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Summary and Recommended Investment Strate

Margin investors are selling (or being forced to sell)iasitlersare buying. Thatis two very good reasons to scrape
together every dollar you canfind. .. and BUY shares! Investors should be 100% invested in the recommended shar

Investment Outlook.

Thismust be a buying opportunity! There is more “blood Stockmarket Forecasts
on the streets” following the failure of two Australian . One-Month One-Year
margin lenders that lent over $Rlion to around 2800  Australia: 59% (Neutral)  47% (Neutral)

investors (see Pages 8-9). Such forced sales by Iender@Iew Zealand:  55% (Neutral) ~ 39% (Bearish)

recovering loans helps explains why shares fall to the
extremes of low valuation that we discussed last month. A H/A
While margin investors may like to consider themselves J ' -
“smartmoney” investors (i.e. using other people's money(% AN T -
to build wealth in the stockmarket) in reality they tend to '$ I
be inexperienced “get rich quick” investors who are % )i
going to suffer 80-100% losses of equity as their shareg /
are sold at the very bottom of the current decline.
Unleveraged investors can pick up the bargains and
watch their portfolios soar over the next 12-24 months as
share prices recover from these lows! T = =7 B~ Y A
Meanwhile, the most knowledgeable and most
successful investors - thimsiders - continue to
aggressively buy up shares on-market. In Australiag
91.1% ofinsidertrades have been buys over the last five S
weeks and there have been 89.7% buys over the last 13 \/\
weeks! In New Zealand, 94.9% of trades over the last3 rﬁ W
five weeks have been buys and that number is 81.9% /\/ \
over the last three months. These are extremely high oo
levels of buying bynsiders Their intimate knowledge
of the companies invariably resultsnisidersouying (or N NS DN SO I
selling) at the very best time! o e e o N e
Investors should not ignore this “Buy signal” from e
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insiders and should be buying shares for their own | »\

investment portfolios! \{A
Our Forecasting models for the Australian and New iy /ﬂ

Zealand stockmarkets are relatively Neutral, but attractive )

valuations anthsiderbuying are too importantto ignore. M v
Buy the recommended shares and be fully invested in

equities! /
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Performance Forecasts

"Performance Forecasts" are computer generated predictions of the relative future price performance of a company's shares over the next three
to six months. Performance Forecasts are calculate@éviery listed NZ share (except Investment Trusts) on a rating scale using the letters "A"
(Highest potential for capital appreciation over the next 3-6 months ), "B" (Above Average), "C" (Average), "D" (Below AwedhdE) (Lowest).

These predictions are NOT buy or sell recommendations, but can be useful to help time planned purchases or sales, yrstanelemiorthy of

further study amdmamalysis. PidSes  PE Gos Peformance PieSdes  PE Goss Pefomance PieSs  PE Gos
Pree Ra Raio Y Foecst Pie Ral Reb  Yed Foead  Pie Relo Rab  Yed

A2 Corporation E 13 259 NE Nil Infratil NZ C 213 1.41 28 8.8 Provenco Group E 42 0.34 NE Nil
AMP Onyx Mgmt B 120 7.67 20 6.5 Jasons Media B 90 1.24 25 5.0 Pumpkin Patch C 170 0.78 10 7.9
AMP Limited D 929 1.03 16 5.1 Just Water Int. C 60 145 NE 8.9 Pyne Gould Corp C 335 172 11 94
Abano Health. B 449 1.16 21 3.7 Kermadec Prop. C 73 5.00 10  Nil Rakon Ltd D 310 3.56 36  Nil
Affco Holdings C 35 0.19 NE Nil Kingfish Ltd B 108 N/A 2 83 Renaissance C 47 0.11 3 33.3
Air New Zealand C 135 0.32 7 8.8 Kirkcaldie & St B 280 0.62 24 53 Restaurant Brds C 83 0.27 13 9.9
Akd Int Airport B 213 8.08 28 5.7 Kiwi Property B 130 9.15 16 7.4 Richina Pacific C 61 0.19 4 25
Allied Work. C 80 0.25 12 10.3 Life Pharmacy D 48 2.88 NE 1.6 Rubicon Limited E 87 039 NE Nil
Allied Farmers C 140 0.25 NE 21 Lion Nathan Ltd A 1035 2.64 22 38 Ryman Health. D 174 4.57 21 2.3
Apple Fields C 6.0 1.78 3 Nil Livestock Imp. A 195 0.49 6 19.1 Salvus Strat. B 90 2.10 2 91
Barramundi Ltd D 61 N/A 3 Nil Lombard Group D 11 0.08 1 Nil Sanford Limited B 410 1.04 20 8.0
Blis Technology E 6.4 N/A NE Nil Lyttelton Port A 222 297 24 2.7 Satara Co-op A 100 0.29 21 75
Botry-Zen Ltd E 3.3 N/A NE Nil Mainfreight Grp B 625 0.62 11 3.6 Savoy Equities E 0.5 7.14 NE Nil
Briscoe Group C 130 0.74 11 9.2 Marlin Global E 74 N/A NE Nil Scott Tech. Ltd C 120 1.01 10 11.2
Broadway Ind C 75 0.31 14 2.7 Media Tech. E 25 0.13 NE Nil Sealegs Corp E 45 523 NE Nil
Burger Fuel E 45 N/A  NE Nil Methven Limited C 153 1.16 11 11.1 Seeka Kiwifruit B 216 0.29 10 13.8
CDL Investments B 42 2.96 8 8.2 Metro. LifeCare C 475 2.42 14 4.6 Skellerup Hold. D 89 0.53 NE 5.0
Cabletalk Group E 3.0 0.02 NE Nil Michael Hill C 92 1.00 17 4.2 Sky Network TV C 476 3.00 16 3.1
Cadmus Tech Lid E 10 1.07 NE Nil Mid-Cap Index D 274 N/A NE Nil Sky City Ltd C 392 2.18 18 9.9
Canty Bldg Soc. B 475 1.05 17 4.7 Millennium & C. B 69 1.43 10 54 Smartpay NZ Ltd D 3.0 0.17 NE Nil
Cavalier Corp B 262 0.81 12 10.8 Mowbray Collect D 135 3.27 NE 28 Smiths City C 48 0.09 6 11.5
Cavotec MSL D 410 1.20 20 Nil Mr Chips Hold A 195 1.00 17 3.1 Sol. Dynamics E 34 0.29 NE Nil
Cert Organics E 5.0 1.63 NE Nil NZ Exchange Ltd C 775 5.98 22 40 South Port NZ B 225 4.04 26 5.1
Charlie’'s Group E 16 1.71 NE Nil NZ Experience B 33 1.29 9 13.6 Speirs Group C 40 0.10 NE 11.2
Col Motor Co B 326 0.20 13 10.5 NZ Finance Hold D 40 0.77 9 6.5 Steel & Tube C 327 0.62 10 13.2
Comvita C 150 0.68 18 5.0 NZ Farming Sys. C 136 N/A NE Nil Sthn Travel C 28 0.13 7 16.0
Connexion D 15 1.49 NE Nil NZ Invest Trust B 1090 N/A NE 0.8 Tag Pacific Ltd D 27 0.16 2 35
Contact Energy B 860 2.48 21 4.7 NZ Oil & Gas * N/R 143 N/A 23 Nil Taylors Grp Ltd C 150 0.55 10 11.9
Cynotech Hold. D 16 1.25 8 4.7 NZ Refining Co A 740 5.25 16 9.1 TeamTalk Ltd B 230 1.90 13 13.0
Delegat's Group C 183 1.38 12 3.7 NZ Wine CompanyA 230 1.86 21 45 Telecom Corp C 358 1.32 8 14.8
Dominion Fin. C 90 0.79 3 14.1 NZ Windfarms D 98 N/A NE Nil Tenon Ltd D 95 0.12 9 Nil
Dorchester Pac C 46  0.17 5 29.2 NZ Wool Service C 46 0.22 22 Nil Tourism Hold. C 190 0.98 14 8.6
Eastern Hi-Fi E 16 0.10 NE Nil NZSX 10 Fund D 105 N/A  NE Nil Tower Limited C 202 0.75 11 4.4
Ebos Group Ltd B 475 0.57 17 7.1 NZSX 50 Port. D 156 N/A  NE Nil Training Sol. E 0.1 5.00 NE Nil
F & P Appliance D 220 0.44 10 12.2 NZX Aust MidCapD 640 N/A NE Nil Trust Power Ltd B 766 3.86 25 53
F & P Health. C 285 4.09 25 6.5 Nat Property Tr C 49 3.10 12 10.3 Turners & Grow. A 220 0.37 12 95
Finzsoft Sol'ns C 90 1.00 41 7.5 New Image Group E 10 0.83 NE Nil Turners Auction B 110 0.35 13 84
Fletcher Build. D 820 0.69 8 8.2 Northland Port A 284 N/A 13 5.8 Utilico Int’l A 61 3.43 9 Nil
Freightways Ltd C 330 1.50 17 8.1 Nuplex Indust C 620 0.34 19 6.8 VTL Group Ltd C 25 0.02 O Nil
Genesis Res. E 13 438 NE Nil Opus Int'l Cons D 178 N/A NE Nil Vector Ltd C 193 1.43 19 10.1
Goodman Prop. B 139 N/A 17 7.3 Oyster Bay A 265 2.49 61 28 Viking Capital D 20 3.91 5 Nil
Guinness Peat D 168 0.63 7 15 Ozzy (Tortis) D 348 N/A NE Nil WN Drive Tech. E 36 N/A NE Nil
Guocoleisure E 70 1.48 54 7.5 PGG Wrightsons A 206 0.56 22 8.7 Wakefield Hlth B 760 1.62 28 33
Hallenstein G. B 400 1.19 11 13.1 Pac Edge Bio. E 12 N/A NE Nil Warehouse GroupB 570 1.01 15 4.6
Hellaby Hold. C 179 0.18 10 8.3 Pike River Coal D 123 N/A  NE Nil Widespread Port*N/R 1.3 N/A NE Nil
Heritage Gold * N/R 3.7 N/A NE Nil Plus SMS Hold. D 9.9 N/A NE Nil Windflow Tech. 301 7.41 NE Nil
Horizon Energy A 330 2.75 16 8.6 Port Tauranga B 638 6.09 23 5.1 Wool Equities 50 0.55 NE Nil
ICP Biotech. E 2.9 N/A NE Nil Postie Plus Grp C 50 0.15 7 17.9 World Index Fd 120 N/A NE Nil
ING Property B 94 6.72 14 11.2 Propertyfinance D 30 0.11 NE Nil Xero Live Ltd 80 N/A NE Nil
ING Med. Prop. B 115 8.20 16 8.3 Property F Ind. B 129 8.73 14 6.8 Zintel Comm. 25 0.31 5 11.9

Ave of 150 Cos 196 035 10 5.2
ABB Grain Ltd 860 0.84 NE Cons Media Hold 350 4.85 34 15.7 Oil Search Ltd 493 6.44 10 2.2
AGL Energy Ltd 1205 1.39 13 DUET Group 313 224 70 9 Onesteel Ltd 640 1.30 27 29
AMP Ltd 803 1.06 16 David Jones 354 0.81 15 2 Orica Ltd 2975 166 19 3.0
ANZ Bank 2094 3.43 9 Deutsche Div Tr 131 6.10 14 1 Origin Energy 948 1.32 23 2.2
APA Group 288 2.33 19 Dexus Property 155 6.39 4 3 Oxiana Ltd 319 N/A NE 25
APN News Media 437 1.63 13 Downer EDI Ltd 695 041 14 0} Paladin Energy 460 N/A NE Nil
ASX Limited 3500 N/A 20 Dyno Nobel Ltd 274 1.41 58 [0} Pan Australian 108 N/A NE Nil
AXA Asia Pac 552 1.58 14 Energy World 133 N/A 27 il Paperlin X Ltd 271 0.16 15 4.1

Adelaide Bank
Adelaide Bright

1558 4.93 18
343 2.10 16

2060 N/A 52
500 N/A NE

Energy Resource
Equinox Min.

Perpetual Ltd
Platinum Asset

Sie]

5750 508 13 6.3
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Alumina Ltd 553 N/A 13 Fairfax Media 337 2.29 19 9 Portman Limited 1335 4.86 20 Nil
Amcor Ltd 671 0.60 11 Felix Resources 1177 9.15 47 5 Primary Health 610 3.84 19 74
Aneka Tambang 320 N/A NE Flight Centre 2280 1.87 18 9 Q.B.E. Insur. 2339 1.61 13 4.1
Ansell Ltd 1119 1.30 16 Fortescue Metal 676 N/A  NE il Qantas Airways 380 0.50 10 7.9
Aquarius Plat. 1654 5.07 19 Foster’'s Group 529 219 13 Queensland Gas 359 N/A NE Nil
Aquila Res. 1176 N/A NE il Futuris Corp. 178 0.42 13 Ramsay Health 1098 0.90 18 2.6

716 N/A 23
930 3.82 17
205 N/A NE
1350 3.03 27

304 6.89 5
175 0.96 10
420 8.32 11
142  0.60 7

2363 1.80 23 2.2
320 N/A NE
13860 1.87 6
785 N/A NE

Reece Australia
Resource Pac.
Rio Tinto Ltd

Riversdale Min.

