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Stockmarket One-Year Fundamental Technical Monetary Economic Historical Performance (in US$) Share
Forecast Indicators Indicators Indicators Indicators 3 mths 6 mths 12 mths Index
Australia 61% Neutral Bullish  Neutral Neutral +2.6% +23.5% +6.0% 4.812.0D
Austria 57% Bearish Bullish Bullish Bearish +1.4% +26.8% +1.2% 2,897.7B
Belgium 45% Bearish Neutral Neutral Neutral -8.0%  +8.0% -9.1%  2,605.1p
Canada 60% Bearish Bullish Bullish Bearish +7.7% +19.4% +15.1% 13,272.30
Denmark 53% Bearish Bullish Bullish Bearish +3.8% +17.0% +19.0% 465.5p
Finland 58% Neutral Bullish Neutral Bearish -0.5% +24.6% +5.5% 7,808.0B
France 49% Neutral Bullish Neutral Bearish -3.8% +12.9% -10.3% 2,849.017
Germany 52% Bearish Bullish Neutral Bearish +2.3% +17.0% +4.1% 6,947.8/4
Ireland 44% Bearish Bearish Bullish Bullish -2.0% +1.6% -15.7% 2,870.84
Italy 35% Neutral Bearish Neutral Bearish -7.7%  +3.6% -20.5% 21,298.4p
Japan 48% Bearish Bullish  Neutral Bearish +8.4% +17.4% +8.8% 10,541.0D
Netherlands 49% Bearish Bullish Neutral Bearish -1.9% +12.2% -5.7% 356.44
New Zealand  47% Neutral Neutral Neutral Bearish -0.2% +10.8% -3.9% 1,356.3B
Norway 63% Bearish Bullish  Neutral Neutral +9.1% +33.5% +9.6% 400.5p
Spain 41% Bullish  Bearish  Neutral Neutral -18.3% -5.3% -30.5% 973.5[
Sweden 51% Bearish Bullish Neutral Bearish +4.1% +25.2% +23.6% 371.3b
Switzerland 49% Neutral Bullish Bullish Bearish +1.6% +14.5% +5.2% 6,497.6/4
Un. Kingdom __ 57% Bearish Bullish Bulish Bearish +3.0% +20.3% +4.9% 5,984.3B
USA 53% Bearish Bullish Bullish Bearish +9.1% +18.0% +11.0% 1,271.50
Argentina 77% Bearish Bullish  Bullish  Bullish  +28.5% +47.4% +39.8% 12,226.50
Brazil 47% Bearish Bullish Bearish Bearish -1.0% +15.2% +2.3% 70,057.2L
Czech Rep. 73%  Bullish Bullish Bullish Bullish +0.7% +14.2% +4.2% 1,243.3D
Chile 52% Bearish Bullish Bearish Bullish +2.4% +29.9% +33.9% 23,210.20
China 48% Bearish Bullish Bearish Bearish +15.5% +41.0%+24.9% 307.60
Greece 40% Neutral Bearish Neutral Bullish -15.7% -7.0% -46.0% 1,390.8¢
Egypt 79% Bullish  Bullish  Bullish  Bullish  +2.8% +17.4%  +5.2%  7,202.5B
Hong Kong 57% Bearish Bullish  Bullish Bearish +3.0% +16.1% +6.0% 23,686.60
Hungary 31% Bearish Bearish Bearish Bullish -12.7% +1.6% -12.3% 22,271.20
India 43% Bearish Bullish  Neutral Bearish -5.4% +13.5% +13.4% 19,691.80
Indonesia 57% Bearish Bullish Bearish Bullish +1.3% +23.6% +42.3% 3,631.4p
Israel 46% Bearish Bullish Bearish Neutral +11.7% +32.7%+17.9% 1,238.87
Korea 62% Bearish Bullish Bullish  Neutral +9.7% +29.1% +23.5% 2,086.20
Malaysia 57% Bearish Bullish  Neutral Bearish +7.7% +23.6% +33.9%  1,572.21
Mexico 52% Bearish Bullish Neutral Bearish +13.6% +25.7%+22.1% 38,600.90
Philippines 79% Bearish Bullish Bullish Bullish -2.3% +29.6% +41.3%  4,202.5p
Poland 56% Bearish Bullish Bearish Bullish -2.1% +24.1% +9.0% 46,850.4D
Portugal 43% Neutral Bearish Neutral Bearish -9.9% +4.6% -19.9% 2,674.48
Russia 60% Bearish Bullish Bullish Bearish +6.4% +25.0% +12.0% 2,429.6b
Singapore 76% Bearish Bullish  Bullish  Neutral +4.3% +19.3% +20.5%  3,261.3p
Sth Africa 51% Bearish Bullish Bearish Bearish +8.5% +31.2% +24.0% 31,929.70
Taiwan 56% Bearish Bullish Neutral Bearish +12.3% +25.4%+15.1% 8,782.72
Thailand 68% Bearish Bullish Bullish Bearish +6.7% +34.3% +53.4% 1,036.4p
Turkey 52% Bearish Bullish Neutral Bearish -8.1% +18.9% +16.8% 68,770.30
Venezuela 61% Neutral Neutral Bullish  Neutral -09% +0.2% -39.6% 65,722.4D
One Year Forecastspredict the probability that a stock-market will rise over the next year. Investors should seek to invest in markdts with
forecasts of 60-100%, while avoiding markets with forecasts of 0-40%. Bullish = Favourable. Bearish = Unfavourable.
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World
Stockmarket Outlook

Portfolio Performance for 2010
Our Recommended Fundsse +20.8% (in NZ dollar  devaluations, monetary policy and/or austerity measures.
terms) over the last year. The gain was +25.4% in US  Actually the world economy is growing strongly - at
dollar terms, but the NZ dollar rose 3.8%. a higher than sustainable rate - and (despite all of the
Overthe lastthree years our international investments things to worry about thabuldgo wrong) easy monetary
are up +9.9% (in NZ dollars), fully recovering from policy should both further boost economic activity and

the 2007/08 decline to reach new highs! share prices over the year ahead.

Compared with three years ago (i.e. since January  The danger will come when people stop worrying
2008), the MSCI World Developed index Hafien - about the risks and start believing that everything is just
18.6% (in US dollars) or -16.1% (in NZ dollars). perfect and that the unending uptrend in share prices

Obviously a 9.9% return on our international offersvirtually certain 15-30% (or 50-100%7?) per annum
investments over three years is not a satisfactory resultreturns. Or when they start believing that economic
... and well below the long term average return that can growth has reached new, sustainable higher rates and
be expected from stockmarket investment. World that profits and incomes will continue to rise rapidly.
stockmarkets, however, have performed very poorly Then people will take money out of safe investments to
over this short term period . . . and our portfolio has at buy shares, and th&orrowmoney to buy more shares.
least significantly outperformed the general market! They will borrow to put up too many expensive office

buildings. Orto buy aholiday home. When the expected

Stockmarket Outlook growth fails to materialise, people (and companies and
Most stockmarkets have recovered to new two-year governments) fail to meet interest and repayments on
highs (but remain below their 2007 peaks) and - like all this debt. .. leading to assets sales, falling prices ... and
stockmarket uptrends - share prices have “climbed a another banking crisis.
wall of worry”. Investors worried about a new Great For now - with the media and internet full of doom and
Depression, then worried about a “double dip” recession gloom, with people talking about buying gold and
and they stillworry about economic recovery, government commodities - itis safe to remain fully invested in shares,
debt, global imbalances, competitive currency which will offer the best investment returns.

