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World Stockmarket Forecasts
Stockmarket One-Year Fundamental Technical Monetary  Economic Historical Performance (in US$) Share
Forecast Indicators Indicators Indicators Indicators 3 mths 6 mths 12 mths Index

Australia 60% Bullish  Bearish  Bullish Bullish -18.6% -22.4%  -11.6% 4,225.00
Austria 37% Bullish  Bearish Neutral Bearish -31.7% -36.4% -27.5% 1,998.17
Belgium 38% Neutral Bearish Neutral Bearish -20.5% -272% -21.4% 2,146.42
Canada 449% Neutral Bearish  Bullish  Bearish -198% -25.0% -10.2% 11,588.40
Denmark 37% Bearish Bearish  Bullish  Bearish -26.3% -32.5% -20.6% 343.55
Finland 39% Bullish  Bearish  Neutral Bearish -24.8% -34.7% -29.4% 5,349.44
France 41% Bullish  Bearish  Neutral Bearish -254% -28.6% -19.3% 2,305.76
Germany 40% Bullish  Bearish Neutral Bearish -28.1% -274% -13.4%  5,675.70
Ireland 44 % Bearish Bearish  Bullish  Neutral -18.3% -20.2% -9.4% 2,562.74
Italy 40% Bullish  Bearish  Neutral Bearish -23.0% -35.0% -27.0% 16,252.90
Japan 47% Neutral Bearish  Bullish  Neutral -10.8% -2.6% -42%  8,605.62
Netherlands 40% Bullish  Bearish  Neutral Bearish -21.0% -27.4% -17.8% 288.31
New Zealand _ 51% Bullish  Bearish  Bullish  Bearish -189% -152% -13.5% 1,160.52
Norway 44% Bullish  Bearish  Neutral Neutral -22.7% -289% -10.2% 320.82
Spain 51% Bullish  Bearish  Neutral Neutral -17.2% -26.5% -22.8% 887.68
Sweden 46% Bullish  Bearish  Bullish  Bearish -24.7% -29.4% -18.4% 285.70
Switzerland 60% Bullish  Bearish  Bullish  Neutral -17.0% -14.4% -7.8% 5,652.23
Un. Kingdom ____ 43% Neutral Bearish Neutral Bearish -142% -16.8% -8.6% 5,303.40
USA 53% Bearish Bearish  Bullish  Bearish -14.0% -13.0% -0.8% 1,155.46
Argentina 35% Bearish  Bearish  Neutral Bullish  -34.5% -36.5% -22.1%  7,845.67
Brazil 39% Bullish  Bearish Bearish Neutral -264% -34.0% -31.2% 51,243.60
Czech Rep. 43% Bullish  Bearish  Neutral Bearish -29.0% -32.3% -21.3% 950.10
Chile 23% Bullish  Bearish  Bearish Neutral -264% -24.3% -209% 18,660.70
China 41% Bullish  Bearish  Neutral Neutral -14.8% -24.6% -6.6% 239.33
Greece 44% Bullish  Bearish  Neutral  Bullish -442%  -551% -53.3% 744.37
Egypt 40% Bullish  Bearish Bearish ~ Bullish  -263% -27.1% -451%  3,951.99
Hong Kong 48% Neutral Bearish  Bullish  Bearish -22.1% -27.5% -23.1% 17,707.00
Hungary 10% Bearish Bearish Bearish Bearish -39.1% -453% -38.1% 16,289.10
India 26% Neutral Bearish Bearish Neutral -22.1% -25.0% -279% 16,232.50
Indonesia 44% Bearish Bearish Neutral  Bullish -18.1% -10.9% -3.0% 3,425.68
Israel 32% Bearish  Bearish Neutral  Bullish 23.8% -26.5% -17.3% 949.87
Korea 35% Bearish Bearish Neutral Neutral -27.1% -23.6% -11.2% 1,759.77
Malaysia 44% Neutral Bearish  Bullish  Bearish -16.7% -13.9% -6.8% 1,400.05
Mexico 18% Bearish Bearish Bearish  Neutral -21.9% -233% -11.7% 33,005.10
Philippines 65% Neutral Bearish  Bullish  Bullish  -10.4% -6.9% -5.6%  4,009.26
Poland 32% Bullish  Bearish Bearish Bearish -33.6% -36.0% -26.5% 38,174.90
Portugal 52% Bullish  Bearish  Neutral Neutral -20.5% -25.0% -193%  2,311.19
Russia 52% Bullish  Bearish  Bullish  Bearish -40.8% -458% -22.2% 1,858.10
Singapore 55% Bullish  Bearish  Bullish ~ Bullish  -21.2% -198% -15.7%  2,640.30
Sth Africa 38% Bullish  Bearish Bearish Neutral -20.8% -23.5% -12.8% 30,244.90
Taiwan 49% Bullish  Bearish  Bullish  Neutral -222% -228% -11.1% 7,211.96
Thailand 49% Bullish  Bearish  Bullish  Neutral -183% -18.5% -8.4% 909.17
Turkey 29% Neutral Bearish Bearish Bearish -20.7% -312% -35.0% 57,338.80
Venezuela 75% Neutral  Bullish Bullish  Neutral +23.0% +42.1% +50.8% 99,983.00
One Year Forecasts predict the probability that a stock-market will rise over the next year. Investors should seek to invest in markets with
forecasts of 60-100%, while avoiding markets with forecasts of 0-40%. Bullish = Favourable.  Bearish = Unfavourable.
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World Stockmarket Outlook

On the morning of 4 October - according to the real-time internet news services - the US stockmarket “tumbled into
bear-market territory”, with the S&P500 index having fallen 20% from its May peak to a low around 1075. The media
also reported there were “not a lot of reasons for investors to step back into the market” and that “it's going to take some
real news out of Europe to turn sentiment around”.

By 2.45pm the media was reporting that the stockmarket had “officially entered a bear market” earlier that morning
and one major news service ran the heading “Bear Market Hugs S&P500, Making Investors Run for Cover”.

Of course, as we all know, whenever investors hold a widespread expectation the stockmarket always does the exact
opposite. At 3.10 pm the market dipped back around 1080, then - during the last 40 minutes of trading - rallied 4.1%
to end the day at 1124. That was a gain of 2.3% for the day and up 4.6% from when it had “officially” entered a bear
market!

Augustand September 201 1 also had the second and third highest monthly inflow of money into “inverse” Exchange
Traded Funds. These ETFs seek to provide the opposite return to the general market, rising 1% for every 1% the
stockmarket falls. This is mainly achieved by the fund manager creating an inverse synthetic portfolio by selling short
S&P500 index futures. Investors buy inverse ETFs to profit from a fall in the market. Heavy purchases of inverse
ETFs indicates a widely held expectation of further stockmarket falls . . . so the market rallied instead!

