
Issue No. 619 www.stockmarket.co.nz January 8, 2024

Forty Two Years of Independent Information and Investment Experience on the Australian and NZ Stockmarkets

Inside Market Analysis
Insider Trades in New Zealand Shares ........................ 5

Insider Trades in Australian Shares .................. 8, 9, 10

CardieX capital raise for product launches .............. 2, 4

Elixir Energy's Daydream-2 shows very high
“over-pressure” gas zones . . . and what that means .. 4

Prophecy International to lift revenues 13-15%
with one very large new contract ................................. 5

Summary and Recommended Investment Strategy.

N
e

w
 Z

e
a

la
n

d
N

Z
X

 5
0

 I
n

d
e

x

N
e

w
 Z

e
a

la
n

d
T

o
ta

l 
R

e
tu

rn
 I

n
d

e
x

F
o

r 
A

ll 
S

h
a

re
s

A
u

s
tr

a
lia

S
&

P
/A

S
X

 3
0

0
 I

n
d

e
x

Investment Outlook.

Founder: James R Cornell (B.Com.)

Stockmarket Forecasts
One-Month One-Year

Australia: 55% (Neutral) 60% (Neutral)
New Zealand: 61% (Bullish) 41% (Neutral)

Market  Analysis

Iron Ore prices forecasts have been - and generally
remain - very bearish.  Perhaps at some time in the future
the forecasters will be right and the price will fall
significantly . . . but Iron Ore prices have recently surged
to an 18- month high and look likely to remain there, at
least for 2024.

That should help generate high profits, very high net
cash surpluses and high dividend payouts from our three
depressed and “unloved” iron ore shares!

Other mineral commodity prices may remain weak in
the near future - mainly owing to the global economic
slowdown - but the demand for renewable energy
minerals will grow strongly over the next several years
(although estimates of the supply/demand shortfall vary
widely!).

As we have previously highlighted, it can take a long
time to discover new mineral resources and bring them
into production - so there is no quick way to boost supply.
For large mineral discoveries it takes around 12 years
from discovery to feasibility studies, then a further 2-3
years (in Australia or Canada) to 7-10 years (in the US)
to secure a mining permit.

For smaller mineral discoveries the period from
initial discovery to feasibility can be many decades!

Commodity prices have been low over recent decades,
so there has been under-investment in mineral exploration,
resulting in few major mineral discoveries over the last
10-20 years.

Most new Copper resources, for example, come
from existing, decades old mines that have been able to
lower cut-off grades (i.e. low grade ore, considered
uneconomic 20 or 30 years ago, is now being profitably
mined and processed).  In theory and with technology
and process improvements it may be possible to mine
lower and lower grade ores, but there are practical
limitations.  1Mt of ore at 3.0% would have produced 30
tonnes of Copper, but at the current cut-off grades of
0.5% it will produce only 5 tonnes.

(Continued on Page 12)

We continue to focus on depressed and out-of-favour renewable energy minerals companies.  Many have ten-bagger
potential, while high company-specific risk can be managed through wide diversification.
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Steel & Tube Holdings has confirmed that first half
year (i.e. to 31 December 2023) normalised earnings will
be in the range of $10-11 million.  That is in line with the
previous half year (to 30 June 2023) result of $10.6 million.

Cash at the end of November 2023 was $17.1 million,
up from $6.5 million in June 2023.  Inventories were
down $3.7 million to $135.5 million.

Australian Shares

(This section is in Australian currency, unless stated.)

Ardea Resources reports that Mitsui & Co has
withdrawn from the Japanese Consortium but that
negotiations are continuing with Sumitomo Metal
Mining and Mitsubishi Corporation.  The date for
agreeing to the DFS scope and due diligence has been
extended until the end of February 2024.  If this is
completed successfully then the parties still expect to
sign binding Final Agreements by the end of March
2024.

A joint venture agreement between very small Ardea
Resources and two very large Japanese companies
would go a long way towards commercialising this
development project and re-rating Ardea Resources
share price.  The only “downside” to Ardea Resources'
Kalgoorlie Nickel Project is the recent Pre-Feasibility
Study estimated a long term Nickel price of US$25,000
per tonne (for about 85% of revenues) and Cobalt price
of US$60,000 per tonne (15% of revenues), while current
prices are only US$16,345 and US$28,450.

At current prices, revenues would be about 23%
lower at this stage.  So Japanese partners may be
interested in buying into the project but in no hurry to
complete development and move into production.

Ardea Resources

Anteris Technologies received only $33.3 million
from its October $40.0 million placement at $20.00 per
share.  $6.7 million was not received by the final settlement
date.

Bellevue Gold shares recently rose to new highs,
probably reflecting the new highs for the price of Gold,
but have since dipped back.

As we pointed out two months ago, we are “somewhat
over-weighted in this position” and planned to “sell some
shares on strength (e.g. on a move to 150-160 cents or
beyond)”.

Recommended Investments
Later in November we sold some shares at 150 cents,

159 cents and 163 cents and in December sold more at
181 cents and then 179 cents - in total selling about 13%
of our Bellevue Gold shareholding, slightly reducing a
larger, more “fairly valued” position in our portfolio
(although readers will note that at prices above 159 cents
the dollar value of the holding would still be larger,
potentially leading to further partial selling into strength).

The share price dropped sharply last week and, at
148½ cents, we repurchased one-third of those shares.

Bellevue Gold

Brickworks has sold its share of the “M7 Hub”
properties - part of its 50% owned joint venture with
Goodman Group - to Goodman Group for $117 million.
This will be used to reduce interest bearing debts.

New properties built by the Property Trust are
expected to result in a $40-50 million development profit
in the half year to 31 January.  This, however, will be
offset by a devaluation in the investment property values
owing to the capitalisation rate rising to around 5.0%.

CardieX has made a $4.0 million share placement at 8
cents and is making a $4.0 million non-renounceable cash
issue to shareholders at the same price.  $3.6 million of
convertible notes will also convert to ordinary shares at
this price.

Shareholders will be offered one new share for every
2.87 existing shares, plus one option for every three new
shares (exercisable at 20 cents on 30 November 2025).
The final date for payment is 1 February 2024.

Shareholders can also apply for “top-up” shares (i.e.
shares not taken up by other shareholders).

If the company successfully raises this $8 million (i.e.
it will need to place or underwrite any cash issue
shortfall) - and subject to some other conditions - then the
ASX will probably lift the suspension on trading in
CardieX shares.

The company has been very short of cash - but is
close to commercially launching products this year which
should make it cashflow positive.  Therefore an investment
in the company involves both high risks (e.g. the market
acceptance of the new products/services may fall below
expectations) but also high rewards (i.e. create a cashflow
positive, profitable business).