Recommended International
Investment Funds

Fund Buybacks Herald Investment Trust
Fidelity EuropeanValues plcmade seven on-market
share repurchases over the last four weeks, acquiring

175,000 shares and returning £1,944,280 to investors.
JPMorgan European Smaller Companies Trust W \\
plc made two share repurchases totalling 285,000 shares

at a cost of £2,411,235.

Herald Investment Trust plc also made two on- \
market share repurchases, acquiring 310,000 shares fol
£1,418,500. \ /

P L L L B
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Aberdeen Asian Smaller Companies Baillie Gifford Shin Nippon
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Initial Recommendation Prem/ Gain
Current EPIC --- Date --- _Offer Price Disc Recent Price or
Advice  Investment Fund Code Foreign NZ toNet Bid-Offer or NZ Loss
Cents Assets Last Sale Cents %

Europe

HOLD Fidelity European Values plc FEV 13/05/03 463.5p 12911 -15% 1100.0p 2246.7 +74

BUY  JPMEuropean Smaller Cos JESC  15/01/02 2265p 7658 -13% 875.5p 17882 +133
United Kingdom

BUY  Aberforth Smaller Cos Trtplc ASL 15/07/03 375.5p 10420 -11% 655.0p 1337.8 +28
Asian Regional

BUY  Aberdeen Asian Small Coys AAS 09/09/03 89.2p 2478 5% 645.5p 13184 +432

HOLD Gartmore Pacific Growth Fund * 29/10/85 414p 1054 473.44p 967.0 +818

HOLD HSBC Asian Fund * 10/11/98 34.4p 106.3 106.0p 2165 +104

BUY  Henderson Asia Pac Capital * 08/08/00 342.2p 11226 738.3p 15080 +34

BUY  Scot Oriental Smaller Coy SST 11/11/03 1219p 3305 -4% 628.5p 12837 +288
China

BUY  Gartmore ChinaOpportunities * 09/07/07 548.9p 14104 793.65p 1621.0 +15
India

BUY  FirstState Indian Sub-Cont. * 13/12/10 209.2p 4420 215.89p 441.0 0
Japan

BUY  Baillie Gifford Shin Nippon plc BGS 11/01/94 156.0p 4403 -6% 167.25p 3416 -22

BUY  Fidelity Japan Values plc FIV 10/01/06  126.0p 3227 -13% 58.5p 1195 -63

HOLD Invesco Perp Japan Small Coys * 13/07/99 61.3p 182.3 52.13p 106.5 -42
Korea

HOLD BaringKoreaTrust * 12/04/94 81.1p 2094 275.3-291.7p 579.0 +177
International

HOLD AberdeenEmergingMarkets * 13/08/91 61.7p 184.0 539.28p 11015 +499

BUY  HeraldinvestmentTrust HRI 12/10/04 3108p 8201 -19% 489.0p 9988 +22

BUY  Private Equity Investorplc PEQ 11/12/01 1225p 4202 -30% 168.5p 3442 -18

*United Kingdom based Unit Trust

The average Gains/Losses of all current investments from initial recommendation is +145.8%. This is equal to an average annual rate of
+14.2%, based upon the length of time each position has been held. The average annual rate of gain of ALL recommendations (both the
17 current and 47 closed out) is +12.7%.

Other Shares and Warrants

An alternative investment to those recommended above inEiddéty Japanese Valuesubscription shares (i.e.
warrants) at 14%2 pence.

Copyright © Securities Research Company Ltd
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Investment Fund Survey