So when was the highest monthly inflow into inverse ETFs? We believe that was April 2009 when money flowed
into inverse large capitalisation ETFs and inverse financial ETFs. Need we say more? Except to perhaps point out that
the extremely high inflow into inverse ETFs that month may not only have been investors getting their timing very wrong,
but may have been boosted by most stockmarkets banning direct short selling.

So there are two easy ways all investors can improve their long term success in the stockmarket: (1) Don't listen
to media reports and (2) Don't follow the crowd!
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Recommended International
Investment Funds

Fund Reports
Aberdeen Asian Smaller Companies Investment Trust plc performed well over its financial year to 31 July 2011,

lifting net assets 23.9% compared with 17.5% and 15.7% increases in its two benchmark indices.

The trust will pay an ordinary dividend of 9.5 pence (up 15.9%) plus a special dividend of 2.8 pence (to reflect the
special dividends received from its investments). Both dividends will be paid on 2 December (ex-dividend 28 October).

Atbalance date the trust had drawn down US$8.8 million (about £5.5 million) at 1.6% againstits £20.0 million three-
year multi-currency facility. With valuations “more attractive following the recent correction” the trust borrowed a
further US$8.0 million (about £5.2 million) at 1.1% in early September. When that cash is fully invested the trust's
leverage will only be around 5%.

Baillie Gifford Shin Nippon plc's net assets rose 4.2% over the six months to 31 July, outperforming its benchmark
index which rose 1.5%.

Share Buy-Backs

Fidelity European Values plc made eight on-market repurchases over the last four weeks. It repurchased 517,253
shares, returning £4.82 million to investors. Repurchasing these shares at a 9-10% discount to net assets, increases
the net assets of the remaining shares by around £500,000 (1.1 pence per share).

Aberforth Smaller Companies Trust plc repurchased 50,000 of its own shares for £269,925.

Initial Recommendation Prem/ Gain
Current EPIC --- Date --- _Offer Price Disc Recent Price or
Advice  Investment Fund Code Foreign NZ  toNet Bid-Offer or NZ Loss
Cents Assets Last Sale Cents %

Europe

BUY  Fidelity European Values plc FEV 13/05/03 463.5p 1291.1 -10% 994.0p 19952 +55

BUY  JPM European Smaller Cos JESC  1501/02 226.5p 7658 -13% 723.5p 14522 +90
United Kingdom

BUY  Aberforth Smaller Cos Trtplc ASL 15/07/03 375.5p 10420 -13% 510.0p 10237 -2
Asian Regional

BUY  Aberdeen Asian Small Coys AAS  (09/09/03 89.2p 2478 1% 594.0p 11923 +381

HOLD HSBC Asian Fund * 101108  34.4p 106.3 79.13p 158.8 +49

BUY  Henderson Asia Pac Capital * 08/08/00 3422p 11226 551.5p 1107.0 -1

BUY  Scot Oriental Smaller Coy SST 111103 1219p 3305 -4% 514.5p 10327 +212
China

BUY  Gartmore ChinaOpportunities * 09/07/07 548.9p 14104 569.73p 11436 -19
India

BUY  First State Indian Sub-Cont. * 131210 209.2p 4420 188.48p 3783 -14
Japan

BUY  Baillie Gifford Shin Nippon plc BGS  11/01/94 156.0p 4403 -9% 166.25p 333.7 -24

HOLD Fidelity Japan Values plc FJV 10/01/06 126.0p 3227 -15% 55.25p 1109 -66

HOLD  Invesco PerpJapan Small Coys * 13/07/99 61.3p 1823 50.59p 1015 -44
Korea

HOLD BaringKoreaTrust * 12/04/94 81.1p 2094 228.7-242.3p 472.7 +126
International

HOLD AberdeenEmergingMarkets * 13/08/91 61.7p 184.0 461.39p 926.1 +403

BUY  HeraldInvestmentTrust HRI 12/10/04 310.8p 8201 -18% 439.0p 8812 +7

BUY  Private Equity Investorplc PEQ 1112001 1225p 4202 -38% 151.5p 3041 -28

* United Kingdom based Unit Trust
The average Gains/Losses of all current investments from initial recommendation is +70.3%. This is equal to an average annual rate of

+7.0%, based upon the length of time each position has been held. The average annual rate of gain of ALL recommendations (both the
16 current and 48 closed out) is +10.4%.

Other Shares and Warrants

An alternative investment to those recommended above includes Fidelity Japanese Values subscription shares (i.e.
warrants) at 63 pence.

Copyright © Securities Research Company Ltd
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Investment Fund Survey

Risk
Rating

Superi-
ority
Rating

Market Performance
Correla-

tion

AUSTRALIAN BASED UNIT TRUSTS

AMPFLIInternational
Advancelnt1ShareMB
Advancelntemational

BT International
CommonwealthIntShare
GoldSachs International
Invesco Global Matrix
MLC Aust - Platinum Gbl
MLC MKey Global Share
Perpetual Fid. Intern’l
Perpetual ICSav- Intl
Platinum International

AMP International Share
AMP Passive Int1Share
OnePathInternational

Thoroughbred Int|Equ.

AXAFramlington Financial
AXA Framlington Global Opps
Aberdeen Ethical World
Aberdeen World Equity
Allianz RCM Global Eco Trends
Artemis Global Growth
BGinternational

Baring Global Growth
Blackrock Global Equity
Blackrock International Equity
BlackrockOverseas

CF Canlife International Gth
Cazenove MM Global
ClerMed International
Dimensional Int'1Value
Dimensional International

F & C Global Growth

F & C Int'| Heritage

F &C Stewardship Int'l
Fidelity Global Focus

Fidelity Global Spec Sits
Fidelity International

First State Global Infrastr.
First State Global Opps
Henderson Global Focus
HSBC Global Fundof Funds
Henderson Global Care Growth
HendersonIndofthe Future
Henderson Interational

Ignis Asset Global Growth
Invesco Perp Global (ex UK)
Investec Global Energy
Investec Global Equity
InvestecGlobal Free Enter.
Investec Global SpecSits
JPMGilobal

JPMGlobal Consumer Trends
JPMGlobal Equity Income
JPMGlobal Financials
Jupiter Ecology

Jupiter Financial Opps
Jupiter Fundof Invest Trusts
Jupiter Global Managed

L& G (Barclays) Worldwide
L&GGlobal 100 Index

L& GGlobal Growth

Lazard Global Equity Income
LeggMason Global Equity Inc.
M & G Global Basics
M&GGlobal Leaders
MSDW Global Brands
Martin Currie Global

Martin Currie Global Alpha
NFUMutual Global Growth
Neptune Global Equity
Neptune GlobalMaxAlpha
Neptune GreenPlanet

