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World Stockmarket Forecasts

Stockmarket One-Year Fundamental Technical Monetary Economic Historical Performance (in US$) Share
Forecast Indicators Indicators Indicators Indicators 3 mths 6 mths 12 mths Index

Australia 59% Neutral Bullish  Neutral Bullish +2.5% +4.1% +28.6% 4.816.1p
Austria 42% Bearish Bullish Bearish Bearish +1.0% +5.9% +37.0% 2,821.8D
Belgium 44% Bearish Bullish Bearish Bearish +5.8% +2.6% +32.1% 2,702.2)
Canada 45% Bearish Bullish  Neutral Bearish +05% +8.6% +25.2% 13,566.60
Denmark 50% Bearish Bullish Neutral Bearish +5.1% +8.5% +38.8% 459.0p
Finland 38% Bearish Bullish Bearish Bearish -0.6% +2.3% +31.7% 7,347.0
France 49% Bearish Bullish Bearish Bearish +6.3% +6.6% +36.0% 2,985.2
Germany 47% Bearish Bullish Bearish Bearish +9.4% +13.2% +47.2% 7,492.2
Ireland 52% Bearish Bullish  Bearish Bullish +5.6% +13.0% +12.6% 2,992.5
Italy 42% Bearish Bullish Bearish Bearish +3.0%  +6.1% +30.6% 22,677.9
Japan 44% Bearish Neutral Neutral Neutral -4.7% +3.3% +8.0% 9,859.2
Netherlands 48% Bearish Bullish  Neutral Bearish +3.6% +5.6% +29.1% 359.1
New Zealand  53% Neutral Neutral Bullish Bearish +2.2% -3.6%  +7.5% 1,346.4
Norway 62% Bearish Bullish  Bullish  Neutral +2.9% +10.1% +41.2% 399.2
Spain 54% Bullish Bullish Bearish Neutral +2.4% +3.1% +29.7% 1,079.2
Sweden 55% Bearish Bullish Bullish Bearish +5.3% +12.2% +51.6% 370.5
Switzerland 54% Neutral Bullish Bullish Bearish +7.7% +8.4% +32.5% 6,526.5
Un. Kingdom __ 54% Bearish Bullish Bulish Bearish +1.3% +2.9% +29.0% 5,976.7
USA 57% Bearish Bullish Bullish Bearish +2.2% +9.3% +20.6% 1,340.2
Argentina 66% Bearish Bullish  Bullish  Bullish -8.5% -1.4% +40.5% 11,349.4
Brazil 29% Neutral Bearish Bearish Neutral +2.2% -7.9% +16.5% 64,417.3
Czech Rep. 83%  Bullish Bullish Bullish Bullish +5.4% +12.5% +32.4% 1,262.3
Chile 31% Bearish Bullish Bearish Bearish +6.1% +1.4% +47.1% 22,794.2
China 39% Bearish Bullish Bearish Neutral -0.8% -0.2% +41.9% 301.1
Greece 38% Bearish Bearish Neutral Bullish -13.1% -7.3% -5.7% 1,370.1
Egypt 39% Bullish Bearish Bearish Bullish -13.8% -29.8% -32.2%  4,937.0
Hong Kong 45% Bearish Neutral Bullish Bearish -2.9% -7.1% +16.4% 23,159.1
Hungary 42% Bearish Bullish  Bearish  Bullish +9.1% +8.0% +32.2% 23,712.4
India 21% Bearish Bearish Bearish Neutral +4.8% -13.4% +12.5% 18,518.8
Indonesia 62% Bearish Bullish Neutral Bullish +11.5% +5.6% +46.5% 3,798.5
Israel 36% Bearish Neutral Bearish Bearish +3.0% +3.0% +18.4% 1,160.2
Korea 61% Bearish Bullish Bullish  Neutral +6.4% +13.3% +38.8% 2,147.4
Malaysia 41% Bearish Bullish Bearish Bearish +0.4%  +3.0% +24.0%  1,515.5
Mexico 38% Bearish Neutral Neutral Bearish -3.2% +1.7% +23.6% 35,212.2
Philippines 76% Bearish Bullish Bullish Bulish  +10.4% -4.1% +42.2%  4,219.0
Poland 58% Bearish Bullish Bearish Bullish +7.3% +5.9% +46.7% 49,321.5
Portugal 52% Bullish Bullish Bearish Neutral +5.1% +2.5% +36.2% 2,824.1
Russia 49% Bearish Bullish  Neutral Bearish +6.7% +31.8% +54.3% 2,730.5
Singapore 65% Bearish Neutral Bullish Neutral -0.7% -0.8% +23.8%  3,099.5
Sth Africa 44% Neutral Bullish Bearish Bearish +4.9% +2.6% +38.3% 31,878.8
Taiwan 54% Bearish Bullish  Neutral Neutral -0.6% +11.9% +31.1% 8,977.2
Thailand 61% Bearish Bullish Bullish  Neutral +8.9% -1.4% +46.1% 1,050.8
Turkey 39% Bearish Bullish Bearish Bearish +7.1% -13.1% +31.4% 68,240.9
Venezuela 53% Neutral Bullish Bearish Neutral +15.2% +13.6%+24.4% 76,824.00