The shares are down 91% since we first bought into
this company, so should shareholders throw more good
money at CardieX?                   (Continued on Page 4)
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CURRENT Perform- Issued Vola- Price/ Price/ Gross Recent Cash Total

ADVICE Company Initial Recommendation mance Shares tility Sales Earnings Dividend Share Dividends Return

Code -  D a t e  - P r i c e Forecast (mil.) Ratio Ratio Ratio Yield Price Rec'd %

Portfolio  of  Recommended  Investments

NZ Shares
HOLD+ Bremworth Ltd BRW 05/12/95  156* B   70.1 1.8  0.49  4   Nil   63  282.0  +121%
BUY CDL Investments Ltd CDI 12/01/99  25.0 C  288.8 1.4  3.44  7   6.1   80   53.8  +435%
HOLD Colonial Motor Company CMO 10/11/92  128* B   32.7 0.4  0.27 10   9.5  833  863.8+1226%
HOLD South Port New Zealand SPN 13/02/96  120 B   26.2 0.4  3.60 16   5.1  735  428.3  +869%
HOLD Steel & Tube Holdings STU 08/08/00  139* D  166.9 1.3  0.30 11  13.6  107  376.6  +248%

Australia Shares (in Aust cents)
HOLD Acrux Limited ACR 12/05/14  99.0 C  288.2 4.5  1.74 NE   Nil  5.1   14.0   -81%
HOLD AJ Lucas Group AJL 13/05/03  107* D 1375.7 11.0  0.10 NE   Nil  1.2   36.4   -65%
HOLD ALS Limited ALQ 12/10/99  72.3* A  484.2 0.7  2.51 19   3.2 1256  479.2+2300%
BUY Anteris Technologies AVR 06/12/21  840 C   13.9 0.5 57.24 NE   Nil 1890    Nil  +125%
BUY Ardea Resources 1 ARL 13/01/20  54.5 C  171.9 1.7 NA NE   Nil   47    Nil   -12%
HOLD Atlas Pearls ATP 14/05/96  73.0 A  424.8 2.6  2.66  8   2.1 17.0   17.9   -52%
HOLD Bellevue Gold BGL 07/02/21  105 C 1130.2 1.1 NA NE   Nil  149    Nil   +41%
HOLD+ Brickworks Ltd BKW 12/11/12 1115 A  152.2 0.6  3.50  8   2.4 2715  548.5  +193%
HOLD CardieX Ltd CDX 11/11/13  150* D  143.7 2.9  4.21 NE   Nil 13.5    Nil   -91%
HOLD CPT Global Ltd CGO 10/03/08  88.0 B   41.9 3.1  0.17 NE   5.2 11.5   29.4   -54%
BUY Cynata Thera. CYP 13/03/17  50.0 D  179.6 2.9 NA NE   Nil 12.5    Nil   -75%
HOLD Deterra Royalties 2 DRR A 528.3 0.7 NA 18 5.6 515 76.7
BUY Elixir Energy EXR 07/12/19   4.2 C  912.4 3.4 NA NE   Nil  8.8    Nil  +110%
HOLD+ Energy Transition ETM 11/11/19  11.0 D 1355.7 5.0 NA NE   Nil  4.3    Nil   -61%
HOLD+ FBR Limited FBR 07/07/17  13.5 C 3668.9 6.4 63.98 NE   Nil  2.9    Nil   -79%
BUY Fenix Resources FEX 08/11/21  21.5 A  634.2 2.0  0.90  8   7.1   28    7.3   +64%
HOLD Fiducian Group FID 11/02/08  260 B   31.5 0.6  2.68 16   4.9  616  238.0  +228%
HOLD Finbar Group Ltd FRI 12/04/10  106 C  272.1 1.1  5.53 60   Nil   69   88.5   +49%
HOLD Ignite Ltd IGN 08/04/03  82.2* D  179.2 4.7  0.05 NE   Nil  5.1   70.5    -8%
HOLD+ Iluka Resources Ltd 2 ILU 12/10/04  471 B  422.0 0.7  1.65  5   7.1  631  420.0  +249%
BUY Integrated Research IRI 14/01/08  40.0 C  173.1 2.0  0.84 23   Nil   34   70.5  +161%
HOLD McMillan Shakespeare MMS 07/11/16 1041 A   69.6 0.5  2.38 14   7.8 1586  540.3  +104%
BUY Michael Hill Int'l Ltd MHJ 11/06/91   4.4* B  379.7 1.1  0.54 10   8.3   90   91.8+4004%
BUY Mt Gibson Iron MGX 10/11/14  44.0 B 1212.9 1.7  1.43  6   Nil   53   14.0   +52%
HOLD Nova Eye Medical EYE 14/03/06  49.0 E  190.3 2.0  3.02 NE   Nil   27   42.5   +42%
HOLD+ Opthea Limited OPT 10/02/04  177* C  467.2 1.4 NA NE   Nil   62   61.3   -31%
BUY Prophecy International PRO 08/09/08  26.0 C   73.6 1.3  2.18 NE   Nil   58   24.5  +217%
HOLD+ Reckon Limited 1 RKN 08/08/16  141 B  111.6 1.2  1.34 19   4.9   62   85.5    +36%
BUY St Barbara SBM 12/08/19  396 B  816.3 2.5  0.49  2   Nil 19.5   54.2   -81%
BUY Vulcan Energy Ltd VUL 08/03/21  602 B  143.1 1.6 61.94 NE   Nil  247    Nil   -59%
HOLD+ Woodside Energy WDS 08/04/19 3410 B 1898.8 0.5  2.41  6  11.8 3134  869.7   +17%
The average Total Return (i.e. both Capital Gains/Losses plus Dividends received) of all current investments from initial recommendation is +290.0%.
This is equal to an average annual rate of +20.2%, based upon the length of time each position has been held.
The average annual rate of gain of ALL recommendations (both the 35 current and 180 closed out) is +27.2%, compared with a market gain of
+2.5% (by the SRC Total Return Index).
CURRENT ADVICE is either Buy, Hold+, Hold, Hold- or Sell.  Hold+ indicates the most attractive shares not rated as Buy.  Hold- indicates relatively
less attractive issues.
* Initial Recommendation Prices adjusted for Share Splits, Bonus and Cash Issues.
(1) Ardea Resources' return includes 1/4 share of Kalgoorlie Gold (KAL) worth 2.9 cents and Reckon Ltd includes 1/3 share of GetBusy plc
(GETB) worth 70.5 pence (133.5 Aust cents).    (2) Iluka Resources includes one share of Deterra Royalties.

Recommended Investments
Our Recommended Portfolio was up +5.1% in 2023 (i.e. for 6 January 2023 to 5 January 2024).

The ASX300 Index rose +5.0% and the NZX50 Index +1.4%, while the TR Index fell -11.6%
Over a three year period, our portfolio is up +28.6%, compared with the ASX300 Index up +10.2%, NZX50 Index down
-11.9% and the TR Index down -31.9%.

Much of last year's positive return came from one “lucky” holding - Atlas Pearls that was up +567.3%.  With a very
widely diversified portfolio we are often “lucky” enough to get a big winner!  Luckily Copper Mountain was  taken over
for a +34.5% gain over five months and Bremworth was unlucky getting its factory destroyed in the cyclone but lucky
to have plenty of property and loss of profit insurance - so the shares rallied +34.0%.

The biggest losers were CPT Global down -64.5%, CardieX down -64.5%, Vulcan Energy down -63.4% and
Cynata Therapeutics down -58.3%.  It was an unlucky year for companies whose name began with the letter “C”.

We, of course, do not believe in “luck”, but there is always a lot of uncertainty in stockmarket investing.
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Recommended Investments
(Continued from Page 2)

We will probably take up the new shares for our portfolios.
This is a relatively large cash issue (i.e. 1 new share for
2.87 shares currently held or about 35% of our existing
holding) but is lowly priced at a 41% discount to the last
market price.  It is also only about 5% of our initial
purchase price, so the dollar amount we will need to
invest to take up our entitlement is relatively modest.