Argo Investment
Aristocrat Leis
Arrow Energy
Ausenco Ltd

GPT Group
Goodman Fielder
Goodman Group
Guinness Peat

lejed]
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Aust W'wide Exp 360 N/A 46 il Gunns Ltd 300 1.58 13 SP Ausnet 128 2.63 15
Aust Foundation 518 N/A 19 Harvey Norman 398 3.17 13 Santos Ltd 1496 3.23 14
Australand Prop 161 1.41 6 1 Healthscope 499 0.87 14 Seek Ltd 564 N/A 29

179 3.54 18
268 N/A 6
140 3.53 8

244 458 16
209 8.94 6
124  6.79 3

946 0.82 1
114 0.40 11
3271 0.74 16

Seven Network
Sigma Pharm.
Sims Group Ltd

Aust Wealth Mgt
Aust Infra.
Austar United

Henderson Group
ING Indust Trt
ING Office Fund

0 WWE
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Cabcharge Ltd 932 7.35 21 Midwest Corp 588 N/A NE United Group 1299 0.70 19
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B & B Infrastr. 114 1.67 20 5 Incitec Pivot 15307 5.62 38 Sonic Health 1474 2.35 22
B&B Power 170 0.19 NE 2 Insurance Aust. 397 0.99 13 Soul Pattinson 906 2.54 22
BHP Billiton 4216  2.53 9 3 JB Hi-Fi Ltd 1011 0.83 26 Spark Infrastru 168 7.89 65
Babcock & Brown 1329 1.78 12 7 James Hardie 614 1.49 15 St George Bank 2450 140 11
Bank of Q’land 1587 1.21 14 3 Jubilee Mines 2315 7.80 17 Stockland 660 4.62 6
Beach Petroleum 123 1.92 11 4 Leighton Hold 4400 1.22 27 Straits Res. 600 1.12 32
Bendigo Bank 1171 3.00 14 4 Lend Lease Corp 1298 0.36 10 Suncorp-Metway 1305 1.20 11
Billabong Int’l 1290 2.17 16 9 Lihir Gold Ltd 324 N/A NE il Symbion Health 407 0.69 33
Bluescope Steel 1010 0.83 11 7 Macarthur Coal 1294 6.68 36 4 Tabcorp Holding 1131 153 13
Boral Limited 620 0.76 12 5 Macquarie Off. 96 1.50 2 11.7 Tatts Group Ltd 268 N/A NE
Brambles Ltd 1021 3.17 28 (o] Macquarie Group 5479 2.01 10 7 Telstra 447 2.32 17
Brickworks Ltd 1147 2.72 14 3 Macquarie C’'Wde 121 4.99 3 129 Ten Network 216 1.98 30
C'wth Prop Off. 138 521 4 2 Macquarie Infra 265 2.46 4 5 Toll Holdings 948 0.81 23
C.S.R. Ltd 319 0.90 10 7 Macquarie Air. 305 3.54 9 2 TransPacific In 940 2.04 23
CFS Retail Prop 220 3.39 4 3 Macquaries C&l 441 1.53 19 5 Transfield Serv 1220 1.05 21
CSL Limited 3622 6.01 37 9 Metcash Ltd 411 0.32 19 1 Transurban Grp 621 841 NE
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Caltex Austrlia 1360 0.20 8 Milton Corp. 1950 N/A 15 2 Virgin Blue 111 0.54 5
Campbell Bros 2608 2.12 26 Minara Resource A 595 3.59 10 5 Wesfarmers Ltd A 3784 1.51 19
Centamin Egypt 150 N/A NE il Mirvac Group B 370 1.66 7 6 West Aust News A 1135 5.31 44
Centennial Coal 435 2.27 NE Monadelphous Gr A 1280 1.10 18 (0] Westpac Banking C 2255 453 14

210 0.45 5
8610 5.27 36
885 150 24
5449 533 30
Com’wealth Bank 4143 4.03 12
Computershare 872 3.12 19
ConnectEast Grp D 128 N/A NE

Mt Gibson Iron D 280 N/A 46
Murchison Metal C 379 N/A  NE
Nat'l Aust Bank C 2901 2.59 19
New Hope Corp. A 319 N/A 37
Newcrest Mining A 3270 6.97 NE
News Corp. B 2100 1.94 16
Nufarm Limited A 1675 1.63 27

729 N/A NE
Westfield Group 1780 3.43 6
Woodside Petrol 5568 9.74 26

Chal Financial D
C
B
Woolworths Ltd C 3040 0.86 28
C
B
B
C

Coal & Allied
CocaCola Amatil
Cochlear Ltd

Western Areas

Worley Group 3650 2.53 39
Zimplats Hold. 1500 5.80 14
Zinifex Ltd 968 2.44 6
194 0.16 15
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Recommended Investments

New Zealand's “Fair Dividend” Tax actual investments and the actual gain/loss for the period.
The worst thing about the “Fair Dividend” Tax is its On average, our Australian shares subject to the tax
complexity. Some Australian shares are exempt and would show a small gain - thanks to a strong recovery in
taxed on their actual dividend income, and each year the value of AJ Lucas Group shares.

investors can choose to use t@emparative Value Investors without shares in AJ Lucas Group (or with
method if it will give them a lower (or nil) tax liability in ~ other overseas investments that declined in value) will
any year. probably have no tax liability!

Many investors may have sufferedagson their Index Additions _and Deletions

“Fair Dividend” Tax shares and will therefore have no The original legislation proposed that an Australian share
tax to pay under these new rules for the 2007/08 tax year.be exempted (i.e. taxed on actual dividends, not at the
Anindividual's position, however, willdepend upon their 5% rate) if it was included in (Continued on Page 3)

Portfolio of Recommended Investmenis
CURRENT Perform- Issued Vola- Price/ Price/ Gross Recent Cash Total
ADVICE Company Initial Recommendation mance Shares tility  Sales EarningsDivi dend Share Dividends Return
Code - Date- Price Forecast (mil.) Ratio Ratio Ratio Yield  Price Rec'd %
NZ Shares
HOLD+ CDL Investments Ltd CDI 12/01/99 25 B 2189 12 296 8 8.2 42  15.6 +130%
BUY Cavalier Corporation CAV 05/12/95 156* B 655 0.8 081 12 10.8 262 216.0 +206%
HOLD+ Colonial Motor Company CMO 10/11/92 150 B 279 05 020 13 105 326 326.8 +335%
HOLD Lyttelton Port Company LPC 12/12/00 150 A 1023 0.7 297 24 27 222 648 +91%
BUY Michael Hill Int'l Ltd MHI  11/06/91 5* Cc 3828 0.8 100 17 4.2 92  23.4+2208%
HOLD+ Nuplex Industries Ltd NPX 11/02/97 350 C 799 05 034 19 6.8 620 217.0 +139%
HOLD+ Postie Plus Group PPG 08/05/06 71 C 400 1.3 0.15 7 179 50 85 -18%
HOLD+ Renaissance Corp RNS 13/08/96 85* C 427 15 0.11 6 238 47 509 +15%
HOLD+ Smiths City Group SCY 09/10/06 64 C 53.0 1.5 0.09 6 115 48 7.0 -14%
HOLD South Port New Zealand SPN 13/02/96 120 B 262 0.8 4.04 26 51 225 97.0 +168%
HOLD Steel & Tube Holdings STU 08/08/00 146 C 882 0.8 062 10 132 327 202.0 +262%
HOLD Taylors Group Ltd TAY 09/11/99 102 C 243 0.8 055 10 119 150 80.0 +125%
Australian Shares (in Aust cents)
HOLD AJ Lucas Group AJL 13/05/03 120 A 542 0.7 093 31 0.7 370 26.0 +230%
BUY Atlas South Sea Pearl ATP 14/05/96 73 A 89.3 12 1.70 4 10.0 40 155 -24%
HOLD+ Austin Group Ltd ATG 08/02/05 93 D 622 22 014 NE Nil 13 70 -79%
HOLD+ Campbell Brothers Ltd CPB 12/10/99 406* A 516 0.3 212 26 2.7 2608 297.6 +616%
HOLD+ Cellnet Group Ltd * CLT 12/02/02 147* D 743 14 0.04 NE Nil 37 324 -34%
HOLD Circadian Technologies CIR 10/02/04 188 C 40.1 0.9 1559 NE Nil 101 65.0 -12%
BUY Clarius Group Ltd CND 08/04/03 86 B 534 0.7 0.34 7 100 190 615 +192%
BUY Computershare Ltd CPU 12/08/03 189 C 5909 04 312 19 1.9 872 615 +394%
BUY CPT Global Ltd CGO 10/03/08 88 B 356 0.8 08 12 7.8 99 Nil  +13%
BUY Devine Ltd DVN 13/11/06 94 B 2842 0.8 050 13 71 113 120 +33%
BUY Ellex Medical Lasers ELX 14/03/06 49 B 684 11 092 18 Nil 62 Nil  +27%
BUY Fiducian Portfolio Ser FPS 11/02/08 260 A 331 0.8 311 16 42 250 Nil -4%
HOLD Housewares Int'l HWI 13/11/06 171 D 1250 08 054 12 Nil 161 8.5 -1%
HOLD lluka Resources Ltd ILU 12/10/04 471 B 2329 0.6 0.86 8 56 396 64.0 -2%
BUY Integrated Research IRl 14/01/08 40 A 1663 13 169 11 8.1 37 15 -4%
HOLD+ Int'l AllSports IAS 11/02/03 180 C 664 1.6 0.02 NE Nil 30 40 -81%
HOLD Keycorp Ltd KYC 10/08/04 123* D 822 16 022 NE Nil 26 Nil  -79%
BUY M2 Telecommunications MTU 09/10/06 33 A 60.2 1.1 0.89 16 4.7 65 50 +111%
HOLD  Mercury Mobility * MMY C 1050 20 N/A  NE Nil 18 Nil
HOLD Melbourne IT MLB 10/02/04 53 B 76.8 05 138 15 47 277 36.0 +491%
HOLD M.Y.O.B.Ltd MYO 15/07/03 84* A 383 0.7 304 32 29 145 125 +88%
BUY Probiotec Ltd PBP 11/02/08 116 B 465 0.8 101 11 Nil 117 1.0 +2%
BUY Ross Human Directions RHD 14/08/01 92 B 829 12 011 8 8.2 49 310 -14%
HOLD+ Skilled Group Ltd SKE 12/03/02 126 B 1046 0.6 026 13 6.3 347 1075 +261%
HOLD+ Technology One Ltd TNE 11/11/03 44 B 2977 09 315 17 4.5 83 131 +118%
BUY TFS Corporation Ltd TFC 08/01/07 45 B 1621 1.0 3.60 8 34 100 0.9 +124%
HOLD The Reject Shop Ltd TRS 11/01/05 257 B 256 04 095 22 3.0 1037 107.5 +345%
The average Total Return (i.e. both Capital Gains/Losses plus Dividends received) of all currentinvestments from initial recommendation is +172.4%.
This is equal to an average annual rate of +30.5%, based upon the length of time each position has been held.
The average annual rate of gain of ALL recommendations (both the 38 current and 141 closed out) is +32.4%, compared with a market gain of
+6.6% (by the SRC Total Return Index).
CURRENT ADVICE is either Buy, Hold+, Hold, Hold- or Sell. Hold+ indicates the most attractive shares not rated as Buy. Hold- indicates relatively
less attractive issues.
* |Initial Recommendation Prices adjusted for Share Splits, Bonus and Cash Issues.
(1) Celinet Group return includes 12 shares of Mercury Mobility distributed to shareholders.

Copyright © Securities Research Company Ltd
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Recommended Investments

Market Analysis
Michael Hill International reports revenues up
(Continued from Page 3) 6.2% to $286.7 million for the nine months to 31 March
the All Ordinaries Index anytime duringthe year. This ~ 2008. For the March quarter, New Zealand sales were
was intended to exempt a share that was dropped from0.4% up at $21.2 million, Australian revenues 10.3%
the index during the year, but could cause problems higherat$50.3 million and Canadian revenues up 39.0%
where ashareisincluded in the index during the year (i.e. to $6.5 million. Improved margins and reduced discounting

where an investor could become liable for higher tax on
an actual dividend).

It is now proposed to amend thisdrempt a share
thatisinthe index at the start of the year (i.e. on 1st April)
or, when shares are first bought during the year, at the
date of that first purchase.

Recent Additions/Deletions

AJ Lucas GroupandTFS Corporation were upgraded
and included in the All Ordinaries Index from 20 March
2008 so will be exempt from the 5% “Fair Dividend” Tax
for the current 2008/09 tax year and subject to income
tax on the actual dividends paidClarius Group
(previouslyCandle Australia) was dropped from the
index on 20 March 2008, so this year these shares will be
subject to the 5% “Fair Dividend” Tax.

“Fair Dividend” Tax Portfolio

has continued to boost profitability.
Michael Hill International
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$65.8 million for the half year to 31 January 2008, but

As at the 1st April 2008 the following shares would be recorded aoss of $2,915,000 rfinus 7.3 cents per
subject to the 5% tax for the current 2008/09 tax year share). This is considerably worse than last year's

based upon their market value at the start of the year: $488,000 loss and no interim dividend will be paid.

Company

Market Value
as at 1/4/08

Atlas South Sea Pearl A$0.40
Austin Group A$0.14Y>
Cellnet Group A3$0.36
Circadian Technologies A$1.02
Clarius Group A$1.68%
CPT Global A$0.93
Ellex Medical Lasers A$0.58
Fiducian Portfolio Services A$2.48
Integrated Research A$0.37Y2
International All Sports A$0.30
Keycorp A$0.16Y2
M2 Telecommunications A$0.58
Mercury Mobility A$0.19
Probiotec A$1.16
Ross Human Directions A$0.46

For converting these values into NZ dollars an investor
can use the exchange rate of 0.8698.