One Year Forecastspredict the probability that a stock-market will rise over the next year. Investors should seek to invest in markdts with
forecasts of 60-100%, while avoiding markets with forecasts of 0-40%. Bullish = Favourable. Bearish = Unfavourable.
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World Stockmarket Outlook

Over recent decades, growing US consumer spendingper annum (driven, in part, by this increase in domestic
has driven global economic growth. This newsletter has consumption growth which will offset slower export
long argued that this situation was unsustainable owing to growth). So Chinese consumer spending will likely rise
the increase in the US trade deficit, the build up of US 75-90% over the next four years!
debtand a negative US savings rate - financed largely by ~ This newsletter has also always believed that the
China's trade surplus, China's high savings rate and itsgreatestinvestment opportunities in developing economies
growing holding of US treasury securities. like Chinawas notfrom its low value export manufacturing
Plentiful liquidity and low interest rates to stimulate businesses but from companies servicing the sustainable,
US consumer spending may have given the global growing domestic economy (i.e. retailing, motor vehicles,
economy a boost, but furtherincreased global imbalancesreal estate and other services).
- reaching what today may well be considered “crisis” Clearly China will be amarketin which both domestic
levels! and global companies should be able to grow very rapidly
This newsletter has argued that the only sustainable over the next several years. There will also be a growing
solution would be the rise @®hineseeonsumer spending  demand for imports (of raw materials, knowledge and
(andin other developing countries). That situationis now finished products) to help meet the growth in domestic
about to become a reality! consumption. So China should be a growing export
In China, private consumption accounts for around market for companies around the world.
35% of GDP, compared with about 70% in the United While the United States will outwardly welcome
States. The Chinese government is now seeking to buildfurther declines in China's trade surplus, it will have to
its domestic economy and expand its upper middle class.make a similar downwards adjustment in its own trade
In part, this will be helped by wage rates that are rising deficit, over-consumption and high debt levels.
by around 15% per annum, plus the removal of income Summary and Recommendation
taxes from lower income earners. Strong domestic consumption growth from China should
It is expected that private consumption will rise to give the whole global economysastainabléoost and
around 45% of GDP over the next four years. That be a first step towards reversing the global financial

would be a very significant boost amyeconomy, but imbalances than have accumulated over many decades.
China's GDP will likely also continue to grow at 8-10% Remain fully invested in the recommended funds.
United States Gross Domestic Product China Gross Domestic Product
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Recommended International
Investment Funds