CardieX Ltd

Cynata Therapeutics expects to announce results
from the first 16 (from a total of 30) patients in its
Phase 1 Diabetic Foot Ulcer clinical trial during the
March 2024 quarter.

The company has also completed the enrolment of
321 patients in its Phase 3 SCUlpTOR clinical trial into
osteoarthritis.  These patients will be followed for two
years (i.e. until November 2025) with results released in
the first half of 2026.

Energy Transition Minerals has issued 4,367,276
shares at 3.4 cents (for $148,487) to Shenghe
Resources who are maintaining their 9.2% shareholding
in the company.

Elixir Energy has raised $6.5 million from the  placement
of around 76 million shares at 8.5 cents (plus one listed
option for every three new shares).  This will mainly be
used on the Daydream-2 stimulation and testing program.

The Daydream-2 exploration well encountered 154
metres of gas bearing sandstones as well as 65 metres of
gaseous coals, plus the unexpected permeable sandstone
zone.

“Over-pressure in the Permian gas bearing zones in
the well are at this stage somewhat subjective, but
considered to be significant - in the region of 0.69 psi/
foot”.

The company does not explain this “over-pressure”
or pressure gradients - but you probably already know
that pressure increases with depth owing to the weight of
the water and other fluids in the ground.  In wells, water
density will usually increase pressures by 0.447 psi per
foot of depth, or 0.447 psi/foot.  Oil is lighter (i.e. has a
lower density) than water and has a pressure gradient of
about 0.3 psi/foot and gas is signicantly lighter with a
pressure gradient of around only 0.1 psi/foot.

A pressure gradient greater than 0.447 psi/foot at the
top of a gas zone results from the buoyancy pressure
of the underlying gas zone (plus, in an oil and gas well,

the buoyancy of any oil between the gas and water).
So a high pressure gradient - remembering this is a

“subjective” estimate at this stage - should indicate a high
volume of gas!

How large?  How significant?  Again we don't know
at this stage but we do know that virtually all natural gas
wells have low pressure gradients in the range of only
0.30-0.50 psi/foot.

Therefore 0.69 psi/foot is an unusually high number
and potentially indicates a very significant discovery.

After a competitive tender, Haliburton has been
contracted to provide extensive stimulation at
Daydream-2, with “physical work to commence in
February”.

The Daydream-2 exploration well appears to be a
very significant discovery:  “Unexpected” free-flowing
gas at 4,200 metres and very high pressure gradients in
the Permian levels.  Mr Market hasn't put much value
on these favourable developments which would suggest
the potential for significant re-rating as further testing
provides more data and the market better understands
the gas potential of this licence area.  “Buy”.

Elixir Energy

Finbar Group has completed the structural construction
of the Civic Heart project.  The 36 level and 21 level
towers consists of 309 residential apartments and 26
commercial lots, with a final value of around $440 million.

60% of the project has been presold and will be settled
in the near future.

Iluka Resources notes that “the challenging project
environment in Western Australia will impact capital
costs” for the Eneabba Rare Earth Refinery.

The cost may be 20% above the earlier market
estimates at around $1800 million.

Integrated Research has signed a US$6.6 million
(A$10.1 million) new five year contract with existing
customer Fiserv Inc. which provides global payments
plus financial and technology services to around 10,000
financial institutions.

This is a sizeable contract, but equal to about 3% of
total annual revenues.

McMillan Shakespeare has failed to have its contract
with the South Australian Government renewed when
it expires on 30 June 2024.  The company has 38,000
salary packaging arrangements and 5,600 novated leases
with the South Australian Government, but this customer
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“Insider” Trades in NZ Shares
The table below shows the number of Purchases and Sales of a company's shares by its

Directors over the last twelve months (excluding “Neutral” situations where the number

of Buyers and Sellers were equal).  Shares where many “insiders” have been buying can

outperform the market for up to two years, while shares where many “insiders” have sold

can under-perform for a similar period.

“Insider” Indicators
Last 5 wks: 56.0% Buyers
Last 13 wks: 70.9% Buyers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

2Cheap Cars Grp  4-1

Accordant Group  2-0

Air New Zealand  2-0

AoFrio Ltd  4-0

Argosy Property  5-3

Channel Infra.  2-1

Chorus Ltd  5-1

Comvita  1-4

Contact Energy  1-0

Delegat Group  2-0

Fletcher Build.  9-0

Fonterra S/H Fd  2-0

General Capital  2-0

Genesis Energy  0-1

Green Cross H.  2-0

Hallenstein G.  1-0

IkeGPS Limited  0-1

Infratil NZ  1-0

KMD Brands  2-0

Kiwi Property  0-6

MHM Automation  0-4

Mainfreight Grp  2-1

Manawa Energy  2-0

Meridian Energy  2-1

Move Logistics  5-0

My Food Bag Ltd  1-0

NZ Automotive  4-0

NZ Exchange Ltd  2-0

NZ King Salmon  3-0

NZ Rural Land  2-0

Napier Port  0-1

Oceania Health.  5-0

Pac Edge Bio.  4-0

PaySauce Ltd  0-2

Port Tauranga  1-0

Precinct Prop.  0-1

Private Land  0-1

Property F Ind.  0-2

Rakon Ltd  2-0

Restaurant Brds  3-0

Rua Bioscience  0-1

Ryman Health.  0-3

Sanford Limited  1-3

Scales Corp Ltd  5-0

Seeka Kiwifruit  3-1

Serko Limited  0-2

Sky City Ltd  4-0

Sky Network TV  3-0

Smartpay NZ Ltd  0-1

Sol. Dynamics  0-1

Steel & Tube  4-0

TASK Group Hold  2-0

Third Age H.  2-1

Tourism Hold.  2-5

Tower Limited  1-0

Trade Window  1-7

Vital Ltd  2-0

Vital Health PT  1-0

Warehouse Group  2-0

Winton Land Ltd  1-0

makes up only 3.4% of group revenues and about 7% of
net profits.

By the way, we can confirm the company's correct
name is “McMillan Shakespeare Limited” despite its
own ASX announcement regarding the loss of this
contract starting “McMillian Shakespeare Limited
(ASX:MMS) announces . . .”.

One Australian investment firm also has numerous
videos online where they also discuss “McMillian
Shakespeare” instead of McMillan Shakespeare.

Opthea Ltd has received an A$8.8 million Research &
Development tax credit from the Australian Tax Office.

The company is also due to receive the final US$35
million funding under a US$120 million Development
Funding Agreement (DFA), plus a further US$50
million under a new DFA.

Under the DFAs, if sozinibercept is approved for
sale then Opthea Ltd will make an undisclosed  milestone
payment, six undisclosed annual payments and a variable
payment of 7% of net sales - with the total capped at four
times the initial amount invested under the DFAs.

Prophecy International Holdings has signed the
international food delivery company Just Eat
Takeaway.com NV for its eMite and its Integrated
Platform as a Service solution.  The system went live in
December, covering “EMEA, Canadian and ANZ
customer service divisions” and “integrates 10 different
data sources” from 20 countries.

Prophecy International will earn monthly revenues of
Euro 150-180,000 (A$245-295,000) from this one very
large contract - adding a significant 13-15% to total
group revenues.  “Buy”.

Prophecy International

Vulcan Energy has received Landau City Council
approval to acquire land in the planned Landau commercial
park and construct its Phase 1 Geothermal renewable
energy and Lithium Extraction Plant.