Colonial Motor Company has reported a strong result

for the six months to 31 December 2007 - but expects
“more subdued” trading for the remainder of the year.
Revenueswere up 13.9%to0 $266.1 million - although this
is the result of an accounting change for the sale of

The directors still expect a profit recovery in the
second half owing to the “traditionally stronger autumn-
winter season” and will update their earlier forecasts as
the period progresses.

The group is undertaking a strategic review of its
Arbucklesdivision which could result in that business
being offered for sale.

Renaissance Corporatiorifted revenues by 15.0%
to $187.6 million for the year to 31 December 2007, but
profits were 44.3% lower at $3,386,000. Earnings per
share were 50.3% lower at 7.9 cents, owing to new shares
issued to finance new acquisitions. A 50.0% lower final
dividend of 3.0 cents will make a 28.6% lower annual
payout of 7.5 cents (plus full imputation tax credits).

There was a very high net operating cash surplus of
$14.9 million for the period, up from a $3.0 millideficit
in the previous year.

The company anticipates a dividend rate of 6.0 cents
(plus tax credits) for the 2008 year, being 70% of annual
net profits forecast to be around $3.65 million (8% cents
per share). In future years the company will seek to
“increase earnings annually” as well as “improve the
reliability of those earnings” from “own branded products
and services”.

At 47 cents - and based upon its 2008 forecasts -

vehicles to lease companies. Profits increased 53.1% toRenaissance Corporation shares trade on a Price/earnings

$4,714,000 (16.9 cents per share), recovering strongly
from a depressed period in 2006. The interim dividend
willbe raised 10.0%t0 11.0 cents (plus fullimputation tax
credits).

The company recorded a net operating aheficit
of $6.9 million (compared with a surplus of $3.4 million
in 2006), mainly reflecting slightly higher stock levels at
the end of the period.

The new International Financial Reporting Standards
now require the company to show vehicle finance

ratio of about 5%2 and a gross Dividend Yield of 18.2%.
Over the last year there have been fingédderbuys and

one sell on-market. The shares have fallen sharply over
the lastyear and a half and, although still trending lower,
have fallen to a low valuation and should be attractive
buying once the share price stabilises.

South Port New Zealandhas announced that the
Mediterranean Shipping Companyis to introduce a
weekly container service to Bluff from late May. The
service will bring ships from Fremantle and Melbourne to

agreements on balance sheet - boosting both its financialB|uff, then up the east coast of New Zealand and on to

assets and liabilities by $41.4 million.

Singapore.
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Australian Shares so antibodies to inhibit VEGF-C could help restrict blood
(This section is in Australian currency, unless stated.) and nutrient supply that support cancer tumour growth.
AJ Lucas Grouprecently invested C$3.2 million for a Devine has achieved all conditions for the final
60% interest in Canadian bastwn Energy which settlement of itdideaway@ Currumbirdevelopment
has since negotiated a farm-in wlmcana Oil and site to FKP Property Group for $75 million. The
Burlington Resources covering 43,390 acres near settlementdate will be 21 Aprilwhen the initial instalment
Fort St John in British Columbia, Canada. Under the of$24.5millionwill be paid, followed by annual payments
agreement Arawn Energy is required to spend around of the balance over the next five years.
$2.5 million drilling two partially cored production wells Fiducian Portfolio Servicess offering its customised
seeking coal seam methane. The first hole was drilled to client management and administration software to other
588 metres, encountering 40.28 metres of coal and “theinvestment management companies after successfully
initial test datais extremely encouraging”. Coal samples testing this new business with a Victorian based company.
are being tested for gas desorption and permeability. The group will look for “controlled” growth in this new
The second well has been spudded but further drilling is business, seeking to build “strong relationships” and
awaiting an improvement in access conditions. provide the “best service possible” to 5-6 “good quality
AJ Lucas Group clients”.
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lluka Resources shares have risen strongly over
the last month in addition to trading ex-entitlementto a4
for 7 cash issue at 255 cents. The “bonus element”in the
cash issue is about 12.4%, equivalent to reducing our
initial cost price to 419 cents.

This cashissue will raise $353 million and the company
has also re-financed its debt with a new longer term $445
million syndicated term loan facility and a $55 million
working capital facility.

lluka Resources has approved $8 million of capital
expenditure on long lead time equipment fod#sinth-
Ambrosigproject and awarded a $30 million contract to

Clough for engineering, procurement and construction
management of thdurray Basin Stage development.
lluka Resources

Austin Group is caught up in the problems of failed
stockbrokerOpes Prime Securities Its major
shareholder Hawkswood Investments was owned
by the Opes Prime directors and funded with a $143
million loan from Opes Prime. Hawkswood Investments
is now in receivership and its 19.9% stake in Austin ]
Group - plus the 19.9% stake of Chief Executive and |
5.5% stake of the Chief Financial Officer, both financed !
by loans from Hawkswood Investments - are now held 1 ;
by ANZ Banking Group. Austin Group had also issued | |
$6.0 million of convertible notes to Hawkswood
Investments which the receiver is seeking to sell to a I
third party. ‘

Austin Group reports that it “remains solvent and a
going concern”. The share price fell on the announcement
of the Opes Prime problems, but has recovered slightly
asthis situationis being resolved. The ultimate fate ofthe  Integrated Researchhas released iBROGNOSIS
45% shareholding now held by ANZ is uncertain, butthis IP Telephony Management Reporter version 9.5
volume of shares cannot just be sold on-market so theywhich includes support foAvaya and Nortel
will need to look for a new major shareholder or a group communications technologies (as wellGisco, which
of shareholders. was supported in previous versions).

Cellnet Group is seeking to “substantially increase” Integrated Research
its online sales which “already represent a significant
part” of its overall revenues. Over the next three months |
the company will expand its online ordering and
management capabilities, plus add new functions targeting
increased sales to Small and Medium sized businesses

Circadian Technologies has entered into a |
manufacturing collaboration with Swedigtolnvest
International AB who will undertake additional cell line
development to enable VEGF-C antibody manufacture
to support ongoing research, pre-clinical work and early
human clinical trials for cancer therapies.

VEGF-C regulates the growth of new blood vessels,
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Recommended Investments smart identity card projects.
(Continued from Page 5) M.Y.O.B. is to sell its UK and Irelandccountants
Keycorp has signed a contract to sell its Canadian Division(i.e. virtually all ofits UK and Ireland businesses)
operations toMoneris Solutions for $7.2 million - to Wolter Kluwer for £35.5 million (A$77.2 million).

which will generate a cash surplus of $6.5 million buta Transaction and winding up costs of an estimated $11.7
book loss of $2 million. The company bought Canadian million (including tax in Australia of about $8 million) will
basedDptimal Services Groupabout a year and a half  realise a net cash amount of about $65.5 million (17 cents
ago and had been looking to build its Managed Services per share). The business sold has Goodwill of $70.1
business in Canada but this has been more difficult thanmillion and capitalised Product Development of $12.4
expected. The company will now focus on the million, sowillresultinareported loss of $17 million.

Australasia/Asia Pacific region. The company will review “further significant returns
The company restructured some existing joint ventures, of capital to shareholders” following this sale.

relinquishing its 10% shareholding iBtepNexus MY OB had previously looked to grow its UK business,

Holdings Inc (an international consortium fifULTOS but now states that this has “limited growth prospects

and paying US$1.0 million to acquire a 40% interestina under MYOB ownership” as itis in third or fourth place
new joint venture that will acquire the UK operations of in a mature market. The company is also reviewing its

StepNexus LtdandMAOSCO. This joint venture will small, loss making UK Business division.
administer theKey Management Authoritywhich MYOB will continue to focus upon growth in Asia
activatesMULTOS smartcards worldwide. This will  and especially its “land grab” policy seeking market

improve Keycorp's ability to bid for large government share in the emerging small business sector in China.

Computer Selections of NZ Shares based upon
our Comprehensive Share Selection Ciriteria

For an explanation of this table see tleare Selection Methodegport sent to all new subscribers or available from our website. These shares are
not formal “buy” and “sell” recommendations, but the “Under-Valued”, “Best Performing” and “Income” shares should be coffisidptedhase,
while the “Over-Valued” and “Worst Performing” shares can generally be sold to release money for re-investment in move atteaies.

STRENGTH RATING 5 w2 PriceReturnVola-PriceDivi- Price STRENGTH RATING.T «2PriceReturnVola-PriceDivi- Price

L
[}

Company Share Cur- 4-WkRank2 "’ O% to on til- Earn.dend Sales Market Company Share Cur- 4-WkRank 2% 25 to on til- Earn.dend Sales Market
Price rent Chg.0-99 = E: @2 NTAEquity ity RatioYield Ratio Cap'n Price rent Chg.0-99 =3 @2 NTAEquity ity RatioYield Ratio Cap'n
UNDER-VALUED SHARES : LowestPrice/Sales, Yld>0, Rel Strength >0 KermadecProp. 73 -100 -19 5 60 - 07 7 07 10 Nil 500 45
RichinaPacific 61 +67 +14 1 00 -07 16 12 4 25 019 92 RymanHealth. 174 -116 -15 64 34 4 07 3 05 21 23 457 870
Livestockimp. 195 +12 71 5 00 - 06 10 07 6 191 049 58 F &P Health. 285 89 -22 54 020 6 75 30 05 25 65 409 1457
PGGWirightsons 206 +35 -30 3 80 3 14 6 08 22 87 056 579 SouthPortNZ 225 -71 20 39 00 1 23 9 05 26 51 404 59
MrChipsHold 195 +229 +38 0 20 - 26 15 07 17 31 100 48 Viking Capital 20 -15 +15 12 00 - 07 14 1.3 5 Nil 391 14
AbanoHealth. 449 +36 -61 3 00 1 20 10 08 21 37 116 103 TrustPowerLtd 766 -60 -10 36 01 3 18 7 05 25 53 38 2415
RakonLtd 310 211 -16 8 02 4 38 11 08 36 Nil 356 379
BESTPERFORMING SHARES : Strongest Shares, PIE<20,PIS<1.0 MowbrayCollect 135 -66 -20 38 03 -39 - 03 NE 28 327 15
RichinaPacific 61 +67 +14 1 00 - 07 16 09 4 25 019 92 NatProperty Tr 49 -106 -04 60 00 4 04 3 06 12 103 310 63
Livestockimp. 195 +12 71 5 00 - 06 10 06 6 191 049 58
WORSTPERFORMING SHARES: WeakestShares, PISRatio>0.25, Y|e|d<TW|ceAverage
INCOME SHARES: Highest Yields, Capitalisation>NZ$100million Charlie’sGroup 16 583 +0.0 98 10 31 0 NE Nl 171 46
TelecomCorp 358 -64 -16 37 418 10 20 26 06 8 148 132 6,428 Comvita 150 224 59 92 10 -09 5 0.5 18 50 068 27
HallensteinG. 400 -76 +20 41 23 4 36 32 04 11 131 119 239 PumpkinPatch 170 216 -1.7 91 54 4 26 25 06 10 79 0.78 284
F &P Appliance 220 -161 43 76 27 6 09 9 08 10 122 044 624 NZFinanceHold 40 213 40 0 23 -15 15 05 9 65 077 31
ING Property 9 86 -11 52 10 3 07 5 05 14 112 672 509 RakonLtd 310 211 -16 8 02 4 38 11 08 36 Nl 35 379
CavalierCorp 262 -94 +04 55 00 4 26 23 06 12 108 081 172 CadmusTechLtd 10 207 -23 8 00 - 17 - 12 N Nil 107 27
VectorLtd 193 -125 -19 6 1-0 4 1.0 5 07 19 101 143 1930 BarramundiLtd 61 -198 -18 8 00 - 05 18 08 3 Nl NA 61
Sky City Ltd 392 -113 -10 63 18 8 47 26 07 18 99 218 1767 ProvencoGroup 42 -198 -24 8 00 2 10 - 07 NE Nil 034 59
Turners&Grow. 220 -22 +04 14 02 2 07 6 05 12 95 037 203 Wool Equities 50 -195 -51 8 00 - 10 - 05 NE Nil 055 12
PyneGouldCorp 335 -103 -07 59 51 1 14 13 05 11 94 172 328 Heritage Gold 4 -190 -24 8 00 - 09 - 24 NE NIl NA 8
Briscoe Group 130 -76 04 43 40 525 23 05 11 92 074 276 Metro. LifeCare 475 -181 -59 81 00 1 15 11 02 14 46 242 415
A2 Corporation 13 171 67 8 00 - - - 15 NE Nil 259 20
INSIDERBUYING: Mostln5|derBuy|ng RelatlveStrength>O CertOrganics 5 -171-126 79 00 - 12 - 23 NE Nil 163 13
PGGWirightsons 206 +3.5 3 80 314 6 05 22 87 05 579 Burger Fuel 45 -165 -27 77 00 - - - 08 NE Nl NA 24
Plus SMSHold. 10 +54 +94 2 50 - 28 - 23 NE Nl NA 34 AirNewZealand 135 159 34 76 75 5 08 12 05 7 88 032 1420
PikeRiver Coal 123 +30 +01 4 20 1 16 - 08 NE NI NA 323 GuocoLeisure 70 -159 -82 75 00 - 06 1 06 54 75 148 958
MrChipsHold 195 +229 +38 0 20 - 26 15 04 17 31 100 48 Delegat'sGroup 183 -153 -41 74 00 2 14 12 06 12 37 138 184
AppleFields 6 +07 -67 6 10 - 14 41 31 3 Nil 178 5 JustWaternt. 60 -143 -12 72 20 1 21 2 06 103 89 145 44
NZQil&Gas 143 +103 +36 1 1-0 - 40 17 05 23 Nl NA 183 Life Pharmacy 48 -141 +07 71 01 - 07 - 09 NE 16 288 14
Fletcher Build. 820 -130 -33 70 12 6 1.8 21 05 8 82 069 4,094
OVER-VALUEDSHARES : nghestPnce/SaJesRatlos Relative Strength<0
KiwiProperty 130 -7.2 +0.0 00 4 07 505 16 74 915 928 INSIDER SELLING : Most Insider Selling, Relative Strength<0
Property FInd. 129 -59 -04 36 00 409 605 14 68 873 272 F&PHealth. 285 89 -22 54 020 6 75 30 04 25 65 409 1457
INGMed. Prop. 115 -53 +11 33 3-0 508 5 05 16 83 820 160 TelecomCorp 358 -64 -16 37 418 10 20 26 05 8 148 132 6,428
Akd IntAirport 213 -100 -36 5 02 8 13 5 06 28 57 808 2602 Sky City Ltd 392 -113 -10 63 18 8 47 26 06 18 99 218 1767
AMP OnyxMgmt 120 -55 +09 34 1-0 4 09 4 04 20 65 767 826 Michael Hill 92 -31 51 18 39 4 49 29 04 17 42 100 352
WindflowTech. 301 50 +02 29 21 - 44 - 03 NE Nil 741 25 F &P Appliance 220 -161 -43 7 27 6 09 9 07 10 122 044 624
INGProperty 94 86 -11 52 10 3 07 5 04 14 112 672 509 Sealegs Corp 45 -124 -47 67 03 -178 - 12 NE Nil 523 28
PortTauranga 638 -47 -15 26 30 4 13 6 04 23 51 609 855 Mowbray Collect 135 66 -20 38 03 - 39 - 03 NE 28 327 15
NZExchangeLtd 775 -127 -12 69 01 2 65 30 06 22 40 598 188 Mainfreight Grp 625 -79 +05 47 36 4 39 36 05 11 36 062 604
NZ RefiningCo 740 -19 -26 13 00 2 29 18 04 16 91 525 1776 Salvus Strat. 9 -43 -18 25 02 -07 30 06 2 91 210 18
Sealegs Corp 45 124 -47 67 03 -178 - 13 NE Nil 523 28 RakonlLtd 310 211 -16 8 02 4 38 11 08 36 Nil 356 379
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Computer Selections of Australian Shares based upor
our Comprehensive Share Selection Criteria