Fund News Gartmore China Opportunities
Aberforth Smaller Companies Trust plc has
negotiated a £100 million revolving debt facility, replacing K 750
the previous £75 million facility, “on improved terms”. /
Around £70 millionis currently drawn under that facility, [
leveraging the portfolio by about 9%. /N
Share Buy-Backs v
Fidelity European Values plcmade four on-market |
share repurchases over the last four weeks, acquiring \ /
295,000 shares at a total cost of £3.64 million. \/ 0
JPMorgan European Smaller Companies Trust
plc repurchased 55,000 shares at £9.765 and 35,000
shares at£9.797 on-market, returning justunder £880,000
tO |nVeSt0rS 2007 2008 2009 2010 2011
Initial Recommendation Prem/ Gain
Current EPIC --- Date --- _Offer Price Disc Recent Price or
Advice  Investment Fund Code Foreign NZ  toNet Bid-Offer or NZ Loss
Cents Assets Last Sale Cents %
Europe
HOLD Fidelity European Values plc FEV 13/05/03 4635p 12911 -13% 1253.0p 25964 +101
BUY  JPMEuropean Smaller Cos JESC  15/01/02 2265p 7658 -13% 967.5p 20048 +162
United Kingdom
BUY  Aberforth Smaller Cos Trtplc ASL 15/07/03  375.5p%1042.0 -13% 677.75p 14044 +35
Asian Regional
BUY  Aberdeen Asian Small Coys AAS 09/09/03 89.2p 2478 2% 632.0p 13096 +428
HOLD Gartmore Pacific Growth Fund * 29/10/85 414p 1054 448.7p 929.8 +782
HOLD HSBC Asian Fund * 10/11/98 344p 106.3 102.1p 2116 +99
BUY  Henderson Asia Pac Capital * 08/08/00 342.2p 11226 701.0p 14525 +29
BUY  Scot Oriental Smaller Coy SST 11/11/03 1219p 3305 -6% 596.75p 12365 +274
China
BUY  Gartmore ChinaOpportunities * 09/07/07 548.9p 14104 738.0p 15292  +8
India
BUY  First State Indian Sub-Cont. * 13/12/10 209.2p 442.0 198.61p 4115 -7
Japan
BUY  Baillie Gifford Shin Nippon plc BGS 11/01/94 156.0p 4403 -10% 156.625p 3246 -26
BUY  Fidelity Japan Values plc RV 100106 126.0p 3227 -12% 55.5p 1150 -64
HOLD Invesco Perp Japan Small Coys * 13/07/99 61.3p 182.3 49.88p 1034  -43
Korea
HOLD BaringKoreaTrust * 12/04/94 8l.1p 2094 283.6-300.2p 604.8 +189
International
HOLD AberdeenEmerging Markets * 13/08/91 61.7p 184.0 510.43p 1057.7 +475
BUY  HeraldInvestmentTrust HRI 12/10/04 310.8p 8201 -16% 522.5p 10827 +32
BUY  Private Equity Investorplc PEQ 11/12/01 1225p 4202 -20% 177.0p 3668 -13

* United Kingdom based Unit Trust

The average Gains/Losses of all current investments from initial recommendation is +144.8%. This is equal to an average annual rate of
+13.6%, based upon the length of time each position has been held. The average annual rate of gain of ALL recommendations (both the
17 current and 47 closed out) is +12.4%.

Other Shares and Warrants

An alternative investment to those recommended above indhidielgy Japanese Valuesubscription shares (i.e.
warrants) at 9.375 pence.
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Investment Fund Survey