Vulcan Energy
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Computer Selections of Australian Shares based upon

our Comprehensive Share Selection Criteria
For an explanation of this table see the Share Selection Methods report available from our website.  These shares are not formal “buy” and “sell”

recommendations, but the “Under-Valued”, “Best Performing” and “Income” shares should be considered for purchase, while the “Over-Valued” and “Worst

Performing” shares can generally be sold to release money for re-investment in more attractive shares.
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UNDER-VALUED SHARES: Lowest Price/Sales, Yld > 0, Rel Strength > 0
Sky Network TV   273  +6.9  +1.2  6  3-0  4  0.9 12  1.0   8  5.5 0.52    393
Ventia Services   340  +2.3  +2.2 12  0-0 -  5.2 37  0.8  14  5.0 0.52  2,909
Geneva Finance    35  +2.4  -3.4 12  0-0 -  0.7  8  1.7   8  4.0 0.54     26

BEST PERFORMING SHARES: Strongest Shares, P/E < 20, P/S < 1.0
Bremworth Ltd    63 +15.9  +2.9  2  0-0 -  0.9 22  1.5   4 Nil 0.49     44
Sky Network TV   273  +6.9  +1.2  6  3-0  4  0.9 12  0.8   8  5.5 0.52    393
Geneva Finance    35  +2.4  -3.4 12  0-0 -  0.7  8  1.2   8  4.0 0.54     26
Ventia Services   340  +2.3  +2.2 12  0-0 -  5.2 37  0.6  14  5.0 0.52  2,909
Burger Fuel    27  +1.1  -0.0 16  0-0 -  0.6  4  1.3  15 Nil 0.60     14

INCOME SHARES: Highest Yields, Capitalisation > NZ$100 million
Fonterra S/H Fd   349  -2.6  +2.5 44  2-0  4  0.7 20  0.5   4 14.3 0.23  5,609
Steel & Tube   107  -4.8  -0.3 61  4-0  3  0.5  5  1.0  11 13.6 0.30    179
Hallenstein G.   526  -2.3  -1.7 39  1-0 -  3.2 33  0.5  10 12.7 0.76    313
NZME Limited   102  -4.2  +3.5 59  0-0 -  1.4 17  1.0   8 12.3 0.53    188

Tower Limited    61  -1.1  -0.4 30  1-0  2  0.7  6  0.8  13 10.7 0.52    231
Heartland Group   150  -5.3  -3.3 64  0-0 -  1.0  9  0.9  11 10.6 2.02  1,064
Fletcher Build.   482  -4.0  +1.6 57  9-0 12  1.0  6  0.8  16  9.8 0.45  3,774
Col Motor Co   833  -3.3  -1.6 50  0-0 -  0.9  9  0.3  10  9.5 0.27    272
Kingfish Ltd   123  -4.9  +0.7 62  0-0 -  0.9 -  0.9 NE  9.5 N/A    406
Air New Zealand    65  -8.6  -1.4 75  2-0  5  1.1 20  1.2   5  9.2 0.35  2,190

INSIDER BUYING: Most Insider Buying, Relative Strength > 0
NZ King Salmon    25  +2.6  +1.9 11  3-0  2  0.8  1  1.2  64 Nil 0.81    135
Sky Network TV   273  +6.9  +1.2  6  3-0  4  0.9 12  0.7   8  5.5 0.52    393
2Cheap Cars Grp    80 +31.8  +2.6  1  4-1 - - -  0.8  29 Nil N/A     36
Rakon Ltd   125  +2.0 +16.1 15  2-0 -  1.8 15  1.3  12  1.7 1.59    286

Vital Ltd    27  +2.7  +5.5 10  2-0 -  0.2 -  1.4 NE Nil 0.42     11
Winton Land Ltd   280  +8.1  +1.5  5  1-0 -  1.6 13  0.7  13  2.1 3.93    831
Infratil NZ  1004  +1.6  -1.0 15  1-0 -  1.7 15  0.4  11  2.6 3.94  7,269
Third Age H.   154  +0.3  -0.3 20  2-1 -  6.0 16  0.5  37  4.5 1.37     15

OVER-VALUED SHARES: Highest Price/Sales Ratios, Relative Strength < 0
Vital Health PT   220 -58.3  -0.0 98  1-0  3  0.7 -  0.6 NE  4.7 9.64  1,451

Port Tauranga   552  -6.6  +0.1 69  1-0  5  1.8  5  0.5  32  3.9 8.92  3,755
A2 Milk Company   441 -11.4  +2.2 82  0-0 14 23.6 23  0.7 103 Nil 8.91  3,140
Argosy Property   115  -2.3  +0.1 40  5-3  4  0.8 19  0.9   4  5.6 8.62    961
F & P Health.  2388  -1.6  +3.0 35  0-0 15  8.2 22  0.5  37  2.4 8.20 13,782
Precinct Prop.   130  -2.4  +2.8 41  0-1  4  0.7 -  0.8 NE  5.2 7.35  1,609
Ryman Health.   577  -7.4  -1.0 72  0-3  5  0.9  6  0.6  15 Nil 6.95  3,968

Stride Property   144  -1.2  +3.2 33  2-2 -  0.7 -  0.8 NE  6.3 6.64    782
Investore Prop.   120  -9.9  +0.6 79  0-0  4  0.7 -  0.8 NE  7.0 6.21    441
Channel Infra.   143  -2.4  -1.5 42  2-1  3  1.0  2  0.8  45  4.9 6.04    533

TruScreen Ltd     2 -14.3  +1.2 85  0-0 -  3.9 -  3.2 NE Nil 6.02     10
Greenfern Ind.     5 -14.5  +4.6 86  0-0 -  1.8 -  2.2 NE Nil 5.94      6
Kiwi Property    88  -3.5  +1.5 51  0-6  5  0.7 -  0.8 NE  7.8 5.34  1,383
Marlborough WE    16  -6.9  -1.6 70  0-0 -  1.6  1  1.3 164 Nil 5.14     48
Smartpay NZ Ltd   151  -3.7  -1.8 54  0-1 -  8.5 20  1.5  43 Nil 4.63    360

Trade Window    20 -22.7  -2.9 96  1-7 -  1.4 -  1.3 NE Nil 4.59     23
Pac Edge Bio.    11 -33.4  +2.1 97  4-0 -  1.1 -  2.5 NE Nil 4.54     89
Meridian Energy   556  -0.9  +1.8 29  2-1  6  2.4  2  0.7 151  4.5 4.46 14,358
Napier Port   254  -1.4  +3.1 34  0-1  2  1.3  5  0.5  25  4.1 4.44    508
Arvida Group   113  -6.2  -2.3 67  0-0 -  0.6  6  0.9  10  4.3 3.68    818

WORST PERFORMING SHARES: Weakest Shares, P/S Ratio > 0.25, Yield < Twice Average
Vital Health PT   220 -58.3  -0.0 98  1-0  3  0.7 -  0.6 NE  4.7 9.64  1,451
Pac Edge Bio.    11 -33.4  +2.1 97  4-0 -  1.1 -  2.4 NE Nil 4.54     89
Trade Window    20 -22.7  -2.9 96  1-7 -  1.4 -  1.2 NE Nil 4.59     23
Cannasouth Ltd    13 -21.4  -3.3 95  0-0 -  3.4 -  1.4 NE Nil N/A     41
Cooks Coffee    17 -21.2  +2.0 94  0-0 -  7.2 -  1.5 NE Nil 1.54     10