High 1% 0%
Medium +4% 092
Medium 1% 090
Medium -0% 093
Medium -1% 078
High +3% 094
VeryHigh +9% 092
High +3% 082
Medium +0% 0M
Medium -3% 091
Low -3% 068
Low +0% 063

NEw ZEALAND BASED UNIT TRUSTS
VeryHigh +8% 083
Medium +1% 078
High +2% 091
Medium +2% 090

UNitep Kingbom BAsSeD UNIT TRusTs
VeryHigh -8% 089
Medium +3% 086
High +2% 0%
Medium +1% 095
High 1% 085
High 3% 0
Medium +3% 091
Medium +2% 092
High +3% 081
Medium +1% 086
Medium +2% 095
Medium +2% 0%
Low +1% 095
Medium 2% 093
High -3% 02
Medium +1% 095
Medium -3% 092
Medium +3% 095
Medium +2% 095
Medium +3% 095
High 1% 093
High -0% 098
Low -0% 089
Medium -1% 091
Medium -4% 091
Medium +1% 096
Medium 0% 090
Medium -0% 090
Medium -0% 093
VeryHigh +1% 092
Medium +4% 039
High +2% 071
Medium +0% 093
Medium 1% 093
Low +1% 09%6
High 1% 0%
High +2% 0%
Medium -3% 093
VeryHigh 7% 092
Medium 2% 092
Medium -6% 081
High +8% 089
Medium 2% 093
High 2% 098
Medium 1% 0
Medium 1% 095
Medium +1% 09%6
Medium -1% 091
High 7% 0
Medium 1% 091
VeryLow +7% 075
Medium 4% 095
Medium -5% 0H
Medium 2% 092
High 0% 090
Medium +1% 086
High 2% 087
Medium +0% 092

Newton Global Opportunities

3 12 3
mth mth mth
21 12 -1
8 9 -10
-23 -13 -14
17 11 12
22 -10 -8
-10 12 -1
-6 1 -10
83 12 9
-6 -10 -8
25 -12 -10
25 12 -1
11 149
-1 6 -1
21 11 13
11 -8 -1
-0 -8 -1
43 22 -17
11 -1
-6 9 8
15 6 -7
-15 -13
31 5 -1
14 7 8
-1 8 8
-13 13
7 -1
13 -7 -10
13 9 -1
9 4 3
22 -7 10
-12 13
-8 -10
25 -10 9
11 -9
8 7
77
-14 13
20 -1 -1
1 0
-6 7 7
27 15 -13
13 9 9
20 9 -12
-19 -8 -1
-6 -10 7
14 12
1 5
26 -11 -18
13 6 -10
9 -13
6 5
22 13 -12
-17 13
-1 -8
-45 25 -19
27 7 9
23 -28 -16
7 9
10 -9
-26 -13 -12
-19 10 -8
20 -14 -1
8 7
4 4
6 9
21 11 9
13 6 3
28 -12 9
-16 -13
-18  -13 -10
20 -14 -13
15 -8
-28 -10
-6 8 8

Current

Advice

Avod

Avoid

Avod

Avod

Avod

Investment Fund

Newton International
OldMutual Global Equity
Prudential Global Growth
Prudential Int'1Growth

Royal BofSInternational Gth
SJPGlobal

SJP Intemational

SJP Worldwide Opportunities
SVMGlobal Opportunities
SWIP Global
SWIPMMGilobal Real Estate Sec
SWIPMM International
Schroder Global Climate Chg
SchroderGlobal Equity Income
SchroderGlobal Property Sec.
ScotWid. Environmental Inv
ScotWid. Global Growth
ScotWid. Global SelectGth
ScotWid. IntEquity Tracker
ScotWid. StockmarketGth
Skandia Global Property Sec.
Smith & Williamson MM Global
Stan Life Global Equity Uncon.
Stan Life TM Global Equity
Threadneedle Global ExAlpha
Threadneedle Global Select
UBS Global Optimal

Virgin Climate Change

International Investor

AUSTRALIAN LISTED INVESTMENT TRUSTS

Platinum Capital
TempletonGlobal

NEw ZEALAND LISTED INVESTMENT TRUSTS

WorldIndexFund

UNiTeD KINGDOM BASED LISTED INVESTMENT TRUSTS

Absolute Return Trust
Alliance Trust
BankersInvestment
Blue PlanetW/wide Fin.
Brit Empire Securities
Brunner Invest. Trust
Caledonia

Capital Gearing Trust
EP Global Opportunities
EdinburghInvestment
Edinburgh Worldwide
EstablishmentIT
Foreign & Colonial
Gartmore Global
JPMOverseas

Jupiter Global Green
JupiterPrimadona
Law Debenture Corp.
Majedie Investment
Martin Currie Portfolio
MidWyndInvest Trust
MonksInvestment
Murray International
NewStar

Pantheon International
Personal Assets Trust
RIT Capital Partners
Ruffer InvestmentCoy
SVMGilobal
ScottishAmerican Inv.
Scottish Invest. Trust
Scottish Mortgage & Trt
Secs Trustof Scotland
WitanInvestmentCoy

