -7
SIPRecovery ) Medum  +1% 080 -30 -2 -8 aAgg Rights&lssues Veylow  -11% 015 62 10 10
Buy SJP UK &General Progressive Low +8% 082 6 -6
SJIPUKGrowth High +5% 084 -1 -13
SIPUKHighIncome Veylow  +1% 0B 23 -2 -3 UNITED KINGDOM SMALLER COS
SSGAUK Equity Enhanced Medium +4% 092 1 -11
SSGAUK Equity Tracker Medium +4% 090 2 12 UNITED KINGDOM BASED UNIT TRUSTS
Buy SVMUK100Select Medium +7% 082 -19 4 -8 AXAFramlington UK Small Coys Medium -3% 083  -49 3 -1
SVMUKAIpha Medium +6% 084 -30 7 9 AberforthUK Small Coys Medium +1% 094 -37 1 4
Buy SVMUK Opportunities VeryHigh  +14% 059 34 21 -3 Buy AegonUK Smaller Companies VeryLow +13% 069 12 -3
Buy SWIP Absolute Return UK Equity VeryLow +7% 051 0 o0 Allianz Dres UK Mid-Cap Medium +6% 079 27 14 -4
SWIP Financial VeryHigh -2% 08 -48 -4 -10 Artemis UK Smaller Coys Low -3% 073  -46 9 2
SWIP MM UK Equity Focus Medium +2% 090 1 -9 BG British Smaller Coys VeryLow +1% 076 -28 8 3
SWIP MM UK Equity Growth Medium +3% 092 3 9 Baring UK Small Coys Low -3% 080 42 -4 5
SWIP MM UK Equity Income Medium +2% 092 1 -9 Buy Blackrock UK Smaller Coys VeryLow +9% 062 5 -2
Buy SWIPUKAdvantage Low +9% 080 2 9 CF Canlife UK Small Coys Low -3% 073  -43 7 -1
SWIPUKIncome Medium -3% 090 -8 -11 CavendishAIM Low +2% 071 -36 16 3
Buy SWIP UK Opportunities Medium +7% 078 21 -0 -8 CavendishOpportunities Medium +4% 083 -35 15 4
Santander EquityIncome VeryLow +5% 029 109 Buy Cazenove UK Smaller Coys Medium +7% 083 -29 15 1
Santander Premium UK Equities Low +6% 056 o -9 Dimensional UK Smaller Coys Medium +5% 087 -29 12 -4
Santander Stockmarket100 Medium +3% 095 1 -11 Buy F & C UK Mid-Cap Low +8% 082 -22 14 5
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Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
F&C UK Smaller Companies Low +2% 087 -35 8 0 Buy F&CEuropeanl High +7% 091 -31 1 -12
Gartmore UK & Irish Small Cos Medium +2% 087 40 -2 -4 Fidelity European Medium -0% 087 -33 -5 -13
HSBC UK Smaller Companies Medium -3% 093 -44 4 1 Fidelity EuropeanOpps Medium +6% 088 -28 -2 -13
Halifax Smaller Companies Low +0% 087 -35 10 2 Frank TempEurope Medium +2% 092 38 -4 -14
Henderson UK SmallCoys Medium +4% 08 -36 13 -0 Gartmore EuropeanFocus Medium +0% 00 -38 -3 -10
Buy Ignis Asset Smaller Companies VeryLow +9% 037 8 1 Gartmore European SelOpps Medium +6% 091 25 -2 -12
Avoid  InvescoPerpUK SmallCoys Low 7% o8l -52 -3 -3 HSBCEuropeanGrowth High +4% 090 -30 1 -13
Invesco Perp UK SmallCos Equ. Low +2% 083 -29 8 -1 HSBCEurotrack100 High +3% 094 -36 -5 -15
Buy Investec UK Smaller Cos Low +11% 082 -17 14 0 HSBCFSAVC EuropeanGrowth High +3% 086 -5 -17
JPMUK Smaller Companies Medium +0% 089 -44 9 -2 HSBCPPUT European High +4% 086 -5 -17