Chatham Rock     9 -20.7  -3.7 94  0-0 -  1.1 -  1.6 NE Nil N/A      8
Restaurant Brds   385 -20.0  +1.2 91  3-0  4  1.6 11  0.5  15  5.8 0.37    480
Radius Res Care    15 -19.0  -1.5 91  0-0 -  0.6 -  1.9 NE  4.8 0.28     41
IkeGPS Limited    53 -16.0  -1.9 89  0-1 -  2.5 -  1.0 NE Nil 2.75     85
AoFrio Ltd     6 -15.0  +0.7 86  4-0 -  1.1 -  2.6 NE Nil 0.34     25
Greenfern Ind.     5 -14.5  +4.6 86  0-0 -  1.8 -  2.1 NE Nil 5.94      6

TruScreen Ltd     2 -14.3  +1.2 85  0-0 -  3.9 -  3.0 NE Nil 6.02     10
Blis Technology     2 -12.7  -1.3 84  0-0 -  2.2 -  3.4 NE Nil 2.36     24
Delegat Group   690 -11.5  -2.4 83  2-0  3  1.3 12  0.5  11  4.0 1.83    698
Savor Ltd    25 -11.5  -2.5 83  0-0 -  2.8 -  1.6 NE Nil 0.74     15
A2 Milk Company   441 -11.4  +2.2 82  0-0 14 23.6 23  0.7 103 Nil 8.91  3,140
Enprise Group    59 -10.4  +0.6 80  0-0 - 18.7 -  0.8 NE Nil 0.50     10

EROAD Ltd    99 -10.1 +10.8 80  0-0 -  0.4 -  0.9 NE Nil 0.64    112
Investore Prop.   120  -9.9  +0.6 79  0-0  4  0.7 -  0.8 NE  7.0 6.21    441
Comvita   244  -9.4  -6.1 77  1-4  3  0.7  5  0.7  15  3.1 0.73    171

INSIDER SELLING: Most Insider Selling, Relative Strength < 0
Kiwi Property    88  -3.5  +1.5 51  0-6  5  0.7 -  0.7 NE  7.8 5.34  1,383
Trade Window    20 -22.7  -2.9 96  1-7 -  1.4 -  1.1 NE Nil 4.59     23

Ryman Health.   577  -7.4  -1.0 72  0-3  5  0.9  6  0.6  15 Nil 6.95  3,968
Comvita   244  -9.4  -6.1 77  1-4  3  0.7  5  0.6  15  3.1 0.73    171
Tourism Hold.   385  -1.2  +1.2 32  2-5  6 14.9 90  0.6  17  5.4 1.24    824
Property F Ind.   222  -3.0  +0.7 46  0-2  3  0.7 -  0.5 NE  3.7 N/A  1,112
Sanford Limited   414  -1.8  +1.1 37  1-3  3  0.6  8  0.5   7  3.4 0.73    388
Smartpay NZ Ltd   151  -3.7  -1.8 54  0-1 -  8.5 20  1.4  43 Nil 4.63    360

Genesis Energy   249  -3.8  +1.6 56  0-1  5  1.1  8  0.6  14  7.1 1.12  2,651
Napier Port   254  -1.4  +3.1 34  0-1  2  1.3  5  0.5  25  4.1 4.44    508

UNDER-VALUED SHARES: Lowest Price/Sales, Yld > 0, Rel Strength > 0
Coronado Gl Res   176  +0.4  -1.4 27  0-0 10  0.1  0.2  0  1.0 260  6.7 0.06    295
PRL Global   138  +8.0  -7.4 12  0-0 - -  0.7 12  0.8   6  5.4 0.14    160
Shape Australia   180  +5.9  +2.2 15  3-0 - -  5.8 40  0.9  14  6.4 0.17    150
Autosports Grp   234  +1.6  -2.9 23  1-0  6  0.1  1.0 14  0.7   7  8.1 0.20    470
Viva Energy Grp   346  +3.2  +4.7 20  3-1 11  0.2  2.3 22  0.8  10  7.8 0.20  5,362
MacMahon Hold    20  +7.7  +1.0 12  0-0  3  0.0  0.7  9  2.4   7  3.8 0.22    410
Centrepoint All    31  +9.1  +4.3 11  4-0 - -  1.9 20  1.8   9  8.2 0.22     60
Ampol Ltd  3648  +4.7  +1.4 17  3-0 11  1.2  2.4 20  0.5  12  7.5 0.23  8,693
Downer EDI Ltd   431  +1.4  +1.6 23  7-0  7  3.2  1.3  7  0.8  19  3.0 0.25  2,895
The Reject Shop   540  +3.1  -3.6 20  2-0  4  0.0  1.1  6  0.6  20  1.2 0.25    204
Motorcycle Hold   203  +5.0  -2.9 16  5-1  3  0.0  0.8 12  1.1   6  9.9 0.26    150
Sigma Health.    91  +6.2  +9.1 14  0-0  8  0.8  2.0  1  1.3 318  1.1 0.26    964
Service Stream    94  +6.5  -1.5 14  6-0  7  0.8  1.2  1  1.0 129  1.1 0.28    576
Capral Limited  1005  +8.2  +0.0 12  1-0  1 - 40.2 -  0.5   4  7.0 0.29    179
Aurizon Hold.   380  +0.3  +1.9 27  3-0 15  2.3  0.6 26  0.6   2 34.7 0.37    494
Coventry Group   145 +10.3  +3.5  9 17-0  2 -  1.2  2  0.7  54  2.4 0.37    134