Superi- Market Performance Superi- Market Performance
Current  Investment Fund Risk ority Correla- 36 12 3 Current  Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
NEW ZEALAND Australia
NEw ZEALAND BASED UNIT TRUSTS 7000
AMP NZ Share Medium -1% 081 1 6 4 PANY 8500
Fisher Fledgling Fund Medium -1% 063 1 10 4 M / '
Fisher NZ Growth Fund Medium +0% 062 11 4 6000
Buy NZ Guardian Small Coys High +7% 049 15 11 3 V N \ /\
OnePathNZ Shares Medium -1% 087 -2 6 5 v 5500
Tower NewZealand Equity Medium +1% 087 -2 1 3 / \ 1
fopd . 5000
NEw ZEALAND LISTED INVESTMENT TRUSTS “/\ Y
Mid-CapIndex Low -6% 066 -20 -1 2 oA 4500
TeNZ Low -6% 078 -16 6 \ /W V
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[t 2300 GOLD & MINING
\Uﬂ l 1] 3200
i . fy ato0 AUSTRALIAN BASED UNIT TRUSTS
I [ L oo BT NaturalResources High 2% 091 -6 31 10
] ¥ wJ 2800 Awid  ColFirstState Glb Res. Medium % 0%5 21 22 5
]U \ F” 2700 Gold SachsResources High 3% 00 7 24 8
| fJ\' 2600 OnePathResources VeryHigh -1% 087 -18 33 -4
! o Unitep Kingbom BASED UNIT TRUSTS
2300 Buy BlackrockGold & General Low +71% 062 24 17 8
3608 Bor T hone T o " Bare T e First State Global Resources Medium +1% 0838 3 23 6
InvestecGlobal Gold Low +3% 040 18 5
JPMNatural Resources Medium +2% 04 9 19 1
A U S TR A L I A Buy Smith&Williamson Global Gold Low +10% 046 37 10
UNiTeDp KINGDOM BASED LISTED INVESTMENT TRUSTS
AUSTRALIAN BASED UNIT TRUSTS Avid  BlackrockCommodities Medium 8% 078 26 11 2
AMP Blue Chip Trust Medium +1% 088 1 7 9 Blackrock World Mining High -1% 093 -12 28 6
AMP Equity Trust Medium -1% 086 -3 8 8 Buy City Nat Res High YId Medium +13% 0.79 45 72 10
AMPFLIAust Medium +0% 093 4 11 8 Close Enhanced Commll VeryLow -3% 04 -20 21 -2
Buy AMP FLISmallCompanies VeryHigh +9% 073 8 18 3
Avod  ANZEquity Imputation Trt Medium -8% 070 -25 7 7
ANZ Equity TrustNo 1 Medium -5% 071 21 12 8 EM ER GI N G MAR KE TS
AXAAustraliaIndustrial Medium -4% 078 -3 2 8
AdvanceImputationFund Medium -4% 079 -13 5 6 _UNITED _KINGDOM BASE_D UNIT TRUSTS
AustEthical Equities VeryLow +4% 062 4 15 10 AXAFramlington Emerging Mkts Medium +2% 072 -1 7 -2
BT Australia Medium 1% 081 6 8 9 AberdeenEmerging Markets Medium +6% 097 26 10 2
Buy  BTSmallerCompanies VeryHigh  +7% 075 5 22 8 Allianz RCM BRIC Stars High -5% 0% 16 1 2
BT Split TrustGrowth Veylow 5% 067 -1 8 4 BGEmergingMarkets High 2% 0% 2 4 -
ColFirstState AustSh. Medum ~ +1% 0% 8 8 6 BGEmerging MKis Large Cap Medium A% 0% 55 1
Buy ColFirstState Dev. Coys High +13% 069 34 22 0 Blackrock Emerging Markets Medium -1% 04 0 5 1
Buy ColFirstState Future Ld High 7% 08l 17 12 7 Dimensional !Emerging Markets Med?um +4% 098 18 10 2
Col FirstState Imputn Medium +1% 090 8 8 7 F & C Emerging Markets Medium -3% 08 3 3 0
CommonwealthAustShare Low +3% 044 9 10 9 Fidelity Emerging EM/E & A High +3% 093 12 10 4
CommonwealthShareIncome VeryLow 0% 049 9 9 9 FirstState Global E/M Leaders Low +3% 091 23 10 2
GoldSachsEmergingLead. High 1% 077 8 10 6 First State Global Emerg Mkts Lmv +4% 096 25 11 1
GoldSachsLeaders Trust Medium 5% 058 -16 -1 8 FrankTemGlb E/Markets High 2% 097 3 4 1
HunterHallValue Growth Low +0% 060 9 12 6 Gartmore Emerging Markets Opps Medium -4% 099 -12 8 2
MLC Aust Tr - Aust Share Medium 1% 08 -11 7 7 Henderson Emergin_g Markets Med?um -0% 099 -0 5 1
MLC Aust Trust - Index Medium 4% 076 17 8 7 InvescoPerp Emergl_ng Country Medlum -2% 098 -3 3 1
Macquarie Active AustEqu High 3% 078 -19 10 8 Invesco Perp Emerging Euro. VeryHigh -1% 083 11 1
Avid  NAFM In Trt - Equities VeryLow 8% 003 13 7 5 Investec Africa&Middle East VeryLow -5% 071 -8 -8
NAFM Inv Trust- DivImp Medium 3% 079 -12 5 6 JPM ElMark_ets Infrastructure High -1% 097 9 1
OnePathAustraliaShare Medium 1% 08 6 11 8 JPMEmerging Markets Medium 0% 0% 3 5 3
Avid  OnePathBlueChip Medium 7% 070 21 7 7 Lazard Emerging Markets Medium +1% 097 1 2 1
ParkerEnhancedLeaders High 1% 086 9 5 10 Martin Currie Emerging Mkts Medium -5% 099 -12 8 2
PerpetualICSav-Aust Medum  +3% 089 9 12 9 By  Mcnoy&WoodEMarkets Medum — +7% 079 18 11 2
Buy PerpetualICSav-SmCoys VeryHigh — +9% 078 13 31 7 Neptune EmergingMarkets Medium +1% 094 11
Perpetual ICSav-Indust. Low 0% 0™ 2 4 8 SWIPEmerging Markets High 2% 0% 55 2
N 7 T Schroder Gbl Emerging Mkts Medium -2% 099 1 6 3
EW ZEALAND BASED U NIT I RUSTS ScotWid. Emerging Markets Medium -2% 099 -6 5 1
AMP Australian Shares Medium +3% 062 15 5 7 Threadneedle Global E/Markets Medium -0% 0938 7 3
Buy Fisher Australian Growth Medium +10% 046 42 19 3 UBS Global Emerging Markets High -1% 099 -0 5 2
By  OnePathAustralian Medum — +8% 081 21 9 4 Unitep KiINGDOM BASED LISTED INVESTMENT TRUSTS
AUSTRALIAN LISTED INVESTMENT TRUSTS Advance DevelopingMKis Medium 4% 08 12 14 3
Argolnvestments Low -6% 062 -7 1 -2 JPMEmerging Markets Medium +1% 095 2 10 O
Australian Foundation VeryLow -4% 047 o -1 o0 Buy Templeton EmergingMkts High +7% 097 22 15 6
Diversified United Inv. Medium -3% 069 7 -8 2
NEew ZEALAND LISTED INVESTMENT TRUSTS
Ozzy Tortis Low +1% 054 8 4 1
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Superi-  Market Performance

Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth
Brazil LATIN AMERICA
1500 UniTep Kingbom BASED UNIT TRUSTS

M L Al 7000 InvescoPerpLatinAmerica Medium +0% 099 6 6 -1

[ \ R /f' \ M W\\ NeptuneLatinAmerica Medium -3% 098 3 1 -0

f\\ ’q \ /V ¥ w 6500 ScotWid. Latin America Medium +1% 09 3 2 1
A 8000 ThreadneedleLatin America Medium +0% 098 3 6 -0

5500 UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
/,/f H[ \/\ 4.[\\/ BlackrockLatinAmer. High +2% 097 -1 8 -2

i oot 5000
" \\ / 4500 FAR EASTERN / PACIFIC (EXCL JAPAN)

NEw ZEALAND BASED UNIT TRUSTS

Pl 4000
,\/\f\/J L \/\/ AMP Asian Shares Medium 3% 08l 3 3 5
h 200 UnNiTep Kingbom BASED UNIT TRUSTS
V \{ Aberdeen AsiaPacific Medum  +1% 077 0 o0
Allianz Dres Tot Ret Asian Eq Medium -1% 098 1 15 0
=30 Avoid Sg gev_?_loping AsiaPacific xgﬂum ZZ/A) 8§ -li g ;
00 e g e acific ig +1% X B
2006 2007 2008 2009 2010 2011 Baring East Medium 3% 097 1 12 4
CF Canlife Far East Medium +3% 097 24 17 5
M e XiC 0 F & C Pacific Growth Medium -6% 099 -13 4 1
Fidelity South EastAsian Medium +3% 098 25 15 2
FirstState Asia PacLeaders Low +1% 097 17 13 1
4000 First State Asia Pacific Low +2% 097 19 13 1
\% Gartmore Pacific Medium 0% 098 5 8 2
2500 HSBCAsiaGrowth Medium 2% 08 4 12 2
HSBCPacificIndex Medium -2% 096 4 11 3
m Nm Henderson AsiaPacific Capital High +4% 097 12 9 -0
oM i 3000 Ignis Asset Pacific Growth Medium 2% 0% 7 3
VoW v InvescoPerpAsian Medium +2% 099 14 11 1
Invesco Perp Pacific Medium -2% 091 1 -0 5
) InvestecAsia Medium +2% 098 15 18 3
Y 2500 JPMAsia Medium +1% 098 10 13 1
Jupiter Asian Medium -1% 098 8 1
L&GAsianincome Medium -4% 086 5 0
L&G PacificGrowth Medium -2% 098 -2 8 -0
f{-i 2000 L &G PacificIndex Medium -3% 096 4 11 3
\( Legg Mason Asia Pacific Medium -4% 098 -9 6 2
\f Lloyd George EasternOpps Medium -2% 096 2 -1 4
M &G Asian Medium +3% 096 10 1
Marlborough Far East Growth Medium -3% 095 4 1 -0
T \0\\ TTT 2I0I0I7\ TTT 11717 2'0‘0‘8‘ TTT T T o7 2‘0'0'9‘ TT 11T 17T 2I0\1\0\ TT TrTrorT 2I0I1\1\ T ManincurrieAsian Paciﬁc Med|um _5% 098 _6 8 2
Melchior Asian Opportunities VeryHigh -1% 04 8 -1
Neptune Asia Pacific Opp Medium -5% 097 1 1
C h | |e Newton Oriental Medium +0% 04 12 15 4
OldMutual Asian Select Medium -4% 096 -1 7 2
Prudential Pacific Markets Medium -0% 098 6 10 3
2400 RoyalLondonFarEastGth Medium -1% 097 5 8 4
1 B SJIPFarEast Medium 1% 0% 11 7 -
J W 2100 SSGA Asia Pacific Eq Tracker Medium +2% 093 13 4
2000 SWIP Asian Pacific Medium -2% 093 5 10 4
7 1900 Santander Premium PacBasin Medium -4% 097 1 2
1800 Schroder Pacific Growth Medium -2% 098 2 6 -0