Buy Jessop UK Emerging Coys Low +10% 070 -1 4 Halifax European High +5% 093 34 -4 -14
Buy JessopUS SmallerOpps. VeryLow +8% 020 8 -9 Ignis Asset European Growth Medium +3% 085 -6 -14
Jupiter UK Small Cos Low -1% 059 -39 9 2 InvescoPerp Euro EquityInc. Low -0% 082 -6 -12
L &G (Barclays) M/M UK Lower Low +5% 074 4 5 Buy Invesco Perp EuroOpp. Medium +28% 072 17 -11
L &G UK Small Coys Low +1% 08 -31 15 5 InvestecEuropean Medium +2% 078 -35 -6 -12
Lazard UK Smaller Companies Medium +2% 090 -38 4 -4 JPM Europe High -0% 093 -4 -15
LiontrustIntellectual Capital VeryLow +1% 033 7 1 JPM European Dynamic Medium +4% 08 -35 -0 -16
M&G Smaller Companies Low +4% 079 -34 4 5 Buy JPMNewEurope VeryHigh  +29% 064 -16 31 -12
Marlborough Special Situations VeryLow +4% 075 27 8 3 Jessop EuropeanGrowth Medium +1% 073 -2 -12
Marlborough UK Micro Cap Gth VeryLow +4% 066  -27 5 2 Buy Jupiter Emerging European VeryHigh  +16% 061 -26 24 -13
Neptune UKMid Cap Low +4% 079 10 0 Buy JupiterEuropean Medium +10% 065 6 11 -7
Old Mutual UK Select Mid Cap Low +2% 075 -31 3 7 Jupiter Europeanincome Low -0% 087 -6 -13
Old Mutual UK Select Small Cos Low +3% 08 -31 5 4 L&GEuroIndex High +3% 092 36 -5 -13
Prudential Smaller Companies Medium +4% 088 -35 5 -4 L&GEuropean High +2% 08 -35 -3 -10
Buy Rensburg UK Mid Cap Growth VeryLow +9% 074 14 -3 Lazard EuropeanGrowth Medium +3% 088 -33 -8 -13
Rensburg UK Smaller Companies VeryLow +6% 063 2 -1 LeggMason ContEuropean Medium -1% 091 -42 -6 -14
Royal London UK Smaller Coys VeryLow +3% 075 2 1 LiontrustContinental Euro. Medium +6% 089 3 -10
SWIP UK Smaller Companies Medium +1% 080  -40 7 -6 Buy LivVictoria European Medium +8% 092 -25 1 -12
Schroder UK Smaller Coys Low -1% 082 -40 4 3 M&G European Medium +0% 088 41 -11 -18
ScotWid. UK Smaller Coys Medium -1% 083 -44 7 -6 M& G EuropeanIndex Tracker High +6% 04 31 -2 -13
StanLife UK Smaller Cos VeryLow +6% 063 -21 15 5 M&G European Spec Sits Medium +2% 083 -12 -20
Threadneedle UK Mid 250 Low +5% 074 -18 1 5 M& G European Strategic Val. Medium +3% 088 -4 -14
Threadneedle UK Smaller Cos Low +0% 089 -36 2 -3 M&G PanEuropean Low +6% 073 -10 -18
UBSUK SmallerCompanies Medium -3% 080 -50 -5 -6 M&G PanEuropean Dividend Medium +1% 087 -7 -14
Unicorn UK Smaller Coys VeryLow +1% 069 -30 17 5 Martin Currie European Medium +2% 00 -37 -3 -13
Morgan Stanley Euro (ex UK) Low +1% 076 4 9
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS By  NepuneEwomenVixAbi Veylow 1% 05 P
~ AberforthSmallerCoys Medium 2% 0 -4 5 0 Neptune EuropeanOpps Medium +6% 079 21 -1 5
Avoid  Active Capital Trust Medium 22% 034 -82 -36 -18 Buy  NeptuneRussia&GtrRussia High +21% 048 -14 23 -13