Superi- Market Performance Superi- Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
I N T E R N A TI O N A L Royal BofSInternational Gth Med?um +2% 092 5 5
SJPGlobal Medium -5% 091 1 2
SJPInternational Medium -1% 0% -21 -2 1
AUST RALIAN BASED U NIT TRUSTS SJPWorldwide Opportunities Medium +4% 090 1 6
AMPFLI Inu’ernatlonal M_edlum -2% 095 -20 3 4 SVMGlobal Opportunities VeryLow 3% 065 2 1
Advancelnt Ishgre mMB ngh_ +4% 093 -14 13 5 SWIPGlobal Medium 2% 0% 21 -0 4
Advance Intemational Medium -3% 0B 20 7 6 SWIP MM Global Real Estate Sec VeryHigh — +2% 057 8 1
BTIntemational ! Medium 2% o 14 4 4 SWIPMM International Medium +4% 095 -10 6 4
Commonwealthint|Share Medium 1% 08 21 2 5 SchroderGlobal Climate Chg Medium 2% 0% 2 5
GoldSachslntemational Medium +3% 04 12 9 5 Schroder Global Equity Income Medium 3% 0% 101
InvescoGlobal Matnx V_eryngh +5% 093 -23 15 11 SchroderGlobal Property Sec. High +5% 082 8 -0
MLC Aust-Platinum Gbl High +4% 0g4 10 0 3 ScotWid. Environmental Inv Medium +1% o8 2 2
MLCMKey Global Share Medium 0% 097 -19 3 3 ScotWid. Global Growth Medium 3% 0% 20 -1 4
NAFM InvTit- Global veylow  +5% 082 16 6 1 ScotWid. Global SelectGth Medium 2% 0% 21 -1 4
Perpetual Fid. Intem ,l Low 2% 02 15 -2 2 ScotWid. IntEquity Tracker Medium +2% 097 -17 1 3
PerpetualICSav-Intl Low -2% 03 15 2 2 ScotWid. StockmarketGth Medium 2% 0% 21 0 1
Platinumntemational Law H% 08 S5 1 0 SkandiaGlobal Bestldeas High +3% 0% 13 4
NEw ZEALAND BASED UNIT TRUSTS SkandiaGlobal Property Sec. VeryHigh — +4% 040 2 -36
By  AMPInternationalShare VeryHigh ~ +8% 087 -15 11 7 Smith&Williamson MM Global Medium +3% 088 73
AMP Passive IntlShare Medium 1% 087 -21 3 1 Stan L!feGIobaI Equity Upcon. Vgryngh +3% 096 11 9
NZ GuardianGlobal High +0% 08 20 9 8 StanLife TMGlobal Equity High A% 0% 5 7
OnePathInternational Medium +20% 093 6 7 8 Threadneedle Global Equity Med!um +2% 09% 6 4
Thoroughbred Int1Equ. Medium 29 093 5 8 8 Threadneedle Global ExAlpha Med!um +3% 093 9 4
Threadneedle Global Select Medium +1% 097 -15 4 4
Unitep Kingbom BASED UNIT TRUSTS UBS Global Optimal Medium +1% 0% 13 2 6
Avoid  AXAFramlingtonFinancial High -8% 088  -40 1 -0 UBSUK&International High -3% 095 1 2
AXAFramlington Global Opps Medium +5% 083 14 6 Virgin Climate Change High -4% 085 3 -0
AberdeenEthical World High +4% 097 -12 3 5
AbordoenWorklEguly Medum % 0% 1= 2 3 _ A_USTRALIAN LisTED |NVESTMENT TRusTS
Aegon Global Equity High 6% 02 -39 -1 4 Platinum Capital M_edlum +4% 063 2 9 5
Avdid  AllianzRCM Global Eco Trends High 15% 088 10 6 TempletonGlobal High 3% oM 27 2 7
Artemis Global Growth High 4% 0% 35 10 9 NEw ZEALAND LISTED INVESTMENT TRUSTS
BG Intemational Medum — +3% 0% -1 7 5 (INZ)WorldIndexFund Medium 2% 091 22 2 2
Baring Global Growth Medium +3% 095 -12 4 3
BlackrockGlobal Equity Medium 2% 080 0 = UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
BlackrockInternational Equity Medium +1% 086 2 5 Avoid  Absolute Return Trust VeryLow -8% 046 -37 -15 -8
BlackrockOverseas Medium +2% 0% -17 6 5 Alliance Trust Medium -2% 093 -20 3 3
CF Canlife International Gth Medium +2% 097 -9 3 5 Anglo&Overseas Trust Medium -5% 08 -28 -11 -3
CavendishWorldwide Medium +2% 0% -12 7 -0 Bankersinvestment Medium -5% 092 -22 2 3
Cazenove MM Global Low +1% 0% -11 7 3 BritEmpire Securities Medium -0% 08 -12 6 -2
ClerMed International Medium -2% 0% -23 0 5 BrunnerInvest. Trust High -1% 0% -32 -0 2
Dimensional Int1Value VeryHigh -3% 092 4 4 Caledonia Medium -4% 069 -27 8 8
Dimensional Intemational Medium +1% 04 7 5 Capital Gearing Trust VeryLow +3% 039 15 7 3
F & C Global Growth Medium -1% 0%  -23 1 5 EP Global Opportunities Medium +1% 083 -5 -2 1
F & C Int'| Heritage Medium +3% 09% 9 4 Edinburghlnvestment Low -4% 070 -23 10 -1
F&C StewardshipInt'l Medium +3% 096 5 4 Buy EdinburghWorldwide VeryHigh  +12% 093 -12 13 5
Fidelity Global Focus Medium +5% 0% 12 7 Electric&General High -3% 085 -18 9 13
Fidelity Global Spec Sits High +2% 091 6 7 EstablishmentIT Low +3% 054 -14 4 -8
Fidelity International Medium -0% 097 -21 4 4 Foreign & Colonial Medium -1% 094 -25 2 1
First State Global Infrastr. Medium -2% 093 2 -0 Gartmore Global Medium +6% 084 -3 4 -1
First State Global Opps Medium -1% 094  -20 0o 4 Buy JPMOverseas High +11% 088 4 12 -1
Gartmore Global Focus Medium -2% 093 -26 3 6 Avod  JupiterGlobal Green Medium -11% 057 40 -3 7
HSBC Global Fund of Funds Medium +1% 0% -14 3 3 Jupiter Primadona Medium -2% 066 -25 12 4
Halifax International Growth Medium -2% 0% -23 -0 4 LawDebenture Corp. High -1% 08l -22 13 5
Henderson Global Care Growth Medium +0% 093 -15 4 6 Avod  Majedielnvestment High -18% 069 57 9 -2
Henderson Ind ofthe Future Medium +1% 093 -15 4 6 Martin Currie Portfolio Medium -2% 0% -28 -2 -1
Henderson International Medium +3% 0%  -17 6 3 Buy MidWynd Invest Trust Medium +13% 068 21 46 15
Ignis AssetGlobal Growth VeryHigh +2% 093 1 1 MonksInvestment High +4% 092 -20 10 3
Invesco Perp Global (ex UK) Medium -0% 093 3 5 Buy Murray International Medium +8% 089 1 11 -0
InvestecGlobal Energy Medium +5% 075 -11 4 11 Avoid  NewsStar High -11% 055  -48 5 1
Investec Global Equity Medium +0% 095 -20 5 5 Buy PantheonIntemational VeryHigh  +19% 045 41 32 -2
Investec Global Free Enter. Medium -2% 092 4 6 Personal Assets Trust VeryLow -0% 0.75 -4 1 4
Investec Global Spec Sits Medium +1% 095 4 3 RIT Capital Partners VeryLow -0% 053 -10 4 -1
JPMGlobal Medium -0% 097 -18 0o 3 Buy RufferinvestmentCoy VeryLow +8% 041 31 5 -3
Buy JPMGlobal ConsumerTrends Medium +9% 095 9 2 Avod  SVMGlobal Medium -14% 068 -48 1 -0
JPM Global Equity Income Medium -4% 092 -1 0 ScottishAmericaninv. High +2% 08 21 22 5
JPMGlobal Financials VeryHigh -5% 092 43 -7 -1 ScottishInvest. Trust Medium -2% 093 -23 2 5
Jessop Global Equity Quant. Medium -3% 085 2 2 Buy Scottish Mortgage & Trt VeryHigh  +13% 093 -17 18 4
Jupiter Ecology Medium -2% 093 -24 2 6 Secs Trustof Scotland High -6% 081 -34 4 0
Jupiter Financial Opps VeryLow -3% 060 9 -1 5 WitanInvestmentCoy High +0% 095 -16 4 3
By JupiterFundofinvestTrusts VeryHigh 8% 088 16 7 UnNiTeD KINGDOM BASED INVESTMENT TRUSTS - SPLIT CAPITAL
Jupiter GlobalManaged High -2% 090 5 3 :
L &G (Barclays) M/M Global Medium 6% 092 1 5 AssetManagement VeryHigh  +1% 031 51 -4 3
L &G (Barclays) Worldwide Medium -1% 098 -24 -1 2
L&G Global 100Index Medium 1% o091 19 -3 1 INTERNATIONAL SMALLER COS
L &G Global Growth Medium -1% 0% -18 4 2
Lazard Global Equity Income Megium +1% 0% 3 1 UNITED KiINGDOM BASED UNIT TRUSTS
LeggMason Global Equity Inc. Medium 2% 0% 0 0 Invesco Perp Global Small Cos Medium +4% 085 6 18 8
By  M&GGlobal Basics High +7% 097 5 9 Mcllroy & Wood Smaller Coys Medium +3% 087 11 19 7
M&G Global Leaders High +1% 0% -20 5 5 U
MSDW Global Brands Low 5% 08 2 7 0 NITED KINGDOM BASED LISTED INVESTMENT TRUSTS
Martin Currie Global Medium -4% 0% -29 -1 2 F & C Global Small Cos Medium +3% 082 9 21 5
Martin Currie Global Alpha Medium -4% 092 2 3 Avoid  OryxIntlGrowth VeryHigh  -10% 071 -37 19 15
NFU Mutual Global Growth Low -0% 08 -15 1 1
NatWestInternational Growth Medium +0% 0%  -14 5 5
Neptune GlobalAlpha High +4% 086 9 8 UN I TED S TA TE S
Neptune Global Equity High +3% 094 -22 10 7 AUSTRALIAN BASED UNIT TRUSTS
Neptune GlobalMaxAlpha Medium +5% 086 8 3 . )
Avid  NeptuneGreenPlanet High 8% 092 9 2 BT American Growth Medium +2% 086 -8 5 7
Newton Global Opportunities Medium 0% 091 24 7 4 UniTep Kingbom BASED UNIT TRUSTS
Newton Intemnational Medium 1% 0% 24 2 3 AXAFramlington American Gth Low +3% 08 -6 16 6
OldMutual Global Equity Medium 1% 094 20 8 8 AberdeenAmericanGrowth Medium 2% 091 7 4 5
Prudenti_aJGlobaJGrowm Med?um -3% 098 -23 0 2 AegonAmerican High 4% 087 .28 0 7
Prudential Int|Growth Medium -2% 0% -19 2 3 Allianz RCM US Equity Medium +6% 087 4 5