For an explanation of this table see thleare Selection Methodsport sent to all new subscribers or available from our website. These shares are
not formal “buy” and “sell” recommendations, but the “Under-Valued”, “Best Performing” and “Income” shares should be cofisidptedhase,
while the “Over-Valued” and “Worst Performing” shares can generally be sold to release money for re-investment in move atteaies.

STRENGTH RATING.T « =PriceReturnVola-PriceDivi- Price STRENGTH RATING.T o 2PriceReturnVola-PriceDivi- Price
Company Share Cur- 4WkRank3"; %E to on til- Earn.dend Sales Market Company Share Cur- 4-WkRank 2% £3 to on til- Earn.dend Sales Market
Price rent Chg.0-99 =@ &2 NTAEquity ity RatioYield Ratio Cap'n Price rent Chg.0-99 =& @2 NTAEquity ity RatioYield Ratio Cap'n
INSIDERBUYING: Most Insider Buying, Relative Strength >0 AmazingLoans 13 272 -40 8 00 -42 28 11 15400 969 50
WestemAreas 729 +75 +40 6 203 6 - - 05 NE Nil NA 1,023 FirstAustRes. 9 -111 -49 42 01 - - - 16 NE Nil 968 37
ChinaEducation 38 +29 +20 9 160 - 42 10 1.8 40 Nil 918 123 FCPBInvest. 3 -180 98 63 10 - - - 26 NE Nil 966 9
FreedomNut! 56 +61 07 6 140 - 40 19 06 21 18 050 25 BunningsWihse 190 -78 -13 29 00 508 6 03 15 68 958 573
DownerEDILtd 695 +09 +57 10 110 8 53 38 05 14 30 041 2231 CharterHallGR 137 -172 80 61 47 5 12 11 04 11 76 948 598
RobustResource 18 +32 +25 8 90 - - - 14 NE Nil NA 2 Bonaparte Diam. 10 -112 +31 42 30 - - - 12 NE Nil 947 16
PlutonResource 158 +38 -168 8 101 -132 0 05 NE Nil NA 83 AvantogenLtd 5 -223 -40 76 01 - - - 1.8 NE Nil 943 28
ExtractRes. 118 +157 -36 3 80 - - - 10 NE Nl NA 217 PraemiumLtd 48 24 -39 76 50 - 37 - 07 NE Nl 939 47
StBarbaraLtd 82 +146 55 4 60 4 75 - 11 NE Nil 472 686 Matilda Mineral 34 -165 29 59 2-0 - - - 09 NE Nil 932 26
CloverCorp. 14 +81-108 6 60 - 10 3 13 36 Nil 126 22 SydneyGasLtd 24 -162 56 58 20 - - - 09 NE Nl 927 84
NewHope Corp. 319 +96 +57 5 40 2 35 10 04 37 14 NA 2579 Carindale Prop 400 93 -18 35 00 2 08 14 03 6 62 921 280
SydneyAttract. 635 +15 -13 10 40 2187 16 02 114 08 269 138 Global Mining| 190 43 32 21 30 -09 4 05 20 32 919 299
BowEnergyLtd 20 +25-143 9 40 - - - 14 NE Nl NA 22 Neptune Marine 70 -199 -76 6 12 1 - - 07 NE Nil 916 142
MaxiTRANS 65 +52 41 7 40 4 26 19 05 14 62 047 112 ProMedicusLtd 119 -61 24 25 00 2 99 5 06 17 46 915 119
HarringtonGrp 5 +98 -37 4 40 - - - 22 NE Nl NA 9 Natural Fuel 11 -356 +28 9% 60 - 03 - 12 NE Nl 913 35
Eurogold Ltd 3 +163 +44 3 40 - - - 23 NE Nl NA 9 Sino Securities 78 308 -1.6 91 00 - 43 - 06 NE Nil 905 25
Bass StOilCoy 12 +31-174 8 40 - - - 13 NE Nl NA 19 Bounty OilGas 4 -109 -84 41 00 - - - 22 NE Nil 900 7
ElkPetroleum 67 +42 +1.7 7 40 - - - 09 NE Nl NA 41 INGIndustTrt 209 -121 -04 45 20 6 09 16 03 6 80 894 2314
CentaurusRes. 163 +167 -85 3 40 - - - 07 NE Nil NA 37 ChalKJapanTr 85 -172 +02 61 00 - - - 07 1 50 873 128
Centennial Coal 435 +311 -01 1 4011 15 0 04 639 30 227 1329 AuroraBuyWrite 745 -139 -30 51 00 - - - 04 3197 865 12
BluescopeSteel 1010 +0.5 +0.4 11 4-0 14 - - 04 11 47 083 7411 IGDXHoldings 39 85 41 31 01 - - - 08 29 Nil 857 87
WAMActiveLLtd 9% +11 +01 10 30 - - - 09 NE Nl NA NA Metals X Ltd 30 -104 -25 39 01 1 - - 10 NE Nil 853 289
MonarchGoldM. 42 +390 66 1 30 - - - 10 NE NIl NA 202 FreshtelHold. 22 2238 50 79 00 - 22 - 08 NE Nil 849 40
Garratt'sLtd 50 +422 98 0 30 - - - 07 37 Nil 102 12 Byte PowerGrp 2 67 44 26 00 - - - 27 NE Nil 846 7
NetcommLimited 7 +67 34 6 30 - 11 - 14 NE Nil 025 5 EverestBabcock 75 367 -42 9% 50 2125 70 07 18 84 842 168
ReyResources 16 +54 -62 7 30 - - - 11 NE Nil NA 11 TransurbanGrp 621 -6.7 +06 26 103 11 1.8 - 02 NE 87 841 6635
IntegratedInv. 2 +42-126 8 30 - - - 35 NE Nl NA 7 GoodmanGroup 420 -175 +18 62 40 7 22 2 04 11 75 832 6931
C.SR.Ld 319 +00 +11 11 3011 26 25 05 10 47 090 2795 MirvacREIT 106 -111 -22 42 00 1 08 18 04 4 97 819 665
GtBendigoGold 20 +186 -13 3 30 - - - 14 NE Nl NA 17 EagleBayRes. 4 250 -78 8 20 - - - 24 NE Nl 814 10
RewardMinerals 147 +312 +214 1 63 - - - 06 NE Nil NA 64 IressMktTech 689 -98 -02 37 2010111 35 03 32 30 812 770
LynasCorpLtd 140 +122 +43 4 20 2 - - 06 NE NI NA 703 K2EnergyLtd 8 -363 -62 % 00 - 08 - 16 NE Nil 810 9
IMDGroup 210 +01 90 11 20 7263 9% 04 28 12 317 378 IntermocoLtd 3 -129 -102 47 00 - - - 22 NE Nil 806 26
AJLucas 370 +96 -131 5 20 2128 41 05 31 07 093 201 AdvNanotech. 14 -107 -02 40 30 - 68 - 11 NE Nil 804 24
ComdekLtd 14 4592 513 0 20 - - - 15 NE Nl NA 51 PPKGroupLtd 80 -20 06 16 10 - 11 10 04 11 81 802 49
ChromeCorpLtd 22 +125 +1.7 4 20 - - - 12 NE Nl NA 32 EurolInvGblPr 77 132 03 48 00 - 08 29 05 3140 789 24
Alkane Explor. 40 +96 +01 5 20 - - - 09 NE Nl NA 85 Sparklnfrastru 168 -53 -23 23 00 8 - - 06 65 91 789 169
GujaratNREMin 150 +297 46 1 20 1107 - 06 NE Nl NA 741 PipeNetworks 430 -23 -30 16 22 4 46 12 04 39 12 786 191
EagleNickel 26 +07 +0.7 10 2-0 - - - 12 NE NIl NA NA NSX Limited 26 -147 +01 54 10 - - - 09 NE Nil 785 13
QMTechnologies 335 +48 +55 7 20 1 48 31 03 16 40 224 149 Proteome Syst 13 -233 -15 78 00 - 26 - 13 NE Nil 783 20
IntegraMining 58 +275 64 1 20 - - - 11 NE NIl NA 174 ING Priv Equity 81 92 05 3% 40 -06 10 06 6 93 783 35
Richfield Group 4 +473 227 0 20 - - - 21 NE Nl NA 21 ETTLtd 1 241 +19 & 10 - - - 40 NE Nil 772 12
SthnCrossGold 25 +25 25 9 20 - - - 12 NE NI NA NA INGReal Estate 67 201 61 70 20 2 05 15 05 4161 763 315
HealthLinx Ltd 9 +407 413 1 20 - 87 - 14 NE Nl NA 33 GalileoJapan 63 -144 -27 52 60 4 - - 07 5 63 754 179
QuestusLimited 20 4219 268 2 20 - 20 8 1.1 26 Nil 108 14 Wallace Abs Ret 43 296 -29 90 01 - 04 4 06 11 118 743 37
HeraldResource 272 #387 79 1 20 - - - 06 NE Nil NA 527 FinbarGroup 64 -75 27 28 60 - 14 5 05 29 125 741 88
PoValleyEner. 160 +56 -02 7 20 - - - 07 NE Nl NA 71 B &B Wind Part 152 97 +03 36 00 5 19 2 05 119 82 739 874
LincEnergyLtd 113 +111 +88 4 2-0 - - - 08 NE Nil NA 361 CabchargeLtd 932 64 -13 25 9111 71 33 03 21 32 735 1109
Tiaro Coal Ltd 30 +127 +92 4 20 - - - 11 NE Nl NA NA
AdavaleRes. 6 +42+141 7 20 - - - 22 66 NIl NA 26 WORSTPERFORMING SHARES: Weakest Shares, P/SRatio>0.25, Yield< Twice Average
AngloPacific 3% +61 -21 6 20 - - - 03 6 42 528 419 AgriEnergyLtd 3 480 -07 9 00 - 01 - 21 NE NI NA 6
TZLimited 340 +19 -112 9 20 -170 - 09 NE Nil 830 132 AustRen.Fuels 4 449 +12 9 00 - 02 - 20 NE Nil 052 7
Bauxite Res. 38 +38 -10 8 31 - - - 10 NE NIl NA NA AntaresEnergy 9 432 -93 98 30 1 - - 12 NE Nil 364 14
MacarthurCoal 1294 +306 +33 1 31 11 59 16 04 36 14 668 2425 BluefreewayLtd 30 428 -56 9B 00 - - - 07 6 Nil 076 18
AlliedBrands 42 +03 -178 11 64 - 38 29 06 13 Nil 235 26 MEOAustralia 27 428 -142 98 06 - - - 1.0 NE NIl NA 84
BuderimGinger 53 412 21 10 10 - 06 3 05 22 Nil 029 15 Fulcrum Equity 1 -396 -60 98 10 - - - 29 NE Nil 044 6
NortonGold 39 +58 -173 7 10 - - - 07 NE Nl NA 27 A-CapResources 30 -396 -33 98 21 - - - 11 NE Nl NA 33
CleanSeasTuna 168 +9.1 -41 5 10 - 73 17 04 44 Nil 615 49 AED Oil Ltd 197 -392 27 B 04 2 - - 06 NE NIl NA 297
Adv Surgical 60 +56 -134 7 10 - - - 08 NE Nil NA NA Engin Ltd 5 -391 -39 97 00 - 08 - 18 NE Nil 110 32
CockatooCoal 79 +150 -156 3 1-0 - 6.1 - 06 NE NIl NA 233 Hyro Limited 3 -390 95 97 30 - - - 21 NE Nil 042 10
Prosperity Res. 15 +154 481 3 10 - - - 14 NE Nl NA 14 Golden State 7 -389 01 97 51 - - - 21 NE Nl NA 13
SupplyNetwork 3% +49 93 7 10 - 08 4 07 21 29 022 8 GulfMinesLtd 15 -39 92 97 80 - - - 13 NE Nl NA 17
RedHilllron 590 +260 -18 2 10 - - - 05 NE Nil NA 233 Drillsearch 5 34 -48 97 61 -06 9 18 7 Ni 130 23
Fortescue Metal 676 +27.3 -85 1 10 5 - - 07 NE Nl NA 18917 CarnavaleRes. 20 -374 63 97 00 - - - 12 NE Nl NA 10
AustinEng. 245 +30 -165 8 10 2107 48 06 22 16 191 110 CarpathianRes. 5 -374 34 97 10 - - - 17 NE Nil 299 8
Riversdale Min. 785 +100 -120 4 10 1131 6 08 225 NiIl NA 1129 MXL Limited 1 373 -48 97 10 - - - 33 NE Nil 370 6
AdcorpAust. 37 +47 27 7 10 1 34 31 06 11 41 063 22 FairstarRes. 12 372 -29 97 30 - - - 12 NE NIl NA 1
MRIHoldings 29 +08 02 10 10 - 06 - 08 NE Nil NA 13 Portland Ortho. 7 -3710 -40 97 00 - 13 - 14 NE NIl 171 10
EnergyWorld 133 +176 +64 3 1.0 -166 62 06 27 NIl NA 1896 NGMResources 11 -366 -12 9% 30 - - - 12 NE Nl NA 13
MacquariePriv. 102 +80 +65 6 10 - 09 7 05 13 34 65 110 ToroEnergyLtd 21 -366 21 9% 00 - - - 12 NE NIl NA 30
CentaminEgypt 150 +99 -15 4 10 - - - 06 140 Nl NA 1,130 QuayMagnesium 6 365 -27 % 10 -03 25 15 1 Nil 158 9
OleaAustralia 2 +25 77 9 10 - 11 2 28 70 Nil 244 13 K2EnergyLtd 8 -363 -62 % 00 - 08 - 15 NE Nil 810 9
GoConnectLtd 2 -362 -24 % 00 - - - 27 NE Nl NA 8
OVER-VALUED SHARES : HighestPrice/SalesRatios, RelatlveStrengm<0 QuiktrakNetwks 2 360 -46 9% 40 - 09 - 30 NE Nil 261 9
AFT Corporation 0 -292 +08 9% 00 - - 95 NE Nil NA 7 Adv.Ocular 2 -358 -14 % 00 - - - 27 NE Nil 250 8
NorwoodAbbey 2 307 -44 91 00 - 02 - 29 NE Nl 977 5 Natural Fuel 11 -356 +28 9% 60 - 03 - 11 NE Nl 913 35
Platinum Cap'l 137 133 -13 49 00 - 08 4 03 19 109 974 170 Apollo Life Sci 4 354 -110 9% 00 - 10 - 16 NE Nil NA 8
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STRENGTH RATING T » 2PriceReturnVola-PriceDivi- Price STRENGTH RATINGF « 2PriceReturnVola-PriceDivi- Price