INTERNATIONAL SMALLER COS

UNiTeD KingDoM BASED UNIT TRUSTS

Invesco PerpGlobal SmallCos
Mcliroy & Wood Smaller Coys

UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS

F & C Global Small Cos
OryxInt1Growth

Copyright © Securities Research Company Ltd

Superi- Market Performance
Risk ority Correla- 36 12 3
Rating Rating tion mth  mth mth
Medium 1% 0% -21 -10 -10
Medium +1% 02 -16 0 -6
High -2% 08 22 -12 -11
High 1% 0% -19 -11 -11
Medium +1% 03 9 9
Low -2% 089 4 -3
High -2% 0% 25 -14 -12
Medium +4% 091 -8 -1
Low -2% 075 11 -9
Medium -2% 02 -23 8 -10
High +2% 049 119
Medium +2% 0% -10 9 -9
High -2% 0% 11 -1
Medium -1% 0% 6 7
High +5% 088 9 -9
Medium -0% 084 13 -8
Medium -3% 0% 22 -7 -8
Medium -2% 02 -23 -8 -10
Medium +2% 0% -16 9 -8
Medium -2% 08 20 8 -7
VeryHigh -4% 047 46 -14
Medium +4% 090 5 7
High +3% 0% 5 -10
High 1% 097 9 -12
Medium +4% 03 2 -8
Medium +1% 0% -13 9 -10
High +0% 0% 20 -13 -12
High -3% 087 -5 -9
High 1% 059 -20 -33 -20
High 1% 089 -29 -15 -12
Medium -2% 00 -21 -10 -8
VeryLow -9% 033 36 9 -3
Medium +1% 089 -18 9 -10
Medium -3% 089 28 -7 7
VeryLow 9% 010 -75 -38 -27
Medium +1% 081 -23 -13 -13
High -3% 091 -30 -8 -8
Medium -6% 065 -39 -13 -7
VeryLow +5% 019 12 7 6
Medium -2% 08 -19 -17 -11
VeryLow +2% 050 4 -0 0
VeryHigh +8% 085 8 8 4
Low +2% 043 2 13 4
Medium 1% 091 22 9 9
High +2% 080 -12 -16 -7
High +7% 081 -0 -20 -18
Low -5% 046  -37 1 -1
Medium +3% 063 -10 9 -10
Medium +5% 076  -10 3 -2
High 20% 061 -59 -31 -16
Medium -3% 0B -27 -10 -6
Low +13% 057 8 -1 8
Medium +2% & -19 8 5
Low +5% 084 2 9 8
Medium -10% o4 -4 8 3
VeryHigh  +16% 029 -37 -2 -13
VeryLow +2% 057 -1 2 6
Low +0% 049 -19 2 -3
VeryLow +6% 046 1 5 3
Low -9% 056 -35 3 -
Medium +4% 077 183 6 -7
High -2% 0B 22 8 -8
VeryHigh  +10% 089 6 -6 -10
Medium -0% 070 -6 -1 5
High -0% 095 -19 -14 -12
Medium +1% 084 7 -8 -13
Medium +2% 082 5 3 8
High +3% 084 5 1 -9
High -5% 066 -18 2 4
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Superi-  Market Performance Superi-  Market ~Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
UNITED STATES UNITED STATES SMALLER COS
AuUsTRALIAN BASED UNIT TRUSTS UniTep KingDom BASED UNIT TRuSTS
BT American Growth Medium +2% 08 -6 -6 9 F & CUS Smaller Coys Medium +3% 080 -5 3 -8
UniTep KingDom BASED UNIT TRUSTS Fidelity American Spec Sits VeryLow -3% 073 11 2 -6
AXAFramlington AmericanGth Low +5% 070 9 6 0 JPMUS Smaller Companies Medium +4% 081 -3 0 -15
Aberdeen American Growth Medium +2% 089 -15 -4 -6 LeggMason US Smaller Coys Low +3% 08t 10 -1 12
Allianz RCM US Equity Medium 5% o 5 & Schroder US Small & Mid Cap VeryLow -1% 081 7 -5 -10
BGAmerican Low 2% 080 10 2 -4 SchrodgrUS Sr‘nallerCoys Low +0% 08 -13 -6 -12
BlackrockUS Dynamic Medium +3% 077 2 10 ScotWid. American Small Cos Low +1% 074 -6 1 -10
GF CanlifeNorth American Low 2% 03 7 41 5 Threadneedle AmerSmallCos Low +5% 076 1 -5 -13
CISUS Growth Medum  +0% 087 -18 -4 7 UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
F & C North American 1 Medium +1% 087 -13 -3 7 Buy F & CUS Smaller Coys Medium +9% 065 8 0 7
Fidelity American Medium +2% 087 -13 -6 9 JPMUS Smaller Coys Medium +2% 064 -12 2 -13
Frank Temp US Equity Medium +0% 084 -14 5 -4
GAMNorth America Low +4% 074 3 2 4 UNITED KINGDOM
HendersonUS Growth Medium +3% 081 5 0 5
HendersonUS Opporturities High A% o8l 21 9 -2 Unitep KiNGDOM BASED UNIT TRUSTS
HSBC AmericanIndex Medium +0% 00 -15 -2 -4 Buy AXAFramlington UK Growth Medium +7% 079 -15 -9 -10
HSBC FSAVC North America Low +1% 076 3 5 Buy AXAFramlongton UK SelectOpps Medium +14% 080 3 6
HSBC PPUT North American Low +1% 076 4 6 Buy AXAGeneral Medium +7% 091 -0 7
HendersonNorth American Medium +1% 00 -18 -3 5 AXAUKTracker Medium +1% 0% 22 -12 -7
Ignis Asset American Gth Medium +2% 083 2 7 Buy Aberdeen Responsible UK Equity Medium +7% 04 -7 -6
Invesco Perp US Equity Medium 2% 087 -16 -5 -3 Buy Aberdeen UKMid-Cap Medium +8% 078 4 7 9
Invesco PerpUS Equity B/mark Medium 1% 087 2 6 Allianz Dres UK Growth Medium +2% 02 -23 -13 -8
InvestecAmerican High +1% 080 -17 -10 -13 Allianz Dres UK Index Medium +4% 0% -15 9 7
JPMUS Select Medium +4% 085 2 5 Allianz RCM UK Equity Medium +6% 092 -10 7
JPMUnited States Growth Medium +2% 083 -10 0 -6 Allianz UK Equity Income Low -2% 087 28 -12 -8
Jupiter North America Low +1% 070 -13 -1 -4 Artemis Capital High +2% 084 -23 -10 -11
L &G North American Medium +0% 088 -14 6 5 Artemis UK Growth Medium +5% 082 -12 7 9
L&GUSIndex Medium +0% 091 14 3 5 Artemis UK Special Sits Low +5% 081 -1 6 -8
LeggMason US Equity High -5% 080 25 -8 5 Baring UK Growth Medium +3% 093 21 -13 -8
M&G American Medium +3% 083 6 7 Blackrock UK Medium +1% 02 -25 -16 -10
M&G North American Value VeryHigh +3% 08 -13 -7 -10 Blackrock UK Absolute Alpha VeryLow -2% 046 9 A
Martin Currie North American Medium +1% 077 -0 9 Blackrock UK Dynamic Medium +2% 091 25 14 10
Martin Currie North American Medium -2% 080 22 5 7 Buy Blackrock UK Special Sits Medium +14% 084 -7 -10
Buy Melchior North America Opps Medium +9% 077 1 -1 Buy Blackrock UK Specialist Medium +13% 063 -13 -1
Buy Neptune USMaxAlpha Medium +10% 065 5 12 Buy Blackrock US Opportunites Medium +11% 054 -8 -13
Neptune US Opportunities Low +1% 067 6 9 -4 CF Canlife Growth Medium +1% 00 -2 -11 7
NewtonAmerican Medium +1% 076 17 -9 -11 CISSustainable Leaders Trust Medium +0% 088 11 4
OldMutualNorth American Medium +2% 085 -12 7 3 CIS UKFTSE-4-GOOD Tracker Medium +0% ¢ 21 11 7
PSigma American Growth Medium -1% 083 2 5 CISUKGrowth Medium +1% 089 26 -14 9
SJP North American Medium +2% 079 -10 -1 -6 Cazenove MM UK Growth Low +4% 083 7 5
SSGA North America Eq Tracker Medium +0% 0H -1 4 Cazenove UKEquityIncome Medium +0% 086 7 6
SWIPNorth American Low +1% 072  -10 2 -4 Cazenove UKGrowth & Income High +6% 063 -16 -11 -9
Santander Premium US Equities Medium -0% 087 3 3 Buy Cazenove UK Opportunities Medium +12% 066 6 -3 6
ScotWid. American Low +2% 083 8 -0 3 ClerMed FTSE 100 Medium +3% 04 17 10 -6
ScotWid. American Sel Gth Low +1% 071 -10 2 4 Dimension UK Value High +3% 086 -24 -17 -14
Smith & Williamson North Amer. Medium 1% 086 1 -3 Dimensional UK Core Equity Medium +6% 0 9 7
StanLife America Medium +2% 077 -10 -3 -8 F & CFTSE All Share Medium +1% 08 28 -12 7
StanLife TMNorth American Medium +0% 092 3 7 F & C Progressive Growth VeryLow 1% 032 -19 0 3
Threadneedle AmericanGth Low +4% 085 0 4 3 F & C UK Equity 1 Medium +6% 08 -10 9 -9
Threadneedle American Select Medium +3% 082 2 1 -5 Fidelity Special Situations Medium +3% 080 -18 -17 -12
UBSUS 130/30 Equity High +1% 089 5 6 Fidelity UK Aggressive Medium +6% 0% -11 9 7
UBSUS Equity Medium +0% 087 -18 4 -6 Fidelity UK Growth Medium +5% 087 -13 -13 -10
Buy UBSUSGrowth Medium +7% 0381 3 -2 FrankTemGrowth Medium +2% 077 -24 -13 -13
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS Frank Temp UK Equity Medum  +2% 074 25 -7 -10
EdinburghUS Tracker Medum 1% 089 -16 5 -3 GAMUK Diversifed Low W% 080 7S
JPF American Medium 4% 079 3 > 3 HendersonUKTrz}?ker Med!um +3% 04 -18 -10 -6
Buy HSBC FSAVC British Medium +7% 087 -10 -8
. HSBCFTSE 100Index Medium +3% 0% -17 -10 -6
United States HSBCFTSE250Index Medum  +6% 077 -1 -0 -1
HSBCFTSE AllShare Index Medium +0% 0% 28 -12 7
- 1500 HSBC PPUT British Medium +5% 093 -10 -8
.-’w'| "ﬁq, [ 1500 HSBC UK Freestyle Medium +1% 08 21 9 -10
ll,.p-’-""h' - 1400 HSBCUKGth&Inc Medium +0% 0% 22 -12 9
'.I"I.“Il\ '..-" .LFI L 200 Halifax UK All-Share Index Medium +3% 0B -17 -10 7
‘nll Halifax UK FTSE 100 Index Medium +2% 0% -19 11 7
A I_.J" ||J_ - 1200 Halifax UK Growtn Medum  +2% 094 -18 -11 -8
.-"'| j-' ll'ltﬂ Iy - 100 HendersonMainstream UK Medium +2% ¢ 19 -8 5
II.I"I.~ | noo Ignis Asset Cart UK Opps Low -0% 087 12 5
Ignis Asset UK Focus Medium +3% 089 17 -1
h .'II - oon Invesco PerpHigh Income VeryLow -2% 066 4 1
IIJ |.| rﬂ InvescoPerpincome VeryLow -2% 071 4 1
| L Boo Invesco PerpIncome & Growth Low +3% 088 4 2
||I Invesco Perp UK Aggressive Low +2% 074 -10 -8 -3
- 700 Invesco Perp UK Growth Low +2% 083 -15 -4 4
InvestecUKAlpha Medium +4% 086 -16 -14 -11
[=don [Eoas =] [Eoia Eoii Investec UK Blue Chip Medium +4% 089 -15 -11 -8
Buy JPMMultiManager Growth Low +9% 076 8 9
JPMUKActive 350 Medium +3% 0% -16 9 7
JPMUKDynamic Medium +3% 08 -17 9 -8