Copyright © Securities Research Company Ltd
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
BGAmerican Medium +3% 081 5 12 5
Blackrock US Dynamic Medium +2% 081 17 UN I TE D K l N GD OM
CF Canlife North American Low +2% 086 -2 6 8
paipriadbork i v om a4 4 o 'UNITeD KINGDOM BASED UNIT TRUSTS
F & C North American 1 Medium +1% 091  -13 4 5 Buy AXAFramlington UK Growth Medium +7% 080 -14 14 4
Fidelity American Medium +1% 091 8 7 9 Buy AXAFramlongton UK SelectOpps Low ) +16% 074 22 4
Frank TempUS Equity Medum ~ +0% o088 -11 3 5 By  AXAGener Medum  +7% 086 9 0
GAMNorthAmerica Low +5% 077 13 13 7 AXAUKTracker ) Medum  +1% 0% 26 0 -2
Gartmore US Growth Medium 2% 087 6 10 8 Buy AberdeenResponsible UK Equity Medium +7% 095 7 2
Gartmore US Opportunities High +1% 089 -18 9 10 Aberdeen UKMid-Cap Medium +4% 078 18 16 5
HSBCAmericanindex Medium +% 084 -14 5 6 By  AegonEthicalEquity Low. +8% o7 12 3
HSBCFSAVCNorth America Medum  +1% 081 2 3 By AcgonUKOpportunites Medum  +7% 092 5 1
HSBCPPUT North American Medum — +1% 081 3 3 Allianz Dres UK Growth Medum  +2% 091 27 1 A
HalifaxNorth American Medium 2% 09 5 5 Allianz Dres UK Index Medium +4% 0% -20 3 1
HendersonNorth American Medium +1% 091 -1 7 6 Buy  AllianzRCM UK Equity Medium +7% 094 10
Ignis AssetAmerican Gth Medium +1% 089 7 8 AIIIanZ_ UK Equ'ty Income M_edlum 4% 088 35 -2 1
InvescoPerpUS Equity Medium 2% 091 -17 3 4 Artemis Capital High 0% 08 34 7 3
InvescoPerpUS EquityBimark Medium 1% 092 2 4 ArtemisUKGrowth Medum — +3% 08 -17 13 3
InvestecAmerican Medium +1% 090  -11 3 7 Artemis UK Special Sits Medium +3% 086 -16 7 3
IPMUS Select Medium +5% 090 5 6 Baring UK Growth High +3% 091 -24 2 1
JPMUnited States Growth Medum  +0% 088 11 4 7 BlackrockUK Medum — +3% 080 26 2 0
JessopUS Opportunities Medium 2% 086 9 9 BIackrockUKAbsqu_teAIpha Very_Low -1% 037 -7 4
JupiterNorth America Low 1% o 8 3 5 BlackrockUK Dynarmic Medum  +3% 079 25 0 -0
L &G (Barclays) MIM US Alpha Medium 0% 0% 1 5  Bw  BlackiockUKEquity Medium e oM 10 2
L &G NorthAmerican Medium +0% 091 -11 10 5 Buy Blackrock UK Special Sits Medium +17% 083 22 6
L&GUSIndex Medium +0% 095 -14 5 4 Buy Blackrock UK Specialist VeryLow +18% 055 14 3
LeggMasonUS Equity High 6% 088 39 -1 3 Buy BIackroc_kUSOpportunltes Med!um +14% 054 16 10
M&G American Medium +5% 089 9 8 CFCarnlife Growth Medium +1% 093 -24 2 2
M &G North American Value VeryHigh +3% 0@  -16 7 7 CIS Sustainable Leaders Trust Medium +1% 083 -3 -3
MSDW UK Equity Medium 1% 049 22 -1 1 CISUKFTSE-4-GOOD Tracker Med?um +0% 0% -26 -0 -1
Martin Currie North American Medium +2% 083 4 6 CISUKGrowth Medium +1% oot 28 2 0
Martin Curtie North American Medium +0% 08 -18 6 5 CazenoveMMDiversity Verylow -1% 031 1 41
By  MelchiorNorth AmericaOpps Medum  +9% 079 15 13 CazenoveMMUK Growth veylow - +4% 087 8 0
By  NepuneUSMaxAlpha Medum — +10% 061 1 11 CazenoveUK Dynarmic Medum  +9% 069 2 1
Neptune US Opportunities Low 2% 073 5 4 6 Cazenove UK EquityIncome M_edlum -2% 088 1 1
NewtonAmerican Medium +3% 080 8 9 8 Cazenove UK Growth&Income High +6% 068 -19 4 2
OldMutualNorth American Medum ~ -0% 087 -18 9 8 Cazenove UK Opportunities Medum  +12% 072 -4 8 -0
PSigmaAmerican Growth Medium 1% 089 s 8 ClerMed FTSE 100 Medium +3% 0% 23 1 0
PrudentialNorthAmerican High 2% 08 -3 5 5 DimensionUKValue VeryHigh  +1% 086 31 7 0
SJIPNorthAmerican Medium +1% 080 -12 5 7 Dimensional UK Core Equity Medium +6% 095 4 1
SSGANorth AmericaEq Tracker Medium +0% 0% 707 F&CFTSEAIl Share Medium +1% 05 27 1 -1
SWIPNorth American Medium 2% 080 14 10 7 F&CProgressive Growth veylow  -4% 040 20 -3 -4
Santander Premium US Equities Medium 1% 093 5 7 F&CUKEquityl Medium +5% 00 -14 13 6
ScotWid.American Medium 2% 090 8 5 5 F & C UK Opportunities Medium +3% 075 25 13 3
Scotwid. American SelGth Medum ~ +0% 080 -13 10 8 Fidelty Growth& Income Medum — +2% 0% 22 3 -1
Smith&WilliamsonNorth Amer. Medium 2% 0w 77 Fidelity Special Situations Medium % 02 44 3 3
StanLifeAmerica Medium +20 08l -10 7 9 Fidelity UK Aggressive Medium +6% 092 -11 9 3
StanLife TMNorth American High +0% 094 7 9 Fidelity UK Growth High +6% 089 12 4 2
Threadneedle AmericanGth Medium +2% 08 7 7 7 FrankTemGrowth Medium +2% 08 26 -2 0
Threadneedle American Select Medium +1% 088 -12 3 7 Frank Temp UK Equity High -4% o8 -3 3 4
UBSUS130/30Equity High 1% 0% 0 5 GAMUK Diversified M_edlum +4% 082 -16 9 1
UBSUSEquity Medium +0% 093 -14 4 6 Gartmore UK Growth ngh -2% 091 -33 3 2
UBSUS Growth Medium +6% 084 6 7 Gartmore UK Index Medium +5% 09%5  -20 3 1
Gartmore UK Tracker Medium +3% 0% -23 1 0
UnNiTeDp KINGDOM BASED LISTED INVESTMENT TRUSTS By  HSBCFSAVCBriish Low 8% 087 10