Company Share Cur- 4-WkRank 2% £Z to on til- Earn.dend Sales Market Company Share Cur- 4-WkRank 22, £Z2 to on til- Earn.dend Sales Market
Price rent Chg.0-99 =& ®©2 NTAEquity ity RatioYield Ratio Cap'n Price rent Chg.0-99 =& ®©2 NTAEquity ity RatioYield Ratio Cap'n

AtomEnergyLtd 13 -361 +00 9% 10 - - - 11 NE Nl NA 11 INSIDER SELLING : MostInsider Selling, Relative Strength<0
CardiaTech. 3 348 64 95 14 - 09 25 21 4 Nil 165 8 JupiterMines 19 -166 41 5 08 - - - 09 NE Nil NA 25
QRSciencesHold 10 -342 03 9 120 - 03 - 12 NE Nil 053 8 FleetwoodCorp 867 -74 -31 28 07 4 50 31 02 16 27 139 433
MacarthurCook 85 -340 -101 9% 62 1 39 5 05 7 35 097 19 RocOilCompany 188 -206 -42 71 18 7 - - 06 6 Nl 236 562
EarlyLearning 30 339 43 % 00 - - - 09 NE Nil 397 13 TNGLimited 14 -293 -42 90 06 - - - 11 NE Nil NA 25
HydrotechIntl 5 -39 90 % 10 - - - 17 NE Nl NA 8 MEOAustralia 27 428 -142 B 06 - - - 10 NE Nl NA 84
Uranium Equitie 14 -338 05 95 20 - - - 15 NE Nl NA 26 CBHResources 40 -172 -37 61 06 2 18 21 1.0 9 Nil 124 333
InventisLtd 12 -336 84 94 20 - 07 309 22 Nil 044 13 Hunter Hall Int 1100 -146 68 53 410 - 72 52 03 14 65 438 277
TeritoryUran. 9 3B5 34 U 10 - - - 15 NE Nil NA 5 HydrometCorp. 11 52 -76 23 05 - 28 18 11 15 09 177 35
LiontownRes. 8 334 58 U 40 - - - 14 NE Nil NA 6 PMP Limited 131 50 -46 2 05 8 23 27 05 8 23 030 393
Gippsland Off. 9 334 50 %4 00 - - - 13 NE Nl NA 11 IBAHealthGrp 53 260 -54 8 16 3 66 8 06 8 28 245 183
PlanetGasLtd 9 B4 -21 % 00 - 09 - 12 NE Nl NA 17 AED Oil Ltd 197 392 -27 9B 04 2 - - 06 NE Nl NA 297
MagellanFinGp 63 -333 58 94 20 - 07 - 07 NE Nl NA 67 Macmin Silver 15 -178 23 62 15 - - - 09 NE NI NA 69
MKY Corporation 2 B2 78 %4 00 - 18 - 25 NE Nl NA 8 JBHi-FiLtd 1011 -129 -75 48 15 13 281 - 03 26 11 083 1,058
CustomersLtd 7 -7 65 % 60 1 74 - 15 NE Nil 214 91 Nomad Building 185 -141 -38 51 37 -132 - 05 13 41 103 215
TissueTherapy 19 -327 46 93 20 - 08 - 09 NE NI NA 5 SouthemGold 27 208 -56 72 03 - - - 09 NE NI NA 20
Arasor Int! 70 -325 37 93 80 1 - - 05 NE Nil 073 86 Atlas SSPearl 40 62 01 25 03 - - - 05 4100 170 36
PhylogicaLtd 9 325 -38 9B 20 - 47 - 12 NE Nl NA 12 CO2GroupLtd 44 34 252 18 03 - 88 - 08 NE NI NA 101
NeurenPharm. 11 -323 -10 93 00 - - - 12 NE Nl NA 15 MolopoAust 123 69 +6.7 27 03 -410 - 05 NE NIl NA 225
BlinaDiamonds 10 -321 -12 93 00 - - - 15 NE Nl NA 18 Hills Indust. 441 -99 -17 37 03 6 35 21 03 16 62 075 767
KorabResources 10 -321 -32 9B 10 - - - 12 NE Nil NA 7 Adelaide Bright 343 -20 +01 16 03 11 40 24 04 16 39 210 1862
AdelphiEnergy 18 -319 -28 93 1.0 - - - 13 NE Nl NA 19 Pepinnini Min. 75 213 33 73 03 - - - 07 NE Nil NA 48
GreaterPacific 1319 41 8B 00 - - - 36 NE Nl NA 8 BankofQ'land 1587 -94 03 35 0316 25 18 03 14 43 121 179
ArowEnergy 205 -107 -40 40 03 3 - - 05 477 Nl NA 1144
CardiaTech. 3 348 64 % 14 -09 25 19 4 Nl 165 8
GosfordQuarry 55 -110 +49 41 14 - 10 2 06 47 Nil 120 31

Margin Lenders Fall:
Opes Prime, Lift Capital

Opes Prime_Securities Australian listed companies, plus undisclosed
TheOpes Primefailure has affected over 1200 investors, shareholdings in probably a larger number of other
almost 100 smaller and medium sized Australian listed companies, have been transferred toAN& Banking
companies and involves $18#4lion in debts. Group whichis seeking to sell to recoup its loans to Opes
This business was formed in 2001 lasveraged Prime. Investors who thought they owned these shares
Capital, changed its name ©pes Prime Securities couldbecome no more than unsecured creditors in Opes
in 2003 and merged withCS Stockbrokingin 2005. Prime and ultimately recover only part of their equity.
Major banks will advance “margin” loans against For example, the media reports one investohhs
larger company listed shares while Opes Prime specialisedof his $40 million worth of Fortescue Metal Group shares
in lending against more risky and volatile medium and held by Opes Prime while another investor had lodged
smaller sized companies. Also, while the banks willhave $5.8 million worth of Conquest Mining shares to secure
loan documentation giving them security over aninvestor's a $470,000 loanAll of these shares can be sold to repay
shares, those shares will still remain registered in the secured debts, with investors becoming unsecured
name of the investor. Opes Prime required the shares becreditors and expected to receive around 30% of their
registered in its name (or its nominee) and then pledged current equity back. Soinvestors are being sold out atthe
these shares t&NZ Banking, Merrill Lynch and market low (i.e. with no potential for their shares to
Dresdner Kleinwort to secure the financing which it  recover)and likely to receive only a fraction of their
was onlending to investors. depressed equity when a payout is finally made to
That situation is more than risky enough to cause unsecured creditors.
problems in a financial downturn, but the Opes Prime Lift Capital
situation was even more involved. Investors shares held This company only failed last Thursday, so details may
by Opes Prime were available to lend to other investors be incomplete at this stage. Lift Capital is believed to
wishing tosell short Even worse, the Opes Prime have lent around $650 million to 1600 clients to enable
directors lent $186 million to their own investment them to invest in smaller and medium sized listed
companies - $143 million tdawkswood Investments companies or in unit trusts. Lift Capital borrowed this
(which had a large shareholding and loang\tstin money fromMerrill Lynch covered by $800 million of
Group) and $43 million toLeveraged Capital Pty shares and units. Unable to meet a margin call and repay
Even if these loans were made on the company's normalpart of this loan, Lift Capital has filed for voluntary
business terms (which probably isn't the case) then suchadministration.
related party transactions can be extremely risky! Merrill Lynch has a charge ovall of the assets, so
As a result of the collapse of Opes Prime - and as a will now seek to sell shares and redeem the unit trusts to
result of its lending structure and the share ownership - recoup its $650 million. The administrator expects a
major shareholdings (i.e. over 5%) in almost a hundred “reasonable return to investors”, but at bestinvestors are
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being forced out at the very bottom of the marketand will company specialising in this sub-prime lending would
eventually receive perhaps most of this depressed value face significant risk of bad debts and problems selling
A Fool and His Money ... illiquid sharesto recover loans. When alender fails it will
A stockmarket decline will have an impact on the value call in debts from both its bad borrowers and its good
of investors portfolios and cause some businesses to failborrowers - or, as in the two cases abalkpf the
... butwith just a little common sense it is easy to avoid shares are taken by the margin lenders' bankers to cover
the worst of these problems. A succes$faly term all of its loans! So, if you need to borrow then choose a
investment strategy should ensure that an investor'ssecure margin lender like a major bank!
portfolio survives these regular downturns and should Margin loans may add slightly to investment returns
aim to produce cash flow (i.e. from dividends and new when the stockmarket is going up, but will have a very
savings) which can be used to buy cheap shares. unfavourable impact when the market dips. Too many
Firstly, individual companies can fail at any time, investment strategies fit the description of “picking up
although more readily inadownturn, so investors should pennies in front of a steam roller” and all too often result
hold adiversifiedportfolio of shares. Investments in in catastrophic losses!
fixed interest deposits should also be with a wide range  If you have $40 million worth of shares, then you
of better quality issuers. We continue to be amazed how shouldn't need to borrow. With $5.8 million an investor
many individuals - and even many large investment funds should also not need to borrow. If one needed a spare
- continue to hold undiversified or poorly diversified $500,000 then better to raise a mortgage on one's house
portfolios! or other assets or just sell a few shares. If Opes Prime
Secondly, we have always recommended that has $1500 million inloans to 1200 investors, then thatis
investors avoid “margin” loans. Shares are volatile anaverage of over $1 million each. Lift Capital has $650
enough without buying them with borrowed money! millionlentto 1600 clients or an average loan of $400,000.
Falling share prices will resultin margin calls, requiring If a person is wealthy enough to be able to take out that
investors to find new equity - or more likely havingto sell sort of loan then they should know better than to put their
shareat the very worst timeln addition, as we pointed  existing wealth at risk!
out just a short time ago, in a downturn the lender can  Thirdly, whenever possible, investors should seek to
tighten its credit criteria and lower the amountitwilllend have shares registered in their own name (or their trust
against a particular share. For example, it might lend or their company), not with a third party. In some cases
70% against a share when they were trading at a dollar(e.g. foreign shares) itis necessary to use broker nominee
(i.e. 70 cents per share) but suddenly change that to onlyaccounts, but that is not common in Australia or New
30% when they fall to 50 cents (i.e. 15 cents per share), Zealand. If your broker fails, then you still own all of your
requiring a much higher than expected margin call of 55 shares and your risk is limited to cash and unsettled
cents! trades (i.e. shares bought or sold within the last three
Clearly lending against the “security” of smaller and days - although this smaller exposure will almost certainly
medium sized company shares and volatile mining sharesbe covered by fidelity funds or the stock exchange which
is a risky business, so obviously even a well managed needs to maintain trust in the system).