Diverger Ltd   130 +19.7  +1.4  4  0-0 - -  1.3  7  0.8  17  4.2 0.38     49
SKS Tech. Group    29 +22.9  +9.6  3  0-0 - -  5.8 14  1.7  42  0.7 0.38     32
K&S Corporation   254  +3.0  +0.2 20  1-0 - -  1.1  9  0.5  12  7.1 0.41    348
Eagers Auto.  1394  +0.4  +0.5 27  3-1 15  2.2  3.0 26  0.8  12  5.1 0.42  3,560
Sth Cross Media    93  +8.1  +6.7 12  2-0  6  0.9  0.5  4  1.3  12  7.3 0.44    223
Inghams Group   384 +14.4  +1.2  6  2-0 10  1.2  7.1 30  0.6  24  3.8 0.47  1,427
Sth Cross Elect    85 +10.6  -2.9  9  0-0  1 -  1.2 11  1.1  11  5.9 0.48    222
Teaminvest Pri.   193  +3.9  +2.2 18  3-0 - -  3.0 23  0.7  13  0.3 0.48     52
NRW Holdings   290  +4.3  +2.4 18  0-0  9  0.1  2.1 14  1.0  15  5.7 0.49  1,309
Data 3 Ltd   842  +5.8  +4.2 15  3-0  9  1.9 19.0 54  0.5  35  2.6 0.51  1,302
Lindsay Aust   115  +0.1  +1.4 28  3-0  4 -  2.7 27  0.9  10  4.3 0.52    349
Bluescope Steel  2204  +3.4  +4.0 19  2-1 12  1.6  0.9  9  0.6  10  2.3 0.55  9,971
Gunusplus Group   138  +6.3  +2.3 14  0-0  1 -  2.3 13  0.8  18  1.5 0.55    244
Globe Int'l Ltd   312  +9.1  -2.9 11  0-0 - -  1.8  2  0.8  83  2.2 0.55    129
GTN Limited    49  +0.8  +7.9 26  2-0  2 -  0.5  1  1.6  38  2.9 0.57    100
Prestal Hold.    39  +5.8  -2.2 15  0-0 - -  0.9  7  1.5  14  5.9 0.58     66
JB Hi-Fi Ltd  5269  +5.2  +2.8 16  0-2 14  5.2  4.1 37  0.6  11  5.9 0.60  5,761
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Joyce Corp.   313  +2.6  -0.3 21  2-0 - -  2.7 24  0.7  11  8.1 0.61     89
Shriro Holdings    83  +4.2  -0.6 18  0-0  1 -  1.2 12  1.2  10 12.0 0.64     80
MaxiPARTS Ltd   271  +0.2  -1.6 27  4-0  3 -  1.5  7  0.7  22  2.4 0.64    129
Mayfield Group    57 +12.3  +1.2  8  0-1 - -  1.7 13  1.2  13  3.0 0.66     52
GR Engineering   228  +3.6  +1.1 19  0-0  1 -  6.2 46  0.8  13  8.3 0.67    368
Dicker Data Ltd  1159 +15.2  +2.2  5  8-2  7  0.6  9.1 32  0.6  29  4.7 0.67  2,087
Ridley Corp.   271  +8.7  +2.0 11  0-0  5  0.3  2.7 13  0.6  20  3.0 0.68    856
Austin Eng.    31  +0.6  +6.1 26  2-0  1  0.1  1.6  2  1.8  63  1.6 0.70    181
Ezz Life Sci.    63  +7.4  -4.1 12  2-0 - -  1.8 25  1.2   7  2.3 0.72     27
Bisalloy Steel   234  +9.7  +0.1 10  2-0 - -  1.6 19  0.7   9  5.8 0.73    111
SG Fleet Group   231  +1.0  -2.2 25  0-0  4 -  1.4 13  0.9  10  6.7 0.76    790
Sequoia Fin Grp    55  +1.7  +3.9 23  5-0 - -  0.5 -  1.3 NE  1.3 0.78     74
Worsley Ltd  1708  +2.4  -0.6 21  1-0 10  0.4  1.6  1  0.6 243  2.9 0.79  8,984
Monadelphous Gr  1444  +5.0  -0.6 16  1-0 11  1.5  3.2 12  0.7  26  3.4 0.81  1,391
Duratec Ltd   163 +15.4  +5.6  5  1-1 - -  8.6 42  1.0  21  2.5 0.81    398
McGrath Limited    42  +3.1  +0.8 20  0-0 - -  1.3 12  1.5  11  4.8 0.82     67
Excelsior Cap.   300  +8.9  -1.8 11  1-0 - -  1.3 15  0.8   8  2.2 0.84     87
TPC Cons.  1039 +52.3  +4.6  1  0-0 - -  3.7 52  0.3   7  3.8 0.86    118
Super Retail Gr  1454 +10.5  +5.5  9  1-1 14  4.1  2.4 19  0.7  12  5.4 0.86  3,284
Q.B.E. Insur.  1504  +0.2  -1.9 28  0-1 13  0.3  2.3 11  0.4  21  2.0 0.87 22,330
Origin Energy   843  +0.9  -1.9 25  0-0  8  0.3  1.6 12  0.6  14  4.3 0.88 14,508
Count Limited    73  +9.1  +1.1 11  9-0 - -  1.1  7  1.2  16  5.2 0.88     81
Korvest Ltd   827  +0.7  -0.7 26  0-0  1 -  2.0 24  0.4   8  7.3 0.89     96
Tamawood Ltd   236  +7.5  +1.5 12  1-0 - -  2.5  9  0.7  28 10.2 0.92     82
Qantm I.P.    94  +2.1  -0.4 22  1-0  1 -  1.8 11  0.9  17  6.7 0.95    130
Suncorp Group  1399  +2.1  -0.9 22  0-0 13  0.6  1.3  9  0.4  15  4.3 0.97 17,719