EdinburghUS Tracker Medium -1% 092 -17 7 4 HSBCFTSE100Index Medium +3% 0% -22 2 0
JPFAmerican Medium +2% 084 -2 8 5 HSBCFTSE250Index Medium +5% 078 -16 11 4
HSBCFTSEAllShare Index Medium +0% 09%5  -27 1 -0
1 HSBC PPUT British Medium +5% 04 1 0
U n Ited States HSBCUK Freestyle Medium +0% 089  -27 3 1
HSBCUKGth&Inc Medium +0% 02 -28 -1 0
1600 Halifax Special Situations Medium +1% 08 -26 2 4
P 1500 Halifax UK All-Share Index Medium +3% 094 -22 2 1
WY Halifax UK Equity Income Medium +3% 0% -19 2 0
U‘W Jf \ 100 Halifax UK FTSE 100 Index High +2% 093 24 0 0
Vi v 1300 Halifax UK Growth Medium +2% 095 -23 2 0
H A 1200 HendersonMainstream UK Medium +0% 092 -27 4 0
\ / \ﬂ Henderson UK Equity Medium 4% 0B 3 -0 -1
i A ﬁ\/ 1100 Buy Henderson UK Opportunities VeryLow +16% 045 15 11
‘ M \f‘ Ignis Asset Cart UK Opps Low +1% 088 1 4
1000 Buy Ignis Asset UK Focus Medium +8% 083 4 -1
w\ 1 [ Insight UK Dynamic Managed Medium +1% 08 -24 2 1
! vy 900 InvescoPerpHighincome VeryLow -3% 079 4 -4
\f\ /J InvescoPerplncome VeryLow -3% 0.75 5 -6
800 Invesco PerpIncome &Growth Low +2% 083 1 -3
/ Invesco Perp UK Aggressive Low -0% 07 -24 -4 5
700 Invesco Perp UK Growth Medium -2% 08% 31 -2 -1
v InvestecUK Alpha Medium +5% 086 -17 8 1
SEVNNVUNSS HSSSESHSS SO SSSSSMS NS InvestecUK Blue Chip Medum 4% 00 19 & 2
2006 2007 2008 2009 2010 2C Buy JPM MultiManager Growth Low +10% 075 10 5
JPM Portfolio Medium +4% 089 5 4
JPMUK Active 350 High +3% 04 22 5 1
UNITED STA TES SMALLER COS JPMUK Dynamic High +3% 090  -23 8 2
Buy JPM UK Focus Medium +7% 090 3 2
JPM UK Managed Equity Medium +3% 095 2 1
UNITED KiINGDOM BASED UNIT TRUSTS JPMUS Equity Income Veylow 3% 051 8 6
F&CUS Smaller Coys Medium +2% 086 17 12 13 JessopUK Growth Medium +3% 084 3 2
Avod  Fidelity American Spec Sits Low -71% 076 -18 6 8 JessopUK Index Medium +5% 095 2 1
JPMUS Smaller Companies Medium +1% 086 3 24 17 Jupiter Environmental Medium 0% 079 -28 6 0
LeggMasonUS Smaller Coys Medium +2% 076 12 16 15 Jupiter Growth & Income Medium +3% 078 20 -0 -3
SWIP NorthAmerican SmallCos Low -1% o7 2 27 16 Buy Jupiter UK Alpha Medium +7% 093 8 2
Schroder US Small & Mid Cap Low -1% 083 5 10 7 Jupiter UK Growth Medium +2% 08l -26 8 1
SchroderUS Smaller Coys Low +1% 086 6 13 10 Jupiter UK Special Situations Low +2% 08t -19 -0 -3
ScotWid. American SmallCos Low -1% 078 1 25 14 JupiterUndervalued Assets Low 2% 076 -30 3 1
Threadneedle Amer SmallCos Low +4% 082 16 20 12 L&G (Barclays) 500 Medium -0% 065  -27 6 2
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS tig((gam'lays))mmﬂigpha ™ e o 12
. arclays, pps o X
By JFg‘MCUUSSSS;n":I"li?E%‘%S R S O S G L &G (Barclays) MIN UK Core Medum  +2% 08l 102
L &G (Barclays) Mkt Tracker Medium +3% 072 -15 18 19
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Superi- Market Performance Superi-  Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
Buy L&GGrowth Low +7% 05 -11 11 -4 UBSUK Select Medium +1% 090 3 2
L&GUK100Index Medium +5% 093 -19 1 0 Buy UnicornUKIncome VeryLow +21% 050 18 3
L &G UK Active Opportunities Medium +4% 087 0 -2 VirginUK Index Tracking Medium +1% 0938 1 -1
Buy L &G UK Alpha Low +30% 051 21 6
L 2GUKIntey Medium T 0w 27 o o _ UNITED KINGDOM BASED LISTEQ INVESTMENT TRUSTS
L &G UK SpecSits Low 0% 085 2 2 Avod  3iGroup VeryHigh -17% 033 -75 5 6
Lazard UK Alpha Medium +1% 0% 27 3 0 Alary VeryLow 6% 083 33 -1 2
LazardUKIncome Medium 20 0% 0 0 Buy Auroralnvest Trust VeryHigh  +18% 057 10 39 -0
Buy Lazard UK Omega Medium +9% 086 9 3 Avod  BritishAmerican|T VeryLow -12% 009 -43 -27 -13
LeggMason UK Equity Medium 2% 098 23 3 2 BritishAssets High +3% 08 22 9 0
LiontrustTop100 High +0% 093 1 0 British Portfolio Trt High -2% 08  -36 1 -2
M&G Index Tracker Medium +3% 0% -19 3 0 C?ty Merchants High Yid VeryLow +4% 031 21 -1 -7
By  M&GRecovery Medium 7% 09 8 5 3 CityofLondon Low +2% 08 21 7 0
M &G UK Growth Medium +4% 00  -17 3 2 Dunedinincome Growth High +1% 083 -29 8 -0
M & G UK Select Medium +0% 090 1 2 Edinburgh UK Tracker Medium +1% 091 -25 1 -1
Buy Majedie UK Equity Medium 7% 090 2 1 F&C Capital & Income Medium +0% 080 -27 -2 -1
By  MajedieUKFocus Medium 7% 087 0 1 F&CManaged PortGth Low 5% 05 w1
Buy Majedie UK Opportunities Medium +17% 059 13 13 F!delltySpe(:laIValues High +52/u 070 -19 -6 -3
Avdid  Marlborough UK Equity Income Medium % 074 41 7 A Buy  FinsburyGrowth Low e 07 A3 17 -l
Buy Marlborough UK Leading Cos Medium +9% 08l 6 24 8 HansaTrust Medium +4% 046 4 23 12
Buy Melchior UK Opportunities Low +9% 077 4 4 HendersonHighIncome Medium 5% 078 34 -2 3
NFU Mutual UK Growth Medium 1% 091  -27 1 1 IndependentinvestTrt Low +1% 044 -15 18 13