“Insider” Trades in NZ Shares

Thetablebelowshowsthe numberofPurchasesand Salesofacompany'ssharesbyi ECIoTS }
overthelasttwelve months (excluding“Neutral”’ situationswherethe numberof Buy« I d e r” I n d | C ato r S
Sellerswereequal). Shareswheremany*insiders’have beenbuyingcanoutperformthem
forl_.lptot\/voyears,vmneshar%\/\/r'neremany“insiders”havesoldcanunder—perfonnfo imilar| gast 5 wks: 94.9% Buyers

pperiod. Last 13 wks: 81.9% Buyers

Insider Insider Insider Insider Insider
Company Buyers- Company Buyers- Company Buyers- Company Buyers- Company Buyers-

Sellers Sellers Sellers Sellers Sellers
AMP Onyx Mgmt 1-0 DorchesterPac 8-0 MainfreightGrp 36 Propertyfinance 1-0 Tag Pacific Ltd 1-0
AMP Limited 8-0 EbosGroupLtd 1-0 MichaelHill 39 Pumpkin Patch 5-4 TelecomCorp 4-18
AffcoHoldings 30 F &P Appliance 2-7 Mowbray Collect 0-3 Pyne Gould Corp 5-1 TenonLtd 4-0
AirNew Zealand 75 F & P Health. 0-20 Mr Chips Hold 2-0 RakonLtd 0-2 Tourism Hold. 20
Akd Int Airport 0-2 FletcherBuild. 1-2 NZ Exchange Ltd 0-1 Renaissance 5-1 Trust Power Ltd 0-1
Allied Work. 0-1 GoodmanProp. 2-1 NZ Finance Hold 2-3 RestaurantBrds 20 Turners & Grow. 0-2
AlliedFarmers 20 HallensteinG. 2-3 NZ Farming Sys. 7-0 RubiconLimited 4-0 TumersAuction 30
AppleFields 1-0 Hellaby Hold. 160 NZ Oil & Gas 1-0 Ryman Health. 34 Vector Ltd 1-0
Briscoe Group 4-0 ING Property 1-0 NZ Wine Company 0-2 Salvus Strat. 0-2 WN Drive Tech. 31
Cabletalk Group 0-1 ING Med. Prop. 30 NZ Windfarms 0-2 Scott Tech. Ltd 2-1 WakefieldHith 20
Canty Bldg Soc. 1-0 Infratil NZ 7-2 NewImage Group 1-0 SealegsCorp 0-3 Warehouse Group 0-1
Charlie’sGroup 1-0 Just Water Int. 20 Nuplex Indust 5-0 SeekaKiwifruit 1-0 Widespread Port 1-0
Col Motor Co 4-0 KermadecProp. 6-0 PGGWrightsons 80 SkellerupHold. 4-0 Windflow Tech. 2-1
Comvita 1-0 Kirkcaldie & St 0-1 Pike River Coal 2-0 Sky Network TV 1-0 Xero Live Ltd 1-0
ContactEnergy 1-0 Life Pharmacy 0-1 Plus SMS Hold. 5-0 Sky City Ltd 1-8 Zintel Comm. 20
DominionFin. 5-7 LionNathan Ltd 0-2 PortTauranga 30 Steel & Tube 0-2
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“Insider” Trades in Australian Shares

ThetablebelovwshowsthenumberofPurchasesand Salesofacompany’ssharesby D;fﬁ‘ﬂg 1 n” 1
overthelasttwelve months (excluding“Neutral” situationswherethe numberof Buyers I d e r I n d I Cato rS

Sellerswereequal). Shareswhere many*insiders”have beenbuyingcanoutperform markeF_t . 0
> SHes e e ast 5 wks: 91.1% Buyers
foruptotwoyears,whileshareswheremany'insiders”have sold canunder-performfor] aS|m|Ia||'_
period. ast 13 wks: 89.7% Buyers
Insider Insider Insider Insider Insider
Company Buyers- Company Buyers- Company Buyers- Company Buyers- Company Buyers-
Sellers Sellers Sellers Sellers Sellers
1300 SmilesLtd 1-0 ApaFinancial 100 BeaconMinerals 30 ChemGenexPharm 0-2 DatasquirtLtd 1-0
3DResources 2-0 ApexMinerals 9-0 BectonPropGrp 1-0 CheviotBridge 5-0 Data 3 Ltd 34
900DegreesLtd 9-0 AquariusPlat. 0-3 BellFinancial 40 CheviotK Vine. 1-0 Datadot Tech. 1-0
A-CapResources 2-1 ArafuraRes. 0-1 BellamelMining 5-0 ChinaEducation 16-0 David Jones 2-1
A.P.Eagers 110 ArafuraPearls 2-0 BendigoBank 2-0 ChinaY Copper 30 De GreyMining 2-0
AlMineralsLtd 0-2 AranaThera. 2-0 BenitecLtd 1-0 ChinaCentury 5-0 Deep YellowLtd 2-0
ABBGrainLtd 1-0 Arasor Int 8-0 Bentley Int! 1-0 Choiseul Inv. 2-0 Destra Corp Ltd 30
AED Oil Ltd 0-4 ArcherExplor. 1-0 Billabong Int'l 6-1 Chrome Corp Ltd 2-0 Devine 6-0
AGLEnergyLtd 2-0 ArgoInvestment 5-2 BiomdLtd 1-0 CircadianTech 30 DexionLtd 6-0
AJLucas 20 ArgoExplor. 2-0 BiopharmicaLtd 0-1 Citadel Res Grp 2-0 DiamonexLtd 0-1
AMF Asset Yield 0-1 ArgosyMinerals 1-0 Biosignal Ltd 1-0 Citic Australia 1-0 Diatreme Res. 2-1
AMP Ltd 5-0 AristocratLeis 2-0 BiotaHoldings 40 Citrofresh Int. 2-0 Discovery Metal 1-0
ANZBank 7-0 ArrowEnergy 0-3 BlackmoresLtd 0-2 City Pacific 40 Div. United Inv 40
APAGroup 100 Artist & Enter. 0-1 Bluescope Steel 40 City View 0-2 Djerriwarth 30
APN News Media 5-1 AscianoGroup 110 Bonaparte Diam. 3-0 CleanSeas Tuna 1-0 Dolomatrix Intl 5-0
APNProperty 6-0 Asian Pacific 1-0 BondiMining 2-0 Clever Com Aust 6-3 DominionMining 4-2
APN/UKAEuroPr 7-0 AspenGroupLtd 40 BoneMedical 1-0 Clime Capital 1-2 Downer EDI Ltd 110
ARCEnergy 1-0 AthenaRes. 1-0 BoomLogistics 120 Clime Inv Mgmt 2-0 DragonMining 2-0
ASFGroupLtd 2-0 Atlas SS Pearl 0-3 BoralLimited 40 Clinuvel Pharm. 1-0 Drillsearch 6-1
ASG GroupLtd 1-0 Atom Energy Ltd 1-0 BotswanaMetals 1-0 Clive Peeters 1-0 DrummondGold 1-0
ASXLimited 0-2 Atomic Res. Ltd 1-0 BowEnergyLtd 4-0 Cloncurry Metal 2-0 Dynasty Metals 2-1
AWBLimited 2-0 AudaxResources 2-0 BowenEnergy 31 CloughLimited 40 E & A Limited 5-0
AXGMiningLtd 1-0 AugurResources 2-0 BradkenLtd 5-0 CloverCorp. 6-0 E-BetLimited 2-0
AbacusProperty 3-0 AuroxResources 2-0 BramblesLtd 4-0 Cobar Cons Res. 2-0 E-payAsiaLtd 3-0
AberdeenLeader 3-0 AusencolLtd 0-6 Brandrill 6-0 CocaColaAmatil 0-2 ER.G. 10
AbraMining Ltd 0-1 AusmeltLtd 1-0 BravuraSol. 1-0 CochlearLtd 40 ETT Ltd 1-0
AconcaguaRes. 0-1 Aust Pharm. Ind 2-0 Bremer Park Ltd 1-0 Cockatoo Coal 1-0 EagleNickel 2-0
ActinogenLtd 1-0 Aust W'wide Exp 2-3 Brickworks Inv. 110 CodanLtd 2-0 Eagle Bay Res. 2-0
AdamusResource 1-0 Aust United In 1-0 Brickworks Ltd 6-0 Coffey Intl 1-0 EasternCorp 2-0
AdavaleRes. 2-0 AustFoundation 30 Brierty Ltd 1-0 Cogstate Ltd 40 EchoResources 6-0
AdcorpAust. 1-0 Australand Prop 1-0 Broad Invest. 2-0 CollectionHse 9-2 Eftel Ltd 2-0
Adelaide Bright 0-3 Aust Wine Hold. 0-1 BuccaneerEn. 2-0 ColonialRes. 1-0 Electrometals 7-0
AdelphiEnergy 1-0 AustalLimited 1-0 BuderimGinger 1-0 ColorpakLtd 40 Elixir Petrol. 1-0
AdityaBirla 0-1 Aust Enh Income 1-0 Buka Gold Ltd 2-0 Com'wealth Bank 40 Elk Petroleum 40
Admiralty Res. 0-2 Aust Wealth Mgt 7-0 BurlesonEnergy 1-0 Comdek Ltd 2-0 EllexMedical 2-0
AdvNanotech. 3-0 AustralisAqua. 13 CSR. Ld 3-0 CommaquestLtd 5-0 EllerstonGems 7-0
Adv Surgical 1-0 AustResources 1-0 CBHResources 0-6 Community Life 7-0 EmecoHoldings 4-1
Adv.Magnesium 30 AustPower Gas 1-0 CEC Group Ltd 0-1 CommanderComm. 1-0 Emerg.Leaders 30
AdvancedEngine 1-0 Aust Infra. 4-1 CGAMiningLtd 05 Computershare 35 Emerald Oil & G 2-0
AdvancedEnergy 2-0 Aust Ethical In 0-1 ClResources 2-1 Compass Hotel 30 EmmersonRes. 2-0
AequsCapital 0-2 Aust Mines Ltd 0-2 CMI Limited 6-0 Comtel Corp. 30 EmpiredLtd 2-0
Aeris Tech Ltd 1-0 AustralGold 1-0 CO2GroupLtd 0-3 Conecoltd 2-0 Empire Sec. 1-0
AevumLtd 4-1 AustinGroup 4-0 CSG Ltd 1-0 ConnxionLtd 1-0 Empire Oil, Gas 0-3
AfricanEnergy 2-0 AustereoGroup 2-1 CTI Logistics 80 ConnectEastGrp 1-0 Empowernetint. 0-1
AgenixLimited 6-2 AustAgricult. 1-0 CVCLimited 4-0 ConquestMining 6-0 EncounterRes. 1-0
AinsworthGame 1-0 AustinEng. 1-0 CabchargeLtd 9-1 Cons Tin Mines 1-0 Energy Ventures 5-0
AlaraUranium 2-0 AustEducation 5-0 Cadence Capital 2-0 Contango Micro. 0-2 EnergyWorld 1-0
AlbidonLtd 0-3 Automotive Hold 1-0 CallidenGroup 1-0 Contango CapP. 110 Energy Metals 1-0
AlchemiaLtd 5-0 Autodom Limited 6-0 CampbellBros 0-2 Cool or Cosy 2-0 EnergyOnelLtd 40
Alchemy Res. 2-0 AvalonMinerals 30 CapitalMining 0-1 CoonawarraAust 0-1 Energy Develop. 5-0
AleProperty 1-0 AvantogenLtd 0-1 CapitalHealth 1-0 CooperEnergy 1-2 EntMedia & Tel 30
Alesco Corp Ltd 30 AvastraSleep 30 Capral Alum. 30 Coote Indust. 30 Entek Energy 2-0
Alexanders Sec. 40 AvexaLimited 5-0 CarbineRes. 1-0 CopperColLtd 1-0 Enterprise En. 2-0
Alkane Explor. 2-0 Aviva Corp Ltd 0-3 CardnoLtd 30 Copper Strike 0-1 Envestra 3-0
Allco Hit Ltd 9-0 AvocaResources 0-3 CardiaTech. 1-4 CopperRange 1-0 EnvirogoldLtd 30
Allco Max Sec. 1-0 AxiomMining 1-0 CarnarvonPet. 1-2 Cordlife Ltd 0-2 EnvirozelLtd 100
Allco Eq Part. 30 AzumahRes. 30 CarpathianRes. 1-0 Coretrack Ltd 3-0 Enviromission 1-0
AlicoFinance 4-0 AzureMinerals 1-0 Caspian Ol &G 0-2 CorpExpress 0-2 EpsilonEnergy 7-0
Alliance Res. 0-1 B & B Infrastr. 30 CastlemaineG. 40 Cortona Res Ltd 2-0 Eqjtx Limited 1-0
AlliedGoldLtd 0-1 B &BEnv. Inv. 30 Catalyst Metals 40 CougarEnergy 1-0 Equity Trustees 6-0
AlliedBrands 6-4 B&B Capital Ltd 1-0 Cazaly Res Ltd 2-0 CountFinancial 6-0 EquigoldNL 0-3
AllomakLtd 1-0 B&BResLand 30 CedarWoodsPrp 30 CoventryGroup 30 EromangaH/C 30
AlteraCapital 1-0 B&B Japan Prop. 31 CentrepointAll 100 Coziron Res. 1-0 ErongoEnergy 1-0
Altium Limited 40 B&BCommunities 1-0 CentrebetInt! 1-0 CroesusMining 1-0 EsplanadeProp. 2-0
AluminaLtd 1-0 B&BPower 30 Centamin Egypt 1-0 CromwellGroup 7-0 EspreonLtd 0-1
AmadeusEnergy 2-0 BCIron Ltd 5-0 Centennial Coal 40 CrusaderHold. 1-0 EssaAustralia 0-2
AmbitionGroup 1-0 BHPBilliton 2-0 CentaurusRes. 4-0 CuDecoLtd 4-0 Essential Pet. 1-0
Amcom Telecom. 3-6 BKMManagement 0-1 CentroProperty 6-0 Cue Energy Res. 20 EumundiGroup 1-0
AmexResources 1-0 BQT Solutions 31 Century Aust In 1-0 CullenResource 0-4 EurogoldLtd 40
AnadisLimited 1-0 BSALtd 7-1 Centro Retalil 2-1 CumminscorpLtd 1-0 EverestB&B Alt 4-0
Analytica Ltd 1-2 Babcock &Brown 1-0 Ceramic Fuel C. 40 Cumamonakn. 2-0 Every Day Mine 40
Anchor Res. Ltd 5-0 BankofQ'land 0-3 Chalice Gold 3-0 Customers Ltd 6-0 EverestBabcock 5-0
AndeanRes. 0-1 BannermanRes. 120 ChalFinancial 40 CyclopharmLtd 0-2 ExcoResources 5-0
AnekaTambang 2-0 BarraResources 0-1 Chal Div Prop 2-0 Cypress Lakes 20 ExomaEnergy 1-0
AngloPacific 2-0 Bass St Oil Coy 4-0 Chal InfraFund 1-0 D'AguilarGold 1-0 Extract Res. 8-0
AngloAustralia 4-1 BataviaMining 8-0 Chal Wine Trust 30 DKNFinancial 30 EyecarePartner 3-0
AnsearchLtd 31 Bathurst Res. 1-0 ChameleonMin. 2-1 DMC Mining Ltd 1-0 EzenetLimited 1-0
AnsellLtd 2-0 Bauxite Res. 31 ChandlerMcLeod 2-0 DUET Group 31 F.F.I. Holdings 21
AntaresEnergy 3-0 BeachPetroleum 0-1 Charter Pacific 30 DWS Adv Bus Sol 2-1 FCPB Invest. 1-0
AnvilMining 2-0 Beaconsfield Gl 2-0 Charter Hall GR 4-7 Dart Mining NL 1-0 FKP Limited 30
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Insider Insider Insider Insider Insider
Company Buyers- Company Buyers- Company Buyers- Company Buyers- Company Buyers-