BEST PERFORMING SHARES: Strongest Shares, P/E < 20, P/S < 1.0
TPC Cons.  1039 +52.3  +4.6  1  0-0 - -  3.7 52  0.2   7  3.8 0.86    118
Ecargo Holdings     5 +27.7  -3.4  3  4-0 - - - -  3.2   6 Nil 0.24     30
Diverger Ltd   130 +19.7  +1.4  4  0-0 - -  1.3  7  0.6  17  4.2 0.38     49
Mayfield Group    57 +12.3  +1.2  8  0-1 - -  1.7 13  0.8  13  3.0 0.66     52
Unibail-Rod.   541 +11.6  +8.7  8  0-3 -  1.1  0.0  1  0.8   3 Nil 0.21    751
Sth Cross Elect    85 +10.6  -2.9  9  0-0  1 -  1.2 11  0.8  11  5.9 0.48    222
Super Retail Gr  1454 +10.5  +5.5  9  1-1 14  4.1  2.4 19  0.7  12  5.4 0.86  3,284
Bisalloy Steel   234  +9.7  +0.1 10  2-0 - -  1.6 19  0.5   9  5.8 0.73    111
Centrepoint All    31  +9.1  +4.3 11  4-0 - -  1.9 20  1.4   9  8.2 0.22     60
Count Limited    73  +9.1  +1.1 11  9-0 - -  1.1  7  0.9  16  5.2 0.88     81
Excelsior Cap.   300  +8.9  -1.8 11  1-0 - -  1.3 15  0.6   8  2.2 0.84     87
Cettira Ltd   267  +8.5  -3.0 11  0-4 -  2.1  0.0 48  1.2   0 Nil 0.00      0
Civmec Ltd    91  +8.3  -2.2 11  0-0 - -  1.1 14  0.8   8 Nil 0.55    457
Capral Limited  1005  +8.2  +0.0 12  1-0  1 - 40.2 -  0.4   4  7.0 0.29    179
Sth Cross Media    93  +8.1  +6.7 12  2-0  6  0.9  0.5  4  1.1  12  7.3 0.44    223
PRL Global   138  +8.0  -7.4 12  0-0 - -  0.7 12  0.5   6  5.4 0.14    160
MacMahon Hold    20  +7.7  +1.0 12  0-0  3  0.0  0.7  9  1.8   7  3.8 0.22    410
Ezz Life Sci.    63  +7.4  -4.1 12  2-0 - -  1.8 25  0.9   7  2.3 0.72     27
Gunusplus Group   138  +6.3  +2.3 14  0-0  1 -  2.3 13  0.6  18  1.5 0.55    244
Shape Australia   180  +5.9  +2.2 15  3-0 - -  5.8 40  0.7  14  6.4 0.17    150
Prestal Hold.    39  +5.8  -2.2 15  0-0 - -  0.9  7  1.1  14  5.9 0.58     66
JB Hi-Fi Ltd  5269  +5.2  +2.8 16  0-2 14  5.2  4.1 37  0.6  11  5.9 0.60  5,761
Motorcycle Hold   203  +5.0  -2.9 16  5-1  3  0.0  0.8 12  0.9   6  9.9 0.26    150
TransMetro Corp   176  +4.9  -2.8 16  0-0 - -  1.0 10  0.5  10 Nil 0.95     23
Ampol Ltd  3648  +4.7  +1.4 17  3-0 11  1.2  2.4 20  0.4  12  7.5 0.23  8,693
NRW Holdings   290  +4.3  +2.4 18  0-0  9  0.1  2.1 14  0.9  15  5.7 0.49  1,309
Shriro Holdings    83  +4.2  -0.6 18  0-0  1 -  1.2 12  1.0  10 12.0 0.64     80
Teaminvest Pri.   193  +3.9  +2.2 18  3-0 - -  3.0 23  0.6  13  0.3 0.48     52
GR Engineering   228  +3.6  +1.1 19  0-0  1 -  6.2 46  0.6  13  8.3 0.67    368
Bluescope Steel  2204  +3.4  +4.0 19  2-1 12  1.6  0.9  9  0.5  10  2.3 0.55  9,971
HighCom Limited    40  +3.3  +3.7 19  0-0 - -  1.0 14  1.3   7 Nil 0.46     41
Viva Energy Grp   346  +3.2  +4.7 20  3-1 11  0.2  2.3 22  0.7  10  7.8 0.20  5,362
The Reject Shop   540  +3.1  -3.6 20  2-0  4  0.0  1.1  6  0.5  20  1.2 0.25    204
McGrath Limited    42  +3.1  +0.8 20  0-0 - -  1.3 12  1.1  11  4.8 0.82     67
K&S Corporation   254  +3.0  +0.2 20  1-0 - -  1.1  9  0.4  12  7.1 0.41    348
Joyce Corp.   313  +2.6  -0.3 21  2-0 - -  2.7 24  0.6  11  8.1 0.61     89
Qantm I.P.    94  +2.1  -0.4 22  1-0  1 -  1.8 11  0.7  17  6.7 0.95    130
Suncorp Group  1399  +2.1  -0.9 22  0-0 13  0.6  1.3  9  0.4  15  4.3 0.97 17,719
Autosports Grp   234  +1.6  -2.9 23  1-0  6  0.1  1.0 14  0.6   7  8.1 0.20    470
Downer EDI Ltd   431  +1.4  +1.6 23  7-0  7  3.2  1.3  7  0.7  19  3.0 0.25  2,895
Beam Commun.    23  +1.1  +4.7 24  3-0 - -  1.1 11  1.8   9 Nil 0.49     19
SG Fleet Group   231  +1.0  -2.2 25  0-0  4 -  1.4 13  0.7  10  6.7 0.76    790
Cue Energy Res.     7  +0.9  +0.2 25  0-0 - -  0.7 24  2.7   3 Nil 0.88     45
Origin Energy   843  +0.9  -1.9 25  0-0  8  0.3  1.6 12  0.5  14  4.3 0.88 14,508
Korvest Ltd   827  +0.7  -0.7 26  0-0  1 -  2.0 24  0.4   8  7.3 0.89     96
MLG OZ Ltd    62  +0.6  +3.9 26  0-0  1 -  0.8  7  1.0  12 Nil 0.23     90
Eagers Auto.  1394  +0.4  +0.5 27  3-1 15  2.2  3.0 26  0.7  12  5.1 0.42  3,560
EVZ Ltd    17  +0.4  +4.5 27  2-0 - -  0.7  5  1.6  14 Nil 0.18     21
Aurizon Hold.   380  +0.3  +1.9 27  3-0 15  2.3  0.6 26  0.5   2 34.7 0.37    494
WT Financial Gp     8  +0.3  -0.2 27  0-0 - -  1.1 16  2.2   7 Nil 0.18     28
BSA Ltd    60  +0.3  +0.3 27  1-0 - - - -  1.0   7 Nil 0.18     43
Lindsay Aust   115  +0.1  +1.4 28  3-0  4 -  2.7 27  0.6  10  4.3 0.52    349

INCOME SHARES: Highest Yields, Capitalisation > A$250 million
Terracom Ltd    42 -16.2  +1.8 75  0-0 -  0.4  2.0 -  1.0   1 56.6 0.50    332
Aurizon Hold.   380  +0.3  +1.9 27  3-0 15  2.3  0.6 26  0.5   2 34.7 0.37    494
Abacus Group   112 -25.1  +5.2 90  1-0  6  0.2  0.3 -  0.8 NE 16.5 6.55    996
Zimplats Hold.  2200  -8.1  +0.4 56  0-0 - -  0.8 11  0.3   8 13.9 1.64  2,368
Regal Partners   254  -6.7  +5.7 52  0-0  3  0.0 - -  0.7   6 13.7 2.67    645
Latitude Group   117  -2.8  +0.3 39  0-0  4 - - -  0.7   8 13.5 1.30  1,210
Cromwell Prop.    41 -12.7  +4.5 68  0-0  3  0.5  0.5 -  1.2 NE 13.4 2.92  1,074
BSP Financial   549  +2.5  +0.3 21  0-0 - -  1.5 27  0.5   6 12.8 2.37  2,565

Jupiter Mines    18  -8.7  -1.0 58  0-0  1  0.0  0.7 16  1.4   4 12.6 N/A    343
Woodside Energy  3134  -6.4  -2.5 51  0-1 15  1.2  1.1 18  0.4   6 11.8 2.41 59,507
Liberty Fin Grp   420  +3.3  +2.5 19  1-0  5 -  1.1 15  0.4   7 10.7 1.03  1,275
Platinum Asset   132 -12.1  +3.6 66  1-0 11  0.5  2.3 25  0.8   9 10.6 3.69    748
Centuria Office   134  -4.5  +4.4 45  0-0  8  0.6  0.6 -  0.8 NE 10.6 4.78    797
WAM Capital Ltd   151  -5.1  -2.3 47  4-0 - -  0.8 -  0.6 NE 10.3 N/A  1,643
Solvar Limited   131 -11.8  +6.8 65  0-0  2  1.2  0.8 14  0.9   6 10.0 1.30    271
Incitec Pivot   279  -4.3  -1.5 45  0-0 13  0.7  0.9 16  0.6   5  9.7 0.86  5,419
New Hope Corp.   528  -2.3  -4.9 38 10-0  6  1.4  1.8 43  0.5   4  9.7 1.62  4,463
Whitehaven Coal   786  +3.2  +2.4 20  8-0 13  2.3  1.3 51  0.5   2  9.4 1.08  6,576
Accent Group   187  -1.2  +0.5 34  2-2 11  0.7  2.3 20  0.8  12  9.4 0.73  1,033
Peter Warren A.   238  -5.0  -0.1 47  0-0  8  0.0  0.8 11  0.5   7  9.2 0.20    409
Growthpoint Pro   237  -8.5  +4.3 57  7-0  6  0.1  0.6 -  0.7 NE  9.0 5.21  1,786
Ive Group   200  -5.9  +3.5 49  1-2  3  0.1  1.6  9  0.7  18  9.0 0.31    304
Magellan Fin Gp   965  -6.8  +3.8 52  2-1 11  0.8  1.8 19  0.6  10  9.0 4.47  1,751
Myer Holdings    57 -10.0  +3.5 60  4-0  2  3.1  1.9 25  1.4   8  8.8 0.14    467
Dexus Conv Ret.   252  -1.8  +2.9 36  2-0  5  0.0  0.7 -  0.4 NE  8.6 5.85    347