Bw. BlackrockSmallerCoys High +9% 078 -33 19 6 NewtonContinental European Low +0% 084 -31 -10 -15
Avoid Chelve_non Growth Trust VeryLow -18% 004 65 -4 9 NewtonPan-European Low 0% 078 32 -12 -15
Dunedin Smaller Coys T Low % 0B 441l 4 OldMutual European Equity High +% 00 37 -2 -15
Framlington Innovation Medium -5% 067  -50 6 6 PSigmaEuropeanincome Low 0% o 7 13
Buy  GartmoreFledglingIndx High 0% 078 35 2 PremierEuropeanGrowth VeryHigh 0% 081 53 5 -16
HendersonOpportunities High A% 068 9 1 Prudential Eurolndex Medum — +4% 094 31 -1 -13
Buy Henderson Smaller Cos VeryHigh +9% 082 -40 23 4 Prudential European Medium +4% 091 -32 -4 -13
InvescoEngland Medium 3% 067 50 2 By  RoyalLondonEuropeanGth High +8% 085 -32 -8 -20
Invesco Perp UK Smaller Medium +2% 02 35 6 3 Awod  RoyallondonEuropeanincome Medium 7% 079 13 -14
JPMSmaller Coys High -1% 082 50 6 -1 SJP Continental European VeryHigh -1% 086 5 -12
Montanaro UK Small Coys Low +0% 069 37 4 6 SJP Greater European Prog. Medium +6% 088 7 9
SVMUKEmerging Fund VeryLow +2% 09 41 -8 8 SSGAEurope Equity Tracker High +0% 085 3 -14
Schroder UK Mid & Small Medium +1% o071 37 -4 -1 Buy SVMAIlEurope Medium +20% 057 10 -7
Avoid  Shires Smaller Coys High -12% 057 70 15 7 SVMContinental European High +4% 08 35 1 -12
Buy Std Life UK Small Coys Very_Low +10% 040 20 6 SWIPEuropean Medium +3% 08 34 5 -14
The Mercantile IT plc Medium +1% 078 18 SWIPEuropeanincome Medium +1% 086 4 -14
. . SWIP MM European Equity High -0% 093 -4 -15
United Kingdom SWIP PanEuroEquity Medium 1% 080 37 5 -5
SWIPPanEuropeanSRI Medium -0% 081 -36 -5 -14
7000 SchroderEuropean Medium +2% 091 -38 -6 -15
Schroder EuropeanAlpha Medium +4% 090 -26 -1 -11
o NU es00 ScotWid. EuroSelectGth Medum  +2% 080 37 5 -14
W /\ ScotWid. Euroland Medium +4% 080 -31 -5 -14
Jlj M 6000 ScotWid. European Growth Medium +2% 081 -33 5 -14
W w \ A Smith & Williamson European Medium +3% o4 -0 -10
\{f" 5500 StanLife Euro Equity Gth High +6% 077 32 -2 -14
V\ LM Stan Life European Ethical Medium -0% 034 -5 -13
|..I 5000 StanLife TMEuropean Medium +0% 034 -1 -12
! StanLife TM PanEuropean Medium +4% 081 -3 -14
TUEuropean High +3% 093 36 -5 -14
4800 Threadneedle EuroGrowth Medium +4% 092 25 -2 -10
U\ /\/\( Threadneedle Euro SelGrowth Low +3% 084 -23 7 -7
Threadneedle PanEuroGth Low +5% 081 -17 4 -8
il “000 UBS EuropeanEquity High +5% 089 33 2 -14
UNiTeDp KINGDOM BASED LISTED INVESTMENT TRUSTS
3500 3ilnfrastructure VeryLow +3% 010 3 6
e L P LI e B Rl B gt o By AremisAlpha VveryLow % 02 A7 145
2005 2006 2007 2008 2009 2010 Buy Baring Emerging Europe VeryHigh +26% 068 -22 27 -10