Copyright © Securities Research Company Ltd
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Buy
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Investment Fund

JPMUK Focus
JPMUKManaged Equity
JPMUS Equity Income

Jupiter Growth & Income
Jupiter UK Alpha

Jupiter UKGrowth

Jupiter UK Special Situations
JupiterUndervalued Assets
L&G (Barclays) 500

L &G (Barclays) Mkt Tracker
L&GGrowth
L&GUK100Index

L& G UK Active Opportunities
L&GUKAIpha
L&GUKIndex

L & G UK Spec Sits
LazardUKIncome
LazardUKOmega
LeggMason UK Equity
LiontrustTop 100

M&GiIndex Tracker

M&G Recovery

M &G UK Growth

M & G UK Select

Majedie UK Equity

Majedie UK Focus
Majedie UK Opportunities
Mariborough UK Equity Income
Marlborough UK Leading Cos
Melchior UK Opportunities
NFUMutual UK Growth
Neptune UK Equity
Neptune UK Spec Sits
NewtonGrowth

Newton UK Equity

Newton UK Oportunities
Newton UK Smaller Companies
OldMutual Equity Income
OldMutual UK Select Equity
PSigma UK GrowthInc
PruEquity Income

Prudential Ethical

Prudential UK Growth
Prudential UK Index

R&M UK Equity

R&M UK Equity Long Term Rec.
Rensburg UK SelectGrowth
RoyalBof S Equity Income
RoyalBof SFTSE 100 Tracker
Royal BofS Growth
RoyallLondon UK Equity
RoyalLondon UK Growth
SJPEquity Income

SJP Ethical

SJPRecovery

SJP UK &General Progressive
SJPUKGrowth
SJPUKHighIncome
SSGA UK Equity Tracker
SVMUK Opportunities
SWIPFinancial

SWIP MM UK Equity Focus
SWIP MM UK Equity Growth
SWIPMM UK Equity Income
SWIPUKIncome

SWIP UK Opportunities
Santander Equity Income
Santander Premium UK Equities
SantanderStockmarket100
Santander UK Growth
Schroderincome
SchroderRecovery Income
Schroder Specialist Value UK
Schroder UK AlphaPlus
Schroder UK Equity Acc
Schroder UKMid 250
ScotWid. Adventurous Solution
ScotWid. UK All Share Track
ScotWid. UKGrowth
ScotWid. UK Tracker

Skandia Ethical
SkandiaUKBestldeas
Skandia UK StrategicBestldea
Smith & Williamson UK Equ Inc
Smith & Williamson UK Equ Gth
Stan Life TM UK Equity General
Stan Life UK Equity Gth

Stan Life UK Equity High Inc

Risk
Rating

High
Medium
VeryLow
Medium
Medium
Medium
Low
Low
Low
Medium
Low
Medium
Medium
Medium
Medium

Medium
Medium
Medium
Medium
Medium
Medium
Medium
Medium

Medium
Medium

Medium
Medium
Medium
Medium
Medium
Low
Low
VeryLow
High
Medium
High
Medium
Medium
High
Medium
Medium
High