Sellers Sellers Sellers Sellers Sellers
FSAGroup Ltd 30 HalcygenPharm. 6-0 JamesHardie 30 MedtechGlobal 1-0 Orchard Indust. 70
Fac. Digital 1-0 Hamilton James 30 JervoisMining 0-1 MedusaMining 1-0 Orchid Capital 1-0
Fairstar Res. 30 HannansReward 1-0 JindaleeRes. 40 Mercury Mob. 1-0 OricaLtd 20
Fairfax Media 20 HarringtonGrp 40 Joyce Corp. 2-0 MermaidMarine 0-1 OrientRes Hold 0-1
Fantastic Hold. 1-0 HarveyNorman 3-6 Jupiter Mines 0-8 Mesbon ChinaN. 1-0 OrionPetroleum 1-0
FatProphets 1-0 Hastie Group 1-0 Jupiter Energy 6-1 Metals X Ltd 0-1 OrocobreLtd 20
FermiscanHold. 0-1 HastingsHi-Yld 30 Just Group Ltd 6-1 MetallicaMin. 1-0 OropaLimited 1-0
Ferrowest Ltd 2-1 Hast Div Util 20 Jutt Holdings 2-0 Metcash Ltd 30 OrotonGroup 8-1
FerrausLtd 0-2 Havilah Res. 70 K&SCorporation 7-0 Meteoric Res. 6-0 Over Fifty Grp 20
FiducianP Serv 20 HealthLinx Ltd 20 K2 Asset Mgmt 1-0 Metgasco Ltd 20 OverlandRes. 1-0
Finbar Group 6-0 Healthscope 3-4 KLT Technology 40 Metroland Aust 1-0 OxianaLtd 0-1
Findlay Sec. 6-0 Health Corp. 1-0 KagaralLtd 1-0 MidasResources 1-0 PMP Limited 05
Finders Res. 10 Heartware Ltd 6-0 KairikiEnergy 1-0 Midwest Corp 1-2 PPKGroupLtd 10
First Aust Res. 0-1 HedleyL&G Prop 40 KangarooMetals 1-0 Milton Corp. 50 PTB Group Ltd 1-0
Firstfolio Ltd 0-1 Heemskirk Cons. 30 KardoonGas 13 MinaraResource 9-1 Pac.Enviromin 30
Flat Glass Ind. 5-0 HelixResources 8-0 KarmelsonixLtd 9-0 MincorResource 31 PacificEnergy 1-0
Fleetwood Corp 0-7 HeliconGroup 20 KashahResource 1-0 Mineral Commod. 1-0 PacificBrands 1-3
Flexicorp Ltd 20 Hemisphere Res. 1-0 Kentor GoldLtd 6-0 Minerals Corp. 30 PacrimEnergy 1-0
Flight Centre 1-2 HendersonGroup 1-0 KeyPetroleum 1-0 MinemakersLtd 2-1 PaladioGroup 110
Flinders Diam. 0-1 HeraldResource 20 KeyBridge Cap'l 30 MineralSands 1-0 PalamediaLtd 1-0
FocusMinerals 30 HeronResources 20 Keycorpltd 1-0 Mineral Sec. 20 PaladinEnergy 1-0
Folkestone Ltd 5-0 Highland Pac. 20 KonektLimited 5-0 Mineral Res. 1-3 Pan Pacific Pet 20
FoneZone Group 40 HillEnd Gold 15 KorabResources 1-0 Mining Projects 4-2 PanaegisGold 4-0
Forge GroupLtd 4-1 Hills Indust. 0-3 KorvestLtd 1-0 Minotaur Exp. 0-1 PanaxGeotherm. 1-0
Fortescue Metal 1-0 Hillgrove Res. 32 KrestaHoldings 2-0 Mintails Ltd 5-0 PaperlinX Ltd 31
Foster'sGroup 30 Hillcrest Litig 100 Kuth Energy Ltd 1-0 Mint Wireless 20 Papyrus Aust. 20
Fox Resources 4-5 HodgesRes. 6-0 Labtech Systems 5-2 Mirrabookalnv. 20 Patties Foods 120
Fox Invest Ltd 1-0 HomeloansLtd 1-0 LachlanStar 30 Mitchell Comm. 4-0 PeakResources 40
Frankland Olive 1-0 Horizon Oil Ltd 9-0 Lakes Oil NL 2-0 MobiLtd 3-0 PearlstreetLtd 1-0
FreedomNut'l 140 Housewares Int. 1-0 LatinGold Ltd 2-0 MobilesoftLtd 10 PeelExplor. 1-0
Fulcrum Equity 1-0 Hudson Res. Ltd 170 Lefroy Res. 100 Moby QOil & Gas 4-0 PegasusMetals 1-0
Funtastic Ltd 2-3 Hunter Hall Int 4-10 LegendMining 2-0 MolopoAust 0-3 PelorusProp. 0-1
FusionRes. 1-0 Huntley Invest 30 LeyshonRes. 0-1 Moly Mines Ltd 2-1 PeninsulaMin. 30
G.R.D.NL 5-1 Hutchison Tel. 1-0 Liberty Res. 2-0 MonaroMining 2-0 Penrice Soda 30
GBSTHoldings 8-1 Hydrotech Intl 1-0 Life Therapeut. 2-0 MonadelphousGr 0-1 PeopleBankAust 4-0
GLG Corporation 1-0 HydrometCorp. 05 Lifestyle Com. 0-3 Monarch Gold M. 30 People Telecom 1-2
GMEResources 40 HyroLimited 30 LincEnergy Ltd 2-0 MonitorEnergy 0-1 PepinniniMin. 0-3
GTIResources 4-0 I-CashPayment 1-0 Lindsay Aust 0-1 Montec Intl 1-0 Perpetual Ltd 1-2
GWAInternat'l 30 IBAHealthGrp 1-6 LingResources 30 Morn. Star Gold 5-1 PerseusMining 31
Gage RoadBrew. 30 IGDXHoldings 0-1 Liontown Res. 4-0 Mortgage Choice 1-0 PharmNetOnline 0-1
GalePacific 2-0 IM Medical Ltd 0-2 LionSelection 2-0 Mosaic Oil NL 1-0 PharmaxisLtd 0-1
GalileoJapan 6-0 IMD Group 20 Little World B. 9-0 Mt Burgess Min. 20 PhoenixCopper 1-0
Garratt'sLtd 30 IMF (Aust) Ltd 1-0 Living Cell T. 2-1 Mt Gibson Iron 0-2 PhatonGroup 70
GatewayMining 1-0 IMX RESsources 20 Lodestar Min. 30 MtMagnet South 1-0 Photo-Me Aust. 30
Genetic Tech. 20 ING Real Estate 20 Lodestone Exp. 1-0 Multiplex Euro. 30 Phylogicaltd 20
GenesisMineral 1-0 ING Indust Trt 2-0 LogicammsLtd 2-0 Multiplex Acum. 40 Pike River Coal 1-0
GenepharmAust. 1-0 ING Priv Equity 4-0 LongreachGroup 1-0 Murchison Un. 1-0 PioneerNickel 20
GeodynamicsLtd 1-0 ING Office Fund 1-0 LonhroMining 1-0 MurchisonMetal 0-1 PlanBGroup 30
Gindalbie Met. 40 ING Retail E.E. 2-0 LudowicilLtd 32 My Net Fone Ltd 8-0 PlatsearchNL 2-0
GippslandLtd 1-0 IOOFHoldings 10 LycopodiumLtd 1-2 NGM Resources 30 Platinum Aust 0-2
Global Nickel 30 IPGALt 1-0 Lynas Corp Ltd 2-0 NSL Health Ltd 20 PlutonResource 101
Globe Uranium 1-0 ITL Limited 4-0 M.Y.O.B. Ltd 0-2 NSXLimited 1-0 PoValleyEner. 20
Global Mining | 30 ITXGroup 40 M2 Telecom. Grp 1-0 Nat'lCan 1-0 PolarisMetals 5-7
GlobalConServ 30 IconEnergy 20 MCM Entertain. 30 Nat'lLeisure 50 Polartechnics 30
Global Approach 1-2 IconResources 8-0 MEOAustralia 0-6 Nat'l Aust Bank 6-0 PortBouvard 6-0
Globe Int' Ltd 30 liNet 2-1 MGMWireless 0-1 Natural Fuel 6-0 PraemiumLtd 5-0
GlobalHealth 30 llukaResources 20 MIL Resources 1-0 Navigator Res 0-1 PrimaBiomed 0-1
GloucesterCoal 0-3 Image Resources 181 MRIHoldings 1-0 Navitas Ltd 1-0 Prime Retire Pr 40
GoldLinkIncome 30 Impact Capital 31 MXL Limited 1-0 Neptune Marine 1-2 Prime MediaGrp 30
GoldenWestRes 0-1 ImpedimedLtd 40 Mac. Harbour M. 1-0 Netcomm Limited 30 PrimeagAust. 31
Goldstar Res. 7-0 ImpressEnergy 140 Macarthur Cook 6-2 Network Ltd 2-1 PrimaryHealth 40
GoldsearchLtd 1-0 ImugeneLtd 20 Macarthurcook P 1-0 New Age Explor. 1-0 ProbiotecLtd 5-0
Goldlink Growth 8-0 Incremental Pet 5-0 MacarthurCoal 31 New Hope Corp. 4-0 ProgenPharm. 1-0
GoldenRim Res. 2-0 IndMinerals 2-0 Macmin Silver 1-5 NeweraUranium 7-0 ProphecyInt 6-0
Golden State 5-1 Ind Practition. 0-1 Macquarie Priv. 1-0 NibHoldings 4-0 Prosperity Res. 1-0
GoldenGate Pet 10 Independ. Group 0-2 Macquarie Off. 2-0 Nickelore Ltd 20 ProtoResources 6-0
GoldenTiger 0-1 IndiaResources 20 Macquarie C'Wde 5-1 Nido Petroleum 0-2 Pryme Qil & Gas 1-0
GoodmanFielder 6-1 IndophilRes. 0-2 MacquarieInfra 2-0 Niplats Aust. 1-0 PublicHoldings 0-1
GoodmanGroup 4-0 Infomedia Ltd 1-0 Macquarie DDR 100 NomadBuilding 3-7 PulseHealth 1-0
GosfordQuarry 14 Innamincka Pet. 0-2 Macquarie Radio 1-0 Noni B Limited 32 Q'ld Trustees 50
Graincorp 2-4 Insurance Aust. 5-0 Macgaurie CapA 40 NorthernMining 20 Q-MastorLtd 1-0
GrangeResource 30 IntResearch 20 Macquarie Media 80 Northwest Res. 20 QMTechnologies 20
Grand GuIfEn. 20 Intermet Res. 1-0 MagellanFinGp 2-0 NortonGold 1-0 QRSciencesHold 120
GraynicMetals 40 Intec Ltd 4-1 MagellanFlag. 200 North Aust Diam 10 QRXPharmaLtd 70
GreatSouthem 20 Integrated Inv. 30 MagnaMiningNL 1-0 Northemn Energy 4-0 QuayMagnesium 1-0
GreatArtesian 1-0 IntegraMining 2-0 MagnaMetals 30 NorwestEnergy 0-2 QueenslandGas 1-2
GreenlandMin. 70 Intermin Res 11-2 Magnetic Res. 40 NovogenLtd 1-0 QueenslandOres 1-0
GreencrossLtd 1-0 Intrepid Mines 1-0 Manaccom Corp. 2-0 Nthn Star Res. 20 QuestusLimited 20
GreencaplLtd 30 Intrapower Ltd 1-0 Mantle Mining 31 NufarmLimited 0-1 Quest Investm't 0-1
GreenRock En. 20 Inventis Ltd 20 MarengoMining 5-0 NusepLtd 6-0 Queste Comm’s 32