NatWestEquityIncome Low 1% 08 25 -1 -0 InvescolncomeGrowth Low -3% 063 -35 2 5
NatWestGrowth Medium +50% 091  -15 3 1 JPMClaverhouse High +0% 081 -30 0 3
NatWestUK SpecialistEquity Medium +2% 086 24 4 1 JPMMid Cap High 8% 060 37 8 0
Neptune UK Equity Medium +3% 088 -15 0 1 London&StLawrence Very_Low -4% 043 -24 1 4
Buy Neptune UK SpecSits Medium 7% 083 7 2 LowlandInvestmentCo Medium -0% 054 30 23 11
NewtonGrowth Low +6% 077 11 18 4 Manchester&London Low +4% 050 -10 18 10
Newton UK Equity Low +6% 080 11 3 Merchants Trust High -0% 08  -30 9 1
Newton UK Oportunities Low +1% 085 21 1 -0 Murray Income Trust Low +1% 03 23 9 -0
OldMutual Equity Income Medium 2% 089 32 2 1 SVMUKActive Low 2% 045 27 15 7
OldMutual UK Select Equity High +2% 089 23 5 2 Schroderincome & Grwth VeryLow 1% o6l 21 -3 -4
PSigmaUK GrowthInc Medium +3% 090 2 0 Schroder UK Growth VeryHigh +5% 078 -28 9 1
PruEquityIncome Medium 3% 089 33 -4 0 Shiresincome Medium -5% 052  -40 2 5
Prudential Ethical Medium +4% 090 2 4 StandardLifeEqinc Medium *2% O 21 4 -l
Prudential UK Growth Medium +1% 095 28 -0 1 Buy Strategic Equity Cap. VeryLow +8% 006 -24 21 8
Prudential UK Index Medium +4% 0% -21 2 o By  TempleBarinv.Trust Low 9% 0 7 6 3
R&M UK Equity Medium 4% 093 6 2 Value&Income Trust High +3% 047  -26 7 5
Buy R&M UK Equity Long Term Rec. High +13% 073 9 5 UNITED KINGDOM BASED INVESTMENT TRUSTS - SPLIT CAPITAL
Rensburg UK SglectGrowth Medium +2‘;/o 094 2 1 Avod  EquityPartnership VeryLow _48% 003 -82 17 64
RoyalB of SEquityIncome Low 2% 08 1 0 aod  Rights&Issues Veylow 2% 012 56 10 7
RoyalBof SFTSE 100 Tracker Medium +1% 098 0 -1
Royal B of S Growth Low +5% 089 3 1 H H
Royal London UK Equity Medium +3% 092 -23 3 -2 U n Ited KI ngdom
RoyalLondon UK Growth High +5% 093 -18 3 2
Buy Royal London UK Spec Sits Medium +9% 085 10 O 7000
Buy SJIPEquityiIncome Medium +8% 082 -15 -2 -6 Ay
SJPEthical Medium 2% 077 1 3 W ¥, 6500
SIPRecovery Low +1% 08 21 3 -0 " A oo
Buy SJP UK &General Progressive Low +8% 086 3 -0 W
SJIPUKGrowth High +5% 089 6 2 ! /\
SJP UK HighIncome VeryLow +1% 080 22 -1 -5 W 5500
SSGAUK Equity Tracker Medium +4% 092 4 1
Buy SVMUK Opportunities VeryHigh  +13% 064 9 17 2 I 5000
Buy SWIP Absolute Return UK Equity VeryLow +7% 017 3 5 /J
SWIP Financial High -2% 082 -38 1 3 4500
SWIP MM UK Equity Focus Medium +2% 092 2 0
SWIP MM UK Equity Growth Medium +4% 09%5 5 0 ﬂ
SWIP MM UK Equity Income Medium +2% 094 1 -0 | 4000
By  SWIPUKAdvantage Low +7% 076 2 1 |
SWIPUKIncome Medium -4% 089 5 0
SWIP UK Opportunities Medium +5% o7z 12 -1 1 3500
SantanderEquityIncome VeryLow -1% 017 5 -1
Santander Premium UK Equities Low 6% 083 5 1 e e B A R
SantanderStockmarket100 Medium +3% 096 2 -0
Santander UK Growth Medium +3% 095 3 2
Schroderincome Medium +5% 083 -3 7
Buy SchroderRecoveryIncome High +9% 073 3 -1
Buy Schroder Specialist Value UK VeryLow +10% 019 0 -6 UNI TED KINGDOM SMAL L ER COS
Buy Schroder UK AlphaPlus High +9% 088 -11 9 1
Buy Schroder UK Equity Acc Medium +8% 091 9 1 UNITED KINGDOM BASED UNIT TRUSTS
Schroder UK Mid 250 High 0% 074 -32 9 2 AXAFramlington UK Small Coys Medium +2% 08 21 27 9
ScotWid. Adventurous Solution Low +5% 091 4 2 Aberforth UK Small Coys Medium +4% 09l -13 12 5
ScotWid. UK All Share Track Medium +4% 02 19 4 1 By AegonUKSmallerCompanies Low +13% 068 2 8
ScotWid. UK Growth Medium +1% 089 -25 0 0 Buy Allianz Dres UK Mid-Cap Medium +8% 081 9 186 2
ScotWid. UK Tracker Medium #83% 0@ 2 2 0 Artemis UK Smaller Coys Low 1% o0m 32 12 2
SkandiaEquityIncome Low 2% 091 6 -2 BG British Smaller Coys VeryLow +6% 0.75 3 21 6
SkandiaEthical Low +2% 072 4 9 Baring UK Small Coys Low +1% 079 -18 11 4
SkandiaUK Bestldeas Medium +6% 088 14 3 Buy Blackrock UK Smaller Coys Low +13% 060 31 13
Skandia UK Equity Blend High -2% 08 -33 2 3 CF Canlife UK Small Coys Low +2% 077 21 14 6
Skandia UK Strategic BestIdea Low -1% 083 6 1 CavendishAM Low +5% 071 -16 23 5
Smith &Williamson UK Equ Gth Medium +2% 080 3 1 Buy  CavendishOpportunities Medium +9% 08 -8 25 1
Smith & Williamson UK EquInc VeryLow 3% 080 0 0 Buy  CazenoveUKSmallerCoys Medium +9% 085 2 19 7
Stan Life TMUK Equity General High +4% 092 3 1 Buy Dimensional UK Smaller Coys Medium +7% 086 6 17 4
Stan Life UK Equity Gth High +3% 085 22 3 3 By  F&CUKMid-Cap ) Medium +9% 080 -2 20 5
Stan Life UK Equity High Inc High +0% 088 2 3 F&C UK Smaller Companies Low +6% 083 9 20 7
Buy Stan Life UK Equity High Alpha VeryHigh  +21% 083 19 8 Gartmore UK & Irish Small Cos Medium +2% 088 -16 9 9
By  StanLifeUKEthical Trust Medum  +10% 083 12 3 HSBCUK Smaller Companies Medium 2% 0% 27 6 1
StanLife UK Opportnities Medium +6% 064 9 3 4 Halifax Smaller Companies Low +2% 086 -17 10 2