VeryHigh

Medium
Low
Medium
Medium
Medium
Medium
Medium
Medium
Low
Medium
High
VeryLow
Low
High
High
Medium
Medium
Medium
Medium
Medium
VeryLow
Medium
Medium
Medium
Medium
High
Medium
High
Medium
High
Low
Medium
Medium
Medium
Medium
High
Low
Low
Medium
High
High
Medium

Superi-
ority
Rating

+7%
+3%
+3%
+3%
+7%
+3%
+2%
2%
+2%
+9%
+5%
+5%
+2%
+27%
+1%
2%
+2%
+7%
+2%
+0%
+3%
+7%
+4%
+1%
+7%
+7%
+18%
-8%
+10%
+8%
+0%
+3%
+7%
+4%
+4%
+1%
+12%
2%
+3%
+3%
1%
-0%
+1%
+4%
1%
+12%
+2%
1%
+1%
+5%
+3%
+5%
+5%
+4%
+5%
+8%
+5%
+2%
+4%
+15%
-3%
+2%
+5%
+2%
2%
+5%
-4%
+5%
+3%
+3%
+3%
+6%
+7%
+9%
+8%
+2%
+5%
+4%
+1%
+3%
+1%
+4%
-0%
-4%
+2%
+4%
+3%
+0%

Market
Correla-
tion

Performance
3 12 3
mth  mth  mth
-12 10
18
4 A
15 10 4
7 4
-6 12 -8
A3 7 2
26 -13 -10
-8 -10 -12
9 7 7
8 -16 -10
13 10 6
-15 -10
5 -1
22 11 6
-17 -1
19
-14 13
18 9 -8
12 6
14 9 6
6 -8 9
-18 10 9
8 -8
3 3
6 4
4 -1
41 -18 -1
2 4 9
-13 -13
21 9 6
17 10 7
77
-9 13 -1
-12 10
19 9 5
2 -1
30 -15 -1
-19 14 13
10 9
25 8 8
-19 -10
23 129
-16 10 6
-12 13
-4 17
10 9
7 5
11 6
4 5
20 -15 9
-8 -15 -1
1 14 6
6 -10
13 2 8
7 3
129
12 4 0
8 5
14 -13 -10
-39 21 -14
-0 -8
-0 7
6 -5
-13 -1
148 9
9 5
10 -8
9 6
8 6
16 9
-16 -13
15 7
6 -10 -8
119
27 -14 -15
8 -6
14 9 5
22 12 7
17 9 4
-12 15
-15 -13
9 7
15 9
128
13 -8
25 -14 -10
117

Current
Advice

Buy
Buy

Avoid

Avod

ge

geeg

Investment Fund

Stan Life UK Equity High Alpha
Stan Life UK Ethical Trust
StanLife UK Opportnities

TU British

Threadneedle American ExAlpha
Threadneedle UK

Threadneedle UK Equity Alpha
Threadneedle UK Equity Income
Threadneedle UK Growth & Inc
Threadneedle UK Overseas Eamn.
Threadneedle UK Property
Threadneedle UK Select

UBS UK Equity Income

UnicornUK Income

Virgin UK Index Tracking

International Investor

UNiTED KINGDOM BASED LISTED INVESTMENT TRUSTS

3iGroup

Aloany

AuroraInvest Trust
British American T
British Assets

British Portfolio Trt

City Merchants High Yld
CityofLondon
DunedinIncome Growth
Edinburgh UK Tracker
F & C Capital & Income
F & C Managed Port Gth
Fidelity Special Values
Finsbury Growth
HansaTrust
HendersonHighIncome
IndependentinvestTrt
InvescoIncome Growth
JPMClaverhouse

JPM Mid Cap
London&StLawrence
LowlandInvestmentCo
Manchester&London
Merchants Trust
Murray Income Trust
SchroderIncome & Grwth
Schroder UKGrowth
ShiresIncome
StandardLife Eqinc
Strategic Equity Cap.
TempleBarInv. Trust
Value & Income Trust

UNITED KINGDOM BASED INVESTMENT TRUSTS - SPLIT CAPITAL

gg &g

g

geg g &

g ¥

Rights & Issues

UNITED KINGDOM SMALLER COS

UniTep Kingbom BASED UNIT TRUSTS

AXAFramlington UK Small Coys
Aberforth UK Small Coys

Allianz Dres UK Mid-Cap
Artemis UK Smaller Coys

BG British Smaller Coys
Blackrock UK SmallerCoys

CF Canlife UK Small Coys
CavendishAIM
CavendishOpportunities
Cazenove UK SmallerCoys
Dimensional UK Smaller Coys

F & C UK Mid-Cap

F & C UK Smaller Companies
Henderson UK & Irish Sm Coys
HSBC UK Smaller Companies
Henderson UK Small Coys

Ignis Asset Smaller Companies
Invesco Perp UK Small Cos Equ.
Investec UK SmallerCos

JPMUK Smaller Companies
Jupiter UKSmallCos

L &G UK Small Coys

Lazard UK Smaller Companies
M& G Smaller Companies
Marlborough Special Situations
Marlborough UK Micro Cap Gth
Neptune UKMid Cap

Old Mutual UK Select Mid Cap
OldMutual UK Select Small Cos
Prudential SmallerCompanies
Rensburg UKMid Cap Growth
Rensburg UK SmallerCompanies
RoyalLondon UK SmallerCoys