1700 ScotWid. Pacific Medium -0% 098 3 10 2
W 1600 Smith&Williamson Far Eastern Medium -2% 096 4 -3
A A 1500 StanLife Asian Pacific Medium +1% 098 6 12 3
WA / 1400 StanLife TMPacificBasin Medum — +3% 097 12 4
A A [ Threadneedle AsiaGrowth Medium 2% 0® 1 8 3
I \ N f 1300 UBS Asian Equity Medium 0% 097 4 0
7 iy 1200 UnNiTep KiINGDoM BASED LISTED INVESTMENT TRUSTS
I 1100 AberdeenAsianincome Low +0% 084 15 13 3
1000 Buy Aberdeen Asian SmallCo Medium +15% 077 71 41 5
Buy AberdeenNewDawn High +9% 089 26 19 -1
300 Buy E(;ir}burghDrag;JnTrust Mex::um +7:/o gg 22 16 s
A 5 e 0 e Fidelity AsianValues Higl +4% A 17 11 -
0 2007 2008 2009 2010 201 Henderson TR Pacific VeryHigh +5% 093 7 12 -1
InvescoAsia Medium +3% 094 19 18 5
H JPMAsian High +0% 094 0 15 3
Arg entina Pacific Assets High -4% 091 -19 3 -3
PacificHorizons High -1% 091 -19 6 -1
1300 Schroder Asia Pacific High +2% 095 8 11 1
W 1200 SchroderOrientalInc. High +3% 092 5 12 -1
j 1100 Buy Scottish Oriental SmCo High +16% 00 70 25 1
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
vice atin atin: tion mth  mth  mtl vice atin: atin: tion mth  mth mtl
Advi Rating Rating i h mth mth Advi Rating Rating i h mth mth
AUSTRALIAN BASED UNIT TRUSTS UNiTED KiINGDOM BASED UNIT TRUSTS
BT Asian High +4% 094 0 12 -1 BaringKorean High +0% 088 7 25 8
Avoid  InvescoAsianGrowth Medium -8% 08 -17 7 5 Kore a
UniTep Kingbom BASED UNIT TRUSTS
AberdeenAsian Pacific & Japan Medium +5% 083 8 -2 iggg
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS v b
AberdeenAll Asia Medium +5% 08 3 7 -4 AN w2000
HendersonFarEastInc. Medium -0% 092 -8 3 -1 AT Py * 1s00
Martin Currie Pacific Medium -5% 089 -14 4 -1 /J \f ' /4 \ A /\4/ 1800
Witan Pacific Medium +1% 02 4 8 -2 J v AT 1700
/ \h /\; Vll{ et 1600
HONG KONG / CHINA REGION W W J .
A A 1400
UniTep KiNngDoM BASED UNIT TRUSTS il ] / 1300
Buy BG GreaterChina VeryHigh +7% 083 2 4 W \ / 1200
Baring China Growth High +5% 085 6 6 } }
Buy First State Gtr China Growth Medium +9% 085 15 8 -2 i 1100
Gartmore ChinaGrowth High +5% 089 7 9 1 W
InvescoPerpHKand China High +3% 091 3 5 -1 1000
Jupiter China High +4% 086 1 5 1
Buy NeptuneChina High +7% 088 9 10 -2 900
Premier ChinaEnterprose VeryHigh 0% 061 4 = o e T Boee T e B T g
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
By  JPMChinese VeryHigh  +9% 085 10 14 0 THAILAND
Hong Kong UniTep KINGDOM BASED LISTED INVESTMENT TRUSTS
AberdeenNewThailT Medium -1% 066 17 33 3
/ Thailand
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority ~ Correla- 36 12 3 Current Investment Fund Risk ority  Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth

AUSTRALIAN BASED UNIT TRUSTS AUSTRALIAN BASED UNIT TRUSTS

PlatinumJapan Medium +6% 078 12 -8 7 CFSGlobalHealth Biotech Low -3% 076 14 2 3
CFSTech&Comms High -2% 083 4 8 1
. _UNITED Kinepom eAsED UNIT TRUSTS PlatinumIntITechnology Medium -1% 072 17 -3 3

Avod  AXAFramlingtonJapan&Gen. Low -1% 08 -21 -8 -8 U K U T
AberdeenJapanGrowth Low 29 086 7 2 6 NITED KINGDOM BASED UNIT | RUSTS
AllianzRCMJapan Medium -4% 093 9 9 AXAFramlington Biotech Low -2% 060 19 1 6
BGJapan Medium -2% 094 -11 6 5 Buy AXAFramlingtonGlb Tech. High +9% 086 49 15 2

Avod  BaringJapanGrowth Medium -8% 091 30 -7 -8 AXAFramlingtonHealth Low -2% 083 17 7 5
CFCanlife Japanese Growth Low -1% 090 -7 -10 -11 Frank TempBiotech Low +2% 062 36 7 8
Fidelity Japan Medium -3% 08 22 -12 -11 HendersonGlobal Technology High +2% 083 22 5 -1