TU British Medium 1% 083 31 -1 3 Buy Henderson UK SmallCoys Medium +9% 083 8 26 7
Threadneedle AmericanExAlpha Low +20% 057 1 6 Buy Ignis Asset Smaller Companies Low +10% 043 23 16
Threadneedle UK Medium +5% 088 10 2 Invesco Perp UK SmallCoys Low -2% 079 -32 16 4
Threadneedle UK Equity Alpha Medium 6% 080 2 2 Invesco Perp UK SmallCos Equ. Low +3% 03 -13 11 5
Threadneedle UK EquityIncome Low 4% 082 -0 1 Buy Investec UK Smaller Cos Medium +14% 081 22 27 7
Threadneedle UK Growth&Inc Medium 0% 091 29 0 0 JPMUK Smaller Companies Medium +4% 084 -15 21 4
Threadneedle UK OverseasEam. Medium +1% 0®2 25 2 0 Buy Jessop UKEmerging Coys Low +8% 071 10 9
Threadneedle UK Property VeryLow -1% 000 6 -7 JessopUS Smaller Opps. VeryLow +5% 022 10 8
Threadneedle UK Select Medium +1% 00 25 4 2 Jupiter UK Small Cos Low +3% 062 -17 17 7
UBS UK Equity Income Medium 2% 090 2 1 Buy L &G (Barclays) M/M UK Lower Low +9% 063 21 7
Buy L &G UK Small Coys Low +8% 083 4 30 8
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
Lazard UK Smaller Companies Medium +3% 091 -18 14 6
By  M&GSmallerCompanies Medium o om 7 17 6 UNITED KINGDOM BASED LISTED |NVES:’MENT TRrRuUsSTS
Buy Marlborough Special Situations VeryLow +9% 075 3 28 9 ~ Aberforth SmallerCoys Medium +1% 085 -17 8 8
Buy Marlborough UK Micro Cap Gth Low +9% 068 8 26 10 Avod  Active Capital Trust High -39‘;/0 030 -83 55 -1
Neptune UK Mid Cap Low +5% 079 1 2 By  BlackrockSmallerCoys High +18 u/o 079 23 59 19
Old Mutual UK Select Mid Cap Low +3% 075 15 15 6 Avoid Chelve_rton GrowthTrust Very_Low -16 D/o 006 -63 10 -2
By  OldMutual UK SelectSmallCos Low +8% 082 2 25 7 Dunedin Smaller CoysIT Medium +6/ OAJ 078 2 28 6
Prudential SmallerCompanies Medium +5% 087 -12 14 5 By  GartmoreFledglingIndx High +11 0/o 074 6 11 13
Buy Rensburg UK Mid Cap Growth Low +10% 070 18 4 Henderson Opportunities High ! +1 u/o 071 32 20 3
Buy Rensburg UK Smaller Companies Low +8% 058 21 12 Buy Henderson Smaller Cos Very High  +14 0/o 081 6 39 2
RoyalLondon UK Smaller Coys Low +3% 069 9 0 InvescoPerp UK Smaller M_edlum +3 D/o 073 -19 10 5
SWIP UK SmallerCompanies Medium +4% 077 17 17 7 JPMSmaller Coys High +5 OAa 08 -12 28 14
Schroder UK Smaller Coys Low +4% 08 -10 23 7 By  MontanaroUK SmallCoys Low +11 u/o 068 14 42 12
ScotWid. UK Smaller Coys Medium +3% 080 -21 16 7 SVMUKEmerging Fund VeryLow -5 D/o 011 -33 -2 14
Buy StanLife UK Smaller Cos VeryLow +12% 067 11 33 7 Buy Schroder UKMid &Small M_edlum +7! OAJ 072 9 22 5
Threadneedle UK Mid 250 Low +6% 076 5 14 5 Shires Smaller Coys High 4% 055 45 25 2
Threadneedle UK Smaller Cos Medium +6% 087 7 23 9 Buy  StdLifeUKSmallCoys VeryLow +20‘;A) 043 60 52 15
UBS UK SmallerCompanies Medium 5% 079 35 1 4 The Mercantile IT plc Medium +4% 077 14 5
Buy Unicorn UK Smaller Coys VeryLow +7% 070 4 24 3
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E U R O P E Threadneedle Euro Sel Growth Low +6% 085 -15 8 3
_— = Buy Threadneedle Pan Euro Gth Low +7% 081 -8 10 4
AUSTRALIAN BASED UNIT TRUSTS UBS European Equity High +4% 089 -29 -8 -2
BTEuropeGrowth Low 3% 078 23 -3 0 UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
Buy Platinum Europe Medium +14% 071 10 13 6 ilnfrastructure VeryLow +3% 007  -12 7 -2
Buy ArtemisAlpha VeryLow +10% 023 15 13 12
) UniTep Kingpom BASE_D UniT TRusTs Buy Baring Emerging Europe VeryHigh  +20% 067 -25 9 6
AXAFramliington European Medium +5% 08 25 6 2 Buy  BlackrockGreaterEuro. High +7% 081 -18 2 2
AberdeenEuropeanGrowth Medum — +4% 089 3 3 Aod  BluePlanetEuroFin, VeryHigh  -18% 020 -80 -46 -4
AegonEuropean High A% 0oL 41 33 CharterPanEuropean Medum — +4% 072 26 -12 -1
AllianzRCM Cont European Medium +A4% 083 4 3 Buy  CloseEuropeanAccel. VeryHigh  +10% 047 54 -3 6
Artemis EuropeanGrowth Very High -1% 08  -42 0o 4 Buy EastemEuropean VeryHigh ~ +23% 062 37 25 9
Buy  BGEurope Medium +9% 0oL 10 6 4 EuropeanAssets VeryHigh -4% 076 45 -2 8
Buy  BaringEuroSel. Medium +12% 087 0 12 9 GartmoreEuropean Medium +3% 08 26 -12 1
Baring European Growth High +2% 086 -31 -2 3 Buy Gartmore lrish Small High 7% 045  -26 7 1
Buy  BlackrockContlEurope Medium +10% 08 -0 -1 41 Henderson Eurotrust Medium +3% 069 -14 -8 -0
Buy Blackrock European Dynamic Medium +16% 080 3 9 3 JPMEuropean|T VeryHigh 20 086 8 2
CF Canlife European High +2% 087 28 3 4 gy jpyRussia VeryHigh  +31% 047 22 39 16
CISEuropean ) High +2% 02 31 -11 -3 Buy  JupiterEuropeanOpps VeryHigh  +21% 08l 5 27 0
Cazenove European Portfolio Low +3% 08 -19 9 -1 SREurope Low 204 044 34 -16 -2
F&CEuropean1 Medium +4% 0%0 -28 -8 -3
Fidelity European Medium +1% 00 -27 -0 0