Copyright © Securities Research Company Ltd

Superi-  Market Performance
Risk ority Correla- 36 12 3
Rating Rating tion mth  mth mth
VeryHigh  +18% 083 -12 -16
Medium +10% 085 4 -6
Medium +4% 063 -23 -19 -14
Medium +1% 082 23 -8 9
Low +5% 053 5 -4
Medium +5% 090 9 9
Medium -3% 080 7 4
Low -2% 084 77
Medium +0% 089 -2 -8 -8
Medium +2% 00 -18 -6 -7
VeryLow -2% 000 3 4
Medium +1% 08 -19 -9 9
Low -1% 083 5 -3
VeryLow +20% 053 1 9
Medium +1% 097 13 -9
VeryHigh 2% 033 -82 -38 -27
VeryLow -3% 054 -32 -12 -8
High +12% 050 -11 -37 -25
VeryLow 7% 006 -37 -16 -4
Medium +4% 08 -19 -14 9
Medium -3% 074 32 -15 -8
VeryLow +2% 030 -18 -16 9
Medium +4% 089 -17 -8 7
Medium +3% o7t 19 9 5
Medium +1% 089 22 -14 7
Low +1% o7z 21 -8 5
Low +7% 052 7 4 -8
High +3% 069 -22 -20 -13
Low +10% 072 1" -2 -4
Low +10% 041 14 1 9
Low -1% 072 22 9 9
VeryLow +6% 030 -15 -7 -10
VeryLow +1% 053 21 -4 2
High -0% 07 29 -18 -18
Medium -0% 058 -32 -16 -12
VeryLow -4% 041 22 -11 3
Medium +10% 045 -13 5 -14
Low +5% 049 -26 -13 -16
Medium +3% 077 28 -8 5
Low +3% 073 18 -7 7
VeryLow +2% 060 -16 -10 -7
High +6% 075 -18 -8 -6
Low -3% 0% -30 -11 -4
Medium +2% 078 -16 9 -4
VeryLow +24% 001 1 16 -19
Low +9% 061 3 -1 4
High +9% 044 -1 1 4
VeryLow +5% 015 22 20 5
Medium +8% 078 1 9 -6
Medium +5% 087 -8 5 -12
Medium +5% 077 83 9 8
VeryLow +2% 072 -10 5 4
Low +11% 066 8 4 9
Low +13% 067 0o 9
VeryLow +2% 067 -13 -3 -10
VeryLow +6% 064 2 4 3
Medium +10% 074 8 -2 -9
Medium +15% 078 23 14 7
Medium +6% 083 -1 -7 -1
Low +9% 073 8 -1 -8
Low +6% 081 6 -3 -1
Medium +3% 08 -11 -0 -8
Medium +0% 091 17 8 -13
Medium +8% 085 -1 5 -13
High +4% 047 -16 -18
Low +4% 076 8 2 9
Low +16% 078 26 4 -6
Medium +6% 079 -10 -8 -14
Low +4% 0% -12 -4 -10
Low +10% 074 3 0o 9
Medium +4% 087 8 -2 -1
Medium +8% 075 4 -6 -13
VeryLow +13% 069 20 9 -6
VeryLow +15% 063 29 14 3
Low +5% 081 1 -3
Medium +4% 07 9 9 13
Low +8% 074 3 4 -10
Medium +6% 085 -5 4 -10
Medium +7% 072 -7 13
Low +6% 066 7 9
Low +1% 077 79
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating tion mth  mth mth Advice Rating Rating tion mth  mth mth
SWIP UK Smaller Companies Low +5% 068 5 4 7 France
Buy Schroder UK SmallerCoys Low +8% 079 0 1 -8
ScotWid. UKSmaller Coys Low +4% 071 8 2 -8
Buy Stan Life UK Smaller Cos VeryLow +12% 058 15 3 -7 [- 4600
Threadneedle UKMid 250 Low +5% 071 -4 -6 -10 l'.,n"
Threadneedie UK Smaller Gos Medum  +6% 080 6 4 -10 ﬂrfh' iy Sl
UBS UK Smaller Companies Medium -5% 073 -32 -16 -11 !
By  UnicomUKSmallerCoys Veylow  +12% 08 17 7 7 Ill.llln""l - 3500
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS |.I
AberforthSmallerCoys High +4% 073 46 7 -5 . A‘_f e [ 2000
Avod  Active Capital Trust VeryLow -42% 011 -81 -33 9 | J"I. ) "ﬁ
By  BlackrockSmallerCoys High A% oA 17 7 -3 ¥ L‘r‘-l [ s0n
Chelverton Growth Trust VeryLow +0% 009 21 13 9 " lll'
Buy DunedinSmaller CoysIT Low +10% 063 3 2 -1 3 _* 4 T
Buy Henderson Fledgling Ind Medium +15% 060 34 22 5
Henderson Opportunities High +4% 082 26 -11 -19 | - 2000
Buy Henderson Smaller Cos VeryHigh  +12% 076 2 -7 -15
Invesco Perp UK Smaller Low +6% 065 -8 3 8
Buy JPMSmallerCoys High +8% 078 -12 -2 -15 08 2008 Fra | FITRE =Rk
Buy Montanaro UK Small Coys VeryLow +14% 060 13 5 9
SVMUKEmerging Fund VeryLow +0% o1t 41 1 17
Buy Schroder UK Mid & Small Medium +9% 059 -7 5 17
By  StdLifeUKSmallCoys Low +2% 048 41 9 -13 Switzerland
The Mercantile IT plc Medium +1% 077 18 -11 -11
United Kingdom - 1000
) G50
[ rooo ,..-'Jl'!' 4|"‘L--'-'I'I-, 900
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Yy llflh - a500 - Boo
- N ! coon i L 7oo
- | f I'l'|l
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l I-' - anon - an0
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=1 1 ']
A [zohe [2008 R [zo70 |[Z=3E
[2ofa [20na | =SR] [2010 | =53 K]
Spain
EUROPE - 1600
AusTRALIAN BASED UNIT TRUSTS u"-""q i [ 1Too
BT EuropeGrowth Low % 080 25 -15 -16 .19"1 W oo
Buy Platinum Europe Medium +14% 080 2 -7 12 o Il.
— 140
UNiTeD KiINnGDOM BASED UNIT TRUSTS [ a00
AXAFramlington European Medium +5% 088 -23 -13 -15 I Al
AberdeenEuropeanGrowth Medium +4% 091 11 -13 - 1200
Buy AllianzRCM Cont European Medium +7% 085 -8 -13 i - 1100
Artemis European Growth High +2% 08 -36 -17 -21
By  BGEurope Medium +9% 089 -13 -10 -12 - Tooo
Buy Baring EuroSel Medium +12% 083 4 -12 15 I oo
Baring European Growth High +2% 082 -3¢ -18 -20
Buy Blackrock Cont'| Europe Medium +10% 08 -11 -15 -18 I L soo
Buy Blackrock EuropeanDynamic High +16% 084 3 -12 -17
CF Canlife European Medium +2% 08 -30 -16 -19 L ;oo
CISEuropean High +2% 091 -33 21 -17 _
Cazenove EuropeanPortfolio Medium +3% 089 24 -15 -15 l2tios [zo08 22 | Z50
F&CEuropeani High +4% 00 -25 -15 -14
Fidelity European Medium +1% 090 -29 -14 -15
Fidelity EuropeanOpps Medium +5% 08 -26 -21 -20 Italy
Frank TempEurope Medium +1% 089 -3¢ -17 -17
Henderson EuropeanFocus Low +4% 087 24 -7 -12
Henderson European SelOpps Medium +4% 090 -21 -13 -14 A E a500
Buy HSBC EuropeanGrowth Medium +7% 082 -19 -15 -20 ,.,-'" (1| "
HSBC Eurotrack 100 Medium +2% 091 33 -19 -7 y La, - 000
HSBCFSAVC EuropeanGrowth High +2% 079 21 21 '|1_ I asoo
HSBCPPUT European High +2% 080 21 21 |'|-""|
Ignis Asset European Growth High +2% 089 -18 -18 I, - 3000
Invesco Perp Euro Equity Inc. Low 1% 082 -14 13
Buy Invesco Perp EuroOpp. High +23% 077 -7 -16 i [ aroo
InvestecEuropean Medium +3% 080 -25 -16 -17 Ind?,
JPMEurope Medium +1% 090 15 -17 h -"’ II-"' L'I" ™ -.,Jr "'“'-.
JPMEuropeanDynamic Medium +5% 08 24 -13 -18 II ]il - 2000
Buy JPMNew Europe VeryHigh  +14% 054 24 27 -25
Jupiter Emerging European High +5% 057 -36 -27 -22
Buy Jupiter European Low +11% 075 6 -13 -14 1500
Jupiter Europeanincome Low 1% 090 -15 -14
L&GEuroIndex High +2% 091 -33 -18 -19 -
L&GEuropean High +3% 08 29 -19 -21 I2dos [2008 ] 2070 =i R
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Investment Fund Risk ority Correla- 36 12 3
Rating Rating tion mth  mth mth
Lazard EuropeanGrowth Medium +2% 08 -31 -16 -16
LeggMason ContEuropean Medium 1% 091 -3¢ -17 -17
LivVictoria European Medium 1% 077 -31 -17 -16
M&G European Medium +1% 08 -32 -14 -16
M&G European Index Tracker Medium +4% 091 -28 -17 -17
M& G European Strategic Val. Medium +3% 092 -14 13
M&GPanEuropean Low +3% 078 -18 -16
M& G PanEuropean Dividend Medium +1% 091 12 -1
Martin Currie European Medium +2% 087 -28 -16 -17
Morgan Stanley Euro (ex UK) Medium +1% 086 -16 -16
Neptune EuropeanMaxAlpha Low +10% 066 77
NeptuneEuropeanOpps Low +3% 078 -19 -13 -10
Neptune Russia & Gtr Russia High +15% 039 6 -15 -23
NewtonContinental European Medium 2% 086 -34 -18 -16
NewtonPan-European Low 1% o84 -32 -16 -14
OldMutual European Equity Medium +6% 090 -23 -10 -15
PSigma Europeanincome Medium -0% 088 17 17
Prudential EuroIndex Medium +4% 095 -24 -14 -14
RoyalLondon EuropeanGth High +6% 08 -23 -16 -19
RoyalLondon Europeanincome Medium -3% 085 -19 20
SJP Continental European High +4% 085 -16 -18
SJP Greater European Prog. Medium +9% 088 -8 -1
SSGA Europe Equity Tracker Medium +2% 087 -13 -14
SVMAIIEurope Medium +21% 074 9 12
SVM Continental European Medium +7% 08 -19 -13 -15
SWIPEuropean Medium +2% 082 -30 -12 -15
SWIPEuropeanincome Medium +3% 085 -15 17
Schroder EuropeanAlpha Low +4% 091 21 -14 -15
ScotWid. EuroSelectGth Medium +2% 080 -33 -15 -16
ScotWid. Euroland Medium +4% 077 29 -13 -16
ScotWid. European Growth Medium +2% 082 -32 -15 -15
Smith & Williamson European High +5% 088 -19 19
Stan Life Euro Equity Gth Medium +6% 074 -26 -14 -16
StanLife European Ethical Medium +0% 088 -18 -16
StanLife TMEuropean Medium +2% 087 -15 -16
StanLife TMPan European Medium +2% 088 -13 -13
TUEuropean Medium +3% 03 -30 -17 -17
Threadneedle EuroGrowth Medium +4% o9t 21 -15 -17
Threadneedle Euro Sel Growth VeryLow +7% 083 3 5 -10
Threadneedle PanEuroGth Low +6% 060 -21 -22 -24
UBS European Equity Medium +3% 079 -30 -22 -19
UNiTeD KINGDOM BASED LISTED INVESTMENT TRUSTS
Silnfrastructure VeryLow +1% 001 -20 1 5
ArtemisAlpha VeryLow +13% 017 1" 5 -6
AuroraRussia VeryLow +5% 015 11 -10
Baring Emerging Europe VeryHigh  +11% 04 27 25 -24
Blackrock Greater Euro. Medium +9% 074 12 -12 -14
CharterPan European Low +3% 069 -27 -13 -1
EastemEuropean VeryHigh  +15% 056 27 -22 -24
EuropeanAssets High +4% 083 -35 -4 -16
Henderson Eurotrust Low +4% 073 20 -11 -12
JPMEuropean|T VeryHigh +2% 08 41 -23 -22
JPM Russia VeryHigh  +17% 037 -26 -29 -31
JupiterEuropeanOpps High +19% 084 1 -13 -12
SREurope Low +0% 051 22 -10 -1