Buy Blackrock Greater Euro. High +8% 079 -27 13 -13
E U R O P E Avod  BluePlanetEuroFin. VeryHigh -71% 026 -81 -40 -32
UYL Buy CharterPan European High +7% 073 -27 5 -13
Buy Close EuropeanAccel. VeryHigh  +17% 051 16 -11
AUSTRALIAN BASED UNIT TRUSTS By  EasemEwropean VeryHigh +26% 083 38 38 7
BT Europe Growth Medium +3% 082 -29 1 9 EuropeanAssets VeryHigh -4% 080 59 5 -12
Buy Platinum Europe Medium +10% 073 -19 13 6 GartmoreEuropean Medium +5% 083 30 -5 -15
Unitep Kingbom BASED UNIT TRUSTS By  GartmorelishSmall High 8% 03 43 3 8
AXAFramlington European Medium +4% 087 -3¢ 1 -11 HendersonEurofrust Medium 2% 08 24 -4 -1
. JPMEuropean|T VeryHigh +3% 087 -2 -13
AberdeenEuropeanGrowth High +4% 091 1 -11 . "
y Buy JPM Russia VeryHigh  +36% 049 -17 47 -8
AegonEuropean High -0% 091 45 5 -15 y )
Allianz RCM Cont European Medium +6% 082 4 14 By JupterEuropeanOpps veryHigh - +15% 076 -24 27 -4
] P ‘ SREUrope Medium +4% 053 35 -7 -16
Artemis European Growth High -4% 08 50 -5 -15
Buy BGEurope Medium +7% 090 -22 8 -10
By  BaringEuroSel. Medum  +10% 087 20 6 -13 EUROPE SMALLER COS
Baring European Growth High +2% 08 -41 -8 -18
By  BlackrockContlEurope Medum ~ +10% 085 -14 8 -11 UNITED KINGDOM BASED UNIT TRUSTS
Buy Blackrock EuropeanDynamic High +15% 083 8 15 -10 Aberdeen European SmallCoys High +6% o8l -37 13 9
CF Canlife European High +3% 08 -38 -1 -12 Buy BGEuroSmallCoys Low +8% 058 -20 6 -9
CISEuropean High +5% 092 -3¢ -4 -15 Buy Henderson European SmallCos VeryHigh ~ +10% 075  -43 11 -14
Cazenove European Portfolio Medium +6% 08 21 -3 -13 Buy Ignis Asset European Small Coy Low +14% 077 0 -11
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Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
Invesco Perp Euro Smaller Cos VeryHigh +4% 070 54 -2 -15 S p ai n
JPMEuropean Smaller Coys High +5% 08 -40 10 -12
Jupiter Euro Spec Sits Medium +5% 082 -18 -1 -13
Lazard European SmallerCoys Medium +4% 076 -36 5 -10 1800
Buy M& G European Smaller Coys Low +15% 066 1 -15 N 1700
SWIP Pan-EuroSmallCompanies High +6% 076 -30 3 -11 W v/ 1600
Schroder EuroSmallCoys Medium +4% 078 -34 1 -12 \M J/\f’ \l 1500
Buy Threadneedle Euro SmallCos Medium +7% 078 -21 10 -4 1400
Buy Threadneedle PanEuro SmCoys VeryLow +14% 070 13 -4 \
1300
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS [N\\f\fv \/% " 0o
Fidelity EuroV. Medium 1% 077 -42 11 -4 \ / \ 4
JPM Euro Fledgling High +5% 065 -35 3 -12 o 1100
Buy TREuropean VeryHigh ~ +8% 079 -44 -3 -15 L / \ il
'V\ \ ﬁy ¥ WV 1000
GERMANY | V\ / 900
Unitep KingDom BASED UNIT TRUSTS s00
Baring GermanGrowth Medium +0% 087 -23 7 -8 U
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