Fidelity EuropeanOpps High +6% 08 -23 -0 1 E U R OP E S MAI_ l_ E R COS
FrankTempEurope Medium +1% 0% -3 9 -2
Gartmore EuropeanFocus Medium +2% 08 -30 2 6 UNlTED KlNGDOM BASED UNlT TRUSTS
Gartmore European SelOpps Medium +4% 00 -23 6 1 Buy Aberdeen European SmallCoys High +8% 082 -20 12 6
HSBCEuropeanGrowth High +5% 087 -22 3 5 Buy BGEuroSmallCoys Medium +11% 066 8 14 9
HSBCEurotrack 100 High +2% 093 32 -7 -0 Buy Henderson European SmallCos VeryHigh  +11% 079 -16 14 12
HSBCFSAVC European Growth VeryHigh +1% 085 11 -3 Buy Ignis Asset European Small Coy Medium +15% 070 13 12
HSBCPPUT European VeryHigh +1% 085 -12 -3 InvescoPerp Euro Smaller Cos VeryHigh +4% 068 -35 11 16
Halifax European High +4% 08 -29 6 0 Buy JPM European Smaller Coys High +8% 084 -19 15 10
Ignis Asset European Growth Medium +2% 086 -6 1 Jupiter Euro Spec Sits Medium +5% 086 -15 1 3
Invesco Perp Euro Equity Inc. Low -1% 081 -8 -2 Buy Lazard European Smaller Coys Medium +8% 081 -14 13 4
Buy Invesco PerpEuroOpp. Medium +25% 066 15 11 Buy M& G European Smaller Coys Medium +15% 068 10 8
InvestecEuropean Medium +3% 082 -27 3 4 Buy SWIP Pan-Euro SmallCompanies High +10% 0.79 -8 15 9
JPM Europe High -0% 091 2 5 Buy Schroder Euro Small Coys Medium +7% 082 -12 9 7
JPMEuropean Dynamic Medium +4% 091 -24 4 8 Buy Threadneedle EuroSmallCos Medium +10% 078 -1 19 9
Buy JPMNewEurope VeryHigh  +24% 064 -21 18 6 Buy Threadneedle PanEuroSmCoys VeryLow +19% 069 23 10
Jessop EuropeanGrowth Medium +1% 074 -6 1
T ittt e B S-S UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
Buy Jupiter European Medium +13% o7l 1 13 3 FidelityEuroV. ] M_edlum -2% 079 -36 -13 -1
JupiterEuropeanincome Low 1% 086 8 -0 Buy JPM Euro Fledgling H!gh +11% 072 4 18 12
L&GEurolndex High +2% 091 32 7 0 TREuropean High +4% o071 31 8 5
L&GEuropean High +2% 086 28 5 -2 GERMANY
Lazard EuropeanGrowth Medium +2% 089 31 9 -2 -
LeggMason ContEuropean Medium -1% 091 -33 5 1 UNITED KiNGDOM BASED UNIT TRUSTS
LivVictoriaEuropean M_edium +2% o7’ 29 12 -1 Baring GermanGrowth Medium +204 087 13 8 8
M&G European High -1% 08 -35 -8 1
M&G EuropeanIndex Tracker High +4% 093 -27 5 -0
M&G European Spec Sits High -1% 084 11 -1
M& G European Strategic Val. Medium +3% 090 6 -2 Germany
M&G PanEuropean Medium +3% 076 -5 2
M&G PanEuropean Dividend Medium -0% 083 10 -2 8500
Martin Currie European Medium +2% 08 -28 -2 2 8000
Morgan Stanley Euro (ex UK) Low +1% 077 5 2 N \ A/ i 7500
Buy Neptune EuropeanMaxAlpha VeryLow +10% 048 2 2 \ "
Neptune EuropeanOpps Low +5% 073 -19 -3 -3 Vu\ /\/ \ // 7000
Buy Neptune Russia & GtrRussia VeryHigh  +18% 047 -11 21 18 ' \/, 6500
Newton Continental European Medium -1% 084 29 -9 1 “ /N h\/\ W) /A/
NewtonPan-European Low 1% 07 28 -9 1 /\/“ »\ Fﬁ } r( i 6000
OldMutual European Equity High +3% 089 -24 -2 6 A\ M 5500
PSigmaEuropeanincome Medium -0% 085 -8 -2 I /V
Prudential EuroIndex Medium +4% 0%5 25 -3 0 5000
Prudential European Medium +3% 091 29 -8 -2 m »{ \(
RoyalLondonEuropeanGth High +5% 08 21 -10 2 hv' | 4500
Avod  RoyalLondonEuropeanincome Medium -1% 082 -9 1 / V v /
SJP Continental European High +3% 084 10 8 4000
Buy SJP Greater European Prog. Medium +9% 083 5 5 \j
SSGAEurope Equity Tracker High -0% 086 -6 0
" 4920
By Swmewpe A B S S e
SWIPEuropean Medium +2% 083 -30 -7 ©
SWIPEuropeanincome High +0% 086 -7 1
SWIP PanEuro Equity Medium +1% 082 -27 -3 1
SWIPPanEuropeanSRI Medium +1% 08 -27 -3 1
SchroderEuropean High +1% 00 -30 -5 3
SchroderEuropeanAlpha Medium +4% 092 -18 2 -0
ScotWid. EuroSelectGth Medium +2% 081 -32 -7 1
ScotWid. Euroland Medum  +4% 079 28 8 -0 N t I .
ScotWid. EuropeanGrowth Medium +2% o8l 32 9 -1 e X S S u e -
Smith& Williamson European Medium +5% 085 2 3 1 1 1 1
SnLioEurata ot Hioh - The_,\ nextissue dhternational Investowill be emailed
StanLfeEuropecn Etical High 2% 084 5 3 in five weeks time oMonday February 14, 2011.
StanLife TM European Medium +1% 083 -1 5 . . f .
SenLieTMPanEuropean Medum 2% 083 2 3 The print version will be delivered later that week,
TUEuropean High +3% 08B -29 5 0 i inti i i
e o Growth Hon e 08 20 depending upon printing and postal delivery times.

INTERNATIONAL INVESTOR is published 12 times per year by Securities Research Company Limited, P.O. Box 34-162, Auckland.
Subscribe online at www.stockmarket.co.nz or www.australia-stockmarket.com or email james@stockmarket.co.nz.

Readers are advised that they should not assume that every recommendation made in the future will be profitable or equal the performance
of recommendations made in the past. The entire contents are copyright. Reproduction in whole or part is strictly forbidden.

Copyright © Securities Research Company Ltd