Avoid  Gartmore Japan Opportunities Low 7% o091 -24 -8 9 L &G GlobalHealth& Pharm. Low -4% 076 10 3 5
HSBCFSAVC Japan Growth Medium -5% 088 9 -11 L&G Global Technology High -2% 087 5 -2 -4
HSBCJapanindex Medium -6% 094 23 -10 -9 Schroder Medical Discovery Low -3% 081 16 3 5
Eﬁgi;‘;%;zzanem"h pecum e PO UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS

5% ) K K 4

InvescoPerpJapan Medium +4% 081 1 -18 -13 Buy Herald Investment Trust Very H!gh +82A) 0.76 44 33 3
JPMJapanGrowth Medium 5% 080 -18 -15 -5 Buy quarCapTechnology VeryHigh +l3u/o 081 50 19 0
Jupiter Japanincome Low 2% 090 5 8 Private Equity Investor Very_Low -1% 022 2 39 4
L&GJapanindex Medium 6% 0% 22 -10 -9 RCMTechnoIogyTrust Med!um +2:/o 083 27 15 4
LeggMasonJapan Equity Low 6% 059 5 7 2 The Biotech Growth Trt Medium +3% 065 44 2 6
M&G Japan&General Medium +3% 090 5 -10 -1 Technology

Martin Currie Japan Medium -4% 093 -16 -9 -9

Martin Currie Japan Alpha Medium +2% 091 -12 -10 9 3000
Neptune Japan Opportunities VeryLow +5% 037 39 -15 -5 gggg

Avod  NewtonJapanGrowth Medium -8% 086 -35 -11 -4 2700
OldMutual Japanese Select Medium -1% 03 -14 6 -8 i 2600
Prudential Japanese Medium -1% 091 -14 -11 -11 il | 2500
RoyalLondonJapanGrowth Medium 2% 093 -10 -9 -9 L 2400
SSGAJapanEquity Tracker Medium -4% 088 410 -10 / 2300
SWIPJapanese Medium 4% 0% 21 -10 -10 | v =
SantanderPremiumJapan Medium -2% 092 6 -9 )

Schroder JapanAlphaPlus Medium +4% 086 8 7 4 I 2000
SchroderTokyo Low 2% 091 -10 -8 -8 | 1900
ScotWid. Japan Growth Medium -6% 093 -22 -12 -10 \ 1800
ScotWid. Japan Select Medium -6% 091 -24 -12 -10 1700

Avod  StanLifeJapanese Medium 1% o4 -26 -7 -8 \ / 1600
StanLife TMJapan Medium 2% 089 7 -9 \/\ /

Avod  Threadneedle JapanGrowth Low 7% 091 23 9 9 / 1500
UnNiTeD KINGDOM BASED LISTED INVESTMENT TRUSTS 1400
JPMJapanese Medum 2%  0® 22 7 7
SchroderJapanGrowth Medium -2% 079 -18 -10 -9 2006  [2007 2008 2009 2010 2011
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Unitep KingDom BASED UNIT TRUSTS

Buy AXAFramlington Japn SmCoys High +12% 065 5 6
BGJapanSmall Medium +5% 084 7 -1 -8
HendersonJapan Capital Gth Medium +1% 0% -17 -10 -8
InvescoPerpJapan SmallCoys Medium -1% o7 -11 -7 -8 R

Buy M & G Jap Small Cos High +14% 085 16 -13 -12 N t I
SWIP JapanSmallCoys Medium +1% o’ 1 9 -6 . eX ; SS u e " .
Threadneedle JapanSmall Cos High 2% 088 15 -12 -10 The next issue dhternational Investowill be emailed
UnNiTeDp KINGDOM BASED LISTED INVESTMENT TRUSTS in five weeks time oMonday June 13, 2011

Buy  BGiffordShinNippon High +13% 05 4 2 9 . . - . . :

By  BailieGifordJapan VeryHigh +15% 088 -13 -3 -8 The print version will be delivered later that week,

Buy Fidelity JapanValues VeryHigh  +11% 083 -19 5 -6 H At H H
JPM P dapenSmallCo Hof ot ok 34 a5 depending upon printing and postal delivery times.
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