International Investor

Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating ton mth mth mth
UniTep KingDom BASED UNIT TRusTS
Buy Aberdeen EuropeanSmallCoys Medium +11% 081 7 -7 -14
Buy Henderson EuropeanSmallCos High +14% 075 -18 -9 -20
Buy Ignis Asset European Small Coy Medium +14% 078 -12 18
Buy Invesco Perp Euro Smaller Cos High +9% 072 -27 -10 -19
Buy JPMEuropean Smaller Coys High +8% 082 -20 -14 -18
Jupiter Euro Spec Sits Medium +5% 08 -18 -13 -16
Buy Lazard European SmallerCoys Low +9% 079 6 -8 -10
Buy M&G European Smaller Coys Medium +13% 073 -12 -16
Buy SWIP Pan-Euro Small Companies Medium +11% 075 12 -8 -12
Buy Schroder Euro Small Coys Medium +8% 080 -17 -15 -18
Buy Threadneedle Euro SmallCos Low +12% 077 1 11
Buy Threadneedle PanEuroSmCoys Low +16% 072 -3 -1
UNITeD KINGDOM BASED LISTED INVESTMENT TRUSTS
Fidelity EuroV. Medium +1% 074 -36 -14 -18
Buy JPM Euro Fledgling High +15% 070 2 5 -15
TREuropean High +6% 077 27 -21 -24
Sweden
660
]
Faso
x L aoo
W,
gl
- |'1I . JI,_J""“' | LN
*‘uﬁ | pfad Lﬁﬂ - 300
o s
J - 250
Il"'lll./‘ - 200
[Zobs [zo08 =] | EEIT =R R
UNitep Kinagbom BASED UNIT TRUSTS
Baring German Growth Medium +3% 090 -15 -13 -24
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Next I[ssue:

The next issue of International Investor will be emailed in five weeks time on Monday November 14, 2011.
The print version will be delivered later that week, depending upon printing and postal delivery times.

INTERNATIONAL INVESTOR is published 12 times per year by Securities Research Company Limited, P.O. Box 34-162, Auckland.
Subscribe online atwww.stockmarket.co.nz or email james@stockmarket.co.nz.
Readers are advised that they should not assume that every recommendation made in the future will be profitable or equal the performance
of recommendations made in the past. The entire contents are copyright. Reproduction in whole or part is strictly forbidden.
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