GryphonMineral 1-2 Investika Ltd 30 MarinerFin. 40 Nylex Ltd 6-0 Quickflix Ltd 30
GtBendigoGold 30 Invocare Ltd 1-2 MarionEnergy 5-0 OMHoldings 2-1 Quiktrak Netwks 4-0
Gt Western Exp. 20 Iress Mkt Tech 20 MarineProduce 1-0 Oaks Hotel 20 RCR Tomlinson 4-1
Guilford Invest 0-1 IronMountain 20 MarinerPipeIn 1-0 Ocean Capital 4-0 RHG Ltd 1-0
GujaratNRE Min 2-0 IronbarkGold 30 MatildaMineral 2-0 OdinEnergyLtd 1-0 RIM Capital Ltd 32
Gulfx Ltd 40 Iron Ore Hold. 1-0 Matrix Metals 4-1 OilBasins Ltd 1-0 RRAustralia 7-1
Gulf Mines Ltd 8-0 Ironbark Cap. 0-1 Mawson West Ltd 6-1 OkloUranium 20 Ramelius Res. 0-1
GulfResources 4-0 JB Hi-Fi Ltd 15 Maxi TRANS 4-0 OldfieldsHold 6-0 RangeResources 1-0
GunsonRes. 1-0 JV Global Ltd 5-0 McPherson’sLtd 2-1 OleaAustralia 1-0 Realestate.com 2-1
HFAAccelerator 1-0 Jabiru Metals 20 MedicVision 1-0 OncardInt'l 1-0 Record Realty 20
HFAHoldings 7-2 JackgreenLtd 8-0 Medical Dev Int 8-0 OnesteelLtd 0-1 Red Hill Iron 1-0
HGL Limited 1-0 JacksonMineral 6-0 MedivacLtd 30 Optiscanimage 20 Red River Res. 1-2
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Insider Insider Insider Insider Insider
Company Buyers- Company Buyers- Company Buyers- Company Buyers- Company Buyers-
Sellers Sellers Sellers Sellers Sellers
Red Fork Energy 2-0 SalmatLtd 40 Style Limited 7-1 TimbercorpPrim 1-0 Viralytics Ltd 1-0
Red 5 Ltd 1-0 Sandfire Res. 2-0 Suncorp-Metway 31 TishmanSpeyer 1-0 VirginBlue 4-1
RedbankMines 1-0 SaracenMineral 2-0 SundanceRes. 30 Tissue Therapy 2-0 VisionGroup 1-4
RedflexHolding 5-3 Saunders|nt| 1-0 SunlandGroup 1-0 TolhurstNoall 6-0 Vita Life Sci. 1-0
Redisland Aust. 2-0 Scimitar Res. 40 SunshineGas 1-0 TorrensEnergy 1-0 Vmoto Ltd 5-0
ReeceAustralia 1-0 SedgmanLtd 32 SuperiorRes. 1-0 TowerAustralia 2-0 VulcanRes. 2-0
ReedResources 5-2 SegueResources 1-0 Supply Network 1-0 Traffic Tech. 2-0 WboolCheese 30
Reef Casino Trt 0-1 Selectharvest 5-0 SwishGroup 30 Trafford Res. 2-1 WAG Limited 1-0
RegalResources 1-0 SenetasCorp 2-0 Sydney GasLtd 2-0 TrafalgarCorp. 1-0 WAM Capital Ltd 0-1
Regional Exp. 6-1 Service Stream 0-2 Sydney Attract. 4-0 TrakaResources 1-0 WAM Active Ltd 30
RegisResources 2-0 ServcorplLtd 7-0 SylvaniaRes. 0-1 TransPacific In 80 WCP Resources 1-0
RenisonCons 2-0 SevenNetwork 30 Sylvastate Ltd 110 Transfield Serv 31 WHK Group Ltd 30
RepublicGold 0-1 Shaw River Res. 2-0 SymexHoldings 30 TransurbanGrp 10-3 Wallace Abs Ret 0-1
ResourceBase 2-0 ShieldMining 2-0 Syndicated Met. 1-0 Transfield S In 6-0 Walter Div Serv 30
ResonanceHith 2-0 SierraMining 1-0 Synergy Equity 40 Tranzact Fin. 30 Warwick Res. 1-0
Retail Food Grp 6-0 SigmaPharm. 2-0 SyrahResources 1-0 Transol Corp 1-0 WasabiEnergy 0-2
Reverse Corp 2-3 SilverSwanGrp 2-0 TFSCorporation 5-0 TranservAust. 1-0 WatercoLtd 30
RewardMinerals 6-3 Silver Chef Ltd 100 TNG Limited 0-6 TreasuryGroup 40 Watpac Ltd 6-1
Rey Resources 30 SilverMines 1-0 TSVHoldings 5-1 Tri Origin Min. 1-0 WebsterLtd 2-0
Rialto Energy 40 Silver Lake Res 1-0 TVNCorporation 0-1 Trinity Group 6-0 Webspy Limited 0-1
Richfield Group 2-0 SimsGroup Ltd 1-3 TWT GRoup Ltd 1-0 Trojan Equity 30 WentworthHold. 40
Ridley Corp. 4-0 Sirius Corp. 32 TZ Limited 2-0 Trust Company 7-1 WesfarmersLtd 5-0
Riversdale Min. 1-0 Skilled Group 40 TahcorpHolding 31 Truscott Mining 40 West Gas Power 0-3
RobustResource 9-0 SnowballGroup 2-0 Tag Pacific 1-0 Tutt Bryant Grp 1-0 West'n Metals 30
Roc Oil Company 1-8 SolagranLtd 250 TakoradiLtd 0-2 Two Way Limited 3-0 WestpacBanking 0-1
Rock Build Soc. 2-1 SomnomedLtd 1-0 Talent2 Intl 2-0 U.S. Masters 1-0 WesternAreas 20-3
Rocklands Rich. 2-0 SoulPattinson 30 TamayaRes. 110 UCMSGroupLtd 5-0 WesternDesert 2-0
Ross Human Dir. 3-0 SoulsPrivEqu 1-0 TanamiGold NL 11-0 Undercoverwear 4-1 WesternPlains 0-2
Rox Resources 2-0 SoutherGold 0-3 TandouLtd 1-0 Unilife Medical 1-0 Westgold Res. 40
Royalco Res. 30 Spitfire Res. 30 TasmanianPerp 1-0 United Overseas 30 White Canyon Ur 1-0
RubiconEurope 2-0 SpotlessGroup 2-0 TasmanResource 2-0 UnitedMinerals 1-3 Whitefield Ltd 30
RubicorGroup 40 StBarbaralLtd 6-0 TassalGroup 5-1 Universal Res. 0-1 White Cliff NKI 2-0
RubiconAmerica 2-0 StGeorgeBank 1-0 Tatts Group Ltd 4-1 Unwired Group 1-0 White Energy Co 0-1
RubiconJapan 2-0 Staging Connect 1-0 TawanaResource 30 UranLimited 1-0 Wide Bay Aust. 1-0
RunCorporation 1-0 StarpharmaHold 5-0 TechnicheLtd 1-0 UraniumsaLtd 30 Willmott Forest 2-0
RuralcoHold. 1-0 Stellar Res. 1-0 TechnologyOne 0-1 UraniumEquitie 2-0 Wilson HTM Inv. 1-0
Ruralaus Invest 0-1 Stem Cell Sci. 0-1 Tectonic Res. 2-0 Uscom Limited 1-0 Wilson Inv Fund 8-0
RusinaMining 30 StericorpLtd 30 Tel.Pacific Ltd 1-0 VDM Group Ltd 32 WindHydrogen 2-0
S/Tracks ASX 50 0-2 SterlingBiof! 1-0 TelezonLimited 5-0 ValadProperty 40 WolfMinerals 2-0
S/Tracks Prop. 0-2 SthnUranium 1-0 Telstra 1-0 Van Eyk Blue AP 1-0 WoolworthsLtd 0-1
S/TracksASX200 0-2 Sthn Cross Gold 2-0 TenNetwork 2-0 VentracorLtd 4-1 Worley Group 0-1
SCV Group Ltd 1-0 StirlingProd. 1-0 TerrainMineral 1-0 VenusResources 7-0 Wotif.com Hold. 2-0
SDI Limited 1-0 Stockland 2-1 Territory Uran. 1-0 VerticonGroup 7-0 Wrigdways Aust 0-2
SMS Mgmt & Tech 0-1 Straits Res. 36 The Reject Shop 6-3 Verus Investm't 0-1 XceedCapital 2-0
SPAusnet 2-1 Stratetel Ltd 1-0 ThinksmartLtd 2-1 VictoriaPetrol 1-0 Xstate Res. 1-0
SPTelemedia 1-0 Strathfield Grp 5-0 Thomas & Coffey 4-1 Vietnam Indust. 6-0 YTC Resources 5-0
SaferoadsHold. 1-0 StrategicMin. 40 Tiaro Coal Ltd 2-0 ViewResources 2-0 ZedexMinerals 1-0
SafetyMedical 2-1 Strike Oil Ltd 2-0 Tidewater Inv 30 Village Road. 2-0 ZicomGroup 80
SalinasEnergy 1-0 Strike Res. 0-1 . -
Sally Malay Min 2-3 Structural Syst 1-3 D I V I d e n d $
Total Return Index for All Listed Shares
Centsper Ex- Pay- Tax
Mar10 2053.82 Company Share  Date able Credit
Mar11 2027.02 AbanoHealth 1300  02:02 0904 Ful
Mar12 2041.12 Allied Farmers 250 06-06 16-06 Full
Mar 13 2025.25 Briscoe Group 450 11-04 02-05 Ful
Mar 14 2005.28 CDL Investments 2.30 24-04 09-05 Ful
. Colonial Motor Company 11.00 31-03 09-04  Ful
Mar 17 1960.42 Mar 24 Holiday Ebos Group 950 11-04 18-04 Full
Mar 18 1932.36 Mar 25 1930.86 Hallenstein Glasson 17.00 11-04 18-04 Full
Mar 19 1935.52 Mar 26 1934.60 Hellaby Holdings 5.00 11-04 18-04 Ni
JustWater International 1.60 11-04 18-04 Ful
Mar20 9252 Mar27 193380
y ' NZ Exhange 21.00 - - Ful
Mar 31 1922.31 Apr 7 1964.03 PumpkinPatch 4.00 04-04 15-04 Ful
Renaissance Corporation 3.00 28-03 04-04 Full
ﬁpr ! 1929.79 Apr 8 1968.52 RestaurantBrands 3.50 13-06 27-06 Full
pr 2 1957.07 Apr 9 1944.84 Ron 5 ,
ichinaPacific 1.50 - - Nil
Apr 3 1955.51 Apr10 1943.54 Satara Co-op 3.00 28-03 04-04 Full
Apr 4 1953.51 Aprll 1936.39 Turners Auctions 4.70 11-04 18-04 Full
. Warehouse Group 15.50 02-04 16-04 Ful
N eXt | ssue: World Index Fund 2439  15-04 29-04 007317
: s : : Australian Shares
The next issue darket Analysiswill be emailed in Devine 200 10-04 24-04
four weeks time oiMonday May 12, 2008. M.Y.O.B. 3.25 01-04 18-04
The print version will be delivered later that week, gﬂkﬁﬁ-%g,speualﬂapltal Zg-gg 2%%”3 gpgll
. . . - . e roup i - -
depending upon printing and postal delivery times. TheReject Shop 29.00 31-03  18-04
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