INSIDER BUYING: Most Insider Buying, Relative Strength > 0
Coventry Group   145 +10.3  +3.5  9 17-0  2 -  1.2  2  0.4  54  2.4 0.37    134
HGL Limited    44 +16.7  +0.2  5 13-0 - -  1.5  9  0.7  18  4.5 N/A     99
Count Limited    73  +9.1  +1.1 11  9-0 - -  1.1  7  0.7  16  5.2 0.88     81
Aims Property   126  +2.6  +1.8 21  9-0 - -  0.4 10  0.6   4 Nil N/A     56
Mayne Pharma Gr   580 +15.9 +15.9  5  9-0  2  1.6  0.8 -  0.4 NE Nil 2.64    484
Bravura Sol.    83 +13.2  -0.6  7  8-0  4  0.2  2.9 -  1.0 NE Nil 1.49    370
Whitehaven Coal   786  +3.2  +2.4 20  8-0 13  2.3  1.3 51  0.5   2  9.4 1.08  6,576
Finbar Group    69  +2.1  +0.9 22  8-0 - -  0.8  1  0.5  60 Nil 5.53    188
Brightstar Res.     2  +4.0  +8.7 18  7-0 - -  0.7 -  4.4 NE Nil N/A     24
Int Monitoring    39 +42.4 +18.2  2  7-0 - - - -  1.1 NE Nil 2.23     73
WAM Strategic V   104  +0.8  -0.2 25  7-0 - -  0.9  7  0.7  12  3.4 N/A    186
Downer EDI Ltd   431  +1.4  +1.6 23  7-0  7  3.2  1.3  7  0.7  19  3.0 0.25  2,895
Com'wealth Bank 11299  +3.0  +2.3 20  7-0 13  1.8  2.6 14  0.4  19  4.0 4.38189,204
Service Stream    94  +6.5  -1.5 14  6-0  7  0.8  1.2  1  0.6 129  1.1 0.28    576
Dicker Data Ltd  1159 +15.2  +2.2  5  8-2  7  0.6  9.1 32  0.5  29  4.7 0.67  2,087
Reliance W/wide   432  +1.5  +4.2 23  5-0 16  2.1  1.8 11  0.7  16  3.3 1.83  3,413
Harvey Norman   408  +1.0  +1.0 25  5-0 12  6.4  1.1 12  0.6   9  6.1 1.83  5,084
Sequoia Fin Grp    55  +1.7  +3.9 23  5-0 - -  0.5 -  0.7 NE  1.3 0.78     74
Regis Resources   209  +4.7  +8.5 17  5-0 11  1.4  1.0 -  0.7 NE Nil N/A  1,578
Pinnacle Min.    16 +38.1 +10.3  2  5-0 - -  1.1 -  1.2 NE Nil N/A      6
Torque Metals    23  +4.2 -22.9 18  5-0 - -  2.0 -  1.1 NE Nil N/A     22
Elsight Limited    39  +7.9  -4.1 12  5-0 - - 21.6 -  0.7 NE Nil N/A     59
Equinox Res.    34 +39.3 +13.6  2  5-0 - -  2.1 -  0.8 NE Nil N/A     32
SiteMinder Ltd   520 +12.7  -0.5  7  5-0 13  0.2 17.7 -  0.7 NE Nil 9.04  1,368
Harmony Corp.    47  +2.6  -5.0 21  5-0 - -  0.9 -  0.9 NE Nil 0.45     48
GWA Group Ltd   224  +4.6  +5.0 17  5-0  5  0.8  1.9 14  0.7  14  5.8 1.44    594
Polymetals Res.    28  +0.9  -2.6 25  5-0 - -  2.1 -  1.2 NE Nil N/A     45
Reward Minerals     7  +6.5  +8.9 14  5-0 - - - -  2.1 NE Nil N/A     13
Kin Mining NL     6 +25.5 +11.2  3  5-0 - -  4.1 -  1.8 NE Nil N/A     74
Cochlear Ltd 29795  +7.5  +2.8 12  5-0 17  0.9 11.6 11  0.3 108  1.0 N/A 19,600
3P Learning   128  +1.9  +0.7 22  6-1  3 -  1.8  3  0.4  56 Nil 3.31    354
Spirit Tech Sol     7 +10.9 +12.9  9  4-0 -  0.0  0.9 -  2.2 NE Nil 0.38     48
Gladiator Res.     2 +12.2  -4.1  8  4-0 - -  0.0 -  3.8 NE Nil N/A      0
Rio Tinto Ltd 13236  +7.1  +2.9 13  4-0 14  2.3  2.9 25  0.4  12  5.5 2.64215,357
Scentre Group   294  +1.1  +4.7 24  4-0 13  0.6  0.8  2  0.7  51  5.4 6.20 15,241
Truscott Mining     6 +11.0  -3.1  9  4-0 - -  7.7 -  2.2 NE Nil N/A      9
Ecargo Holdings     5 +27.7  -3.4  3  4-0 - - - -  2.3   6 Nil 0.24     30
Pioneer Credit    42  +7.3  +6.3 13  4-0 - -  1.1  0  1.0 267 Nil 0.60     44
BeforePay Group    45  +0.5  +1.4 26  4-0 - -  0.8 -  1.1 NE Nil 0.67     21
Corazon Mining     2  +3.3  +6.9 19  4-0 - -  0.6 -  4.1 NE Nil N/A     10
Ooh!Media   159  +3.9  +3.8 18  4-0  8  0.7  1.1  4  0.7  29  2.8 1.56    924
Marmota Ltd     4 +10.9  +6.1  9  4-0 - -  2.4 -  2.3 NE Nil N/A     44
Codan Ltd   816  +8.0  -0.8 12  4-0  5  0.0  3.6 17  0.5  22  2.3 3.24  1,478
Genesis Mineral   163 +12.0  +2.2  8  4-0  3  8.9  2.0 -  0.9 NE Nil N/A  1,686
Centrepoint All    31  +9.1  +4.3 11  4-0 - -  1.9 20  1.0   9  8.2 0.22     60
MaxiPARTS Ltd   271  +0.2  -1.6 27  4-0  3 -  1.5  7  0.5  22  2.4 0.64    129
ALS Limited  1256  +1.9  +2.6 22  4-0 11  1.0  4.4 23  0.6  19  3.2 2.51  6,081
Motorcycle Hold   203  +5.0  -2.9 16  5-1  3  0.0  0.8 12  0.8   6  9.9 0.26    150
New world Res.     4  +2.1  +7.5 22  3-0 - -  1.8 -  2.7 NE Nil N/A     91
Acrow Ltd   105 +10.7  +2.3  9  3-0  3 -  2.7 23  0.6  12  4.2 1.86    278
Electro Optic   100  +3.2  -2.6 19  3-0  4  0.4  0.7 -  1.0 NE Nil 1.24    171
Bendigo Bank   977  +1.2  +1.8 24  3-0 13  3.6  0.8  7  0.5  11  6.2 1.62  5,529
Iperionx Ltd   150 +12.3  -7.3  8  3-0 -  0.1  9.4 -  0.9 NE Nil N/A    290
Kingsland Min.    30  +4.0  +4.2 18  3-0 - -  1.9 -  1.1 NE Nil N/A     17
Bell Financial   135  +9.3  +8.1 11  3-0 - -  6.8 73  0.6   9  7.8 1.45    433
Lindsay Aust   115  +0.1  +1.4 28  3-0  4 -  2.7 27  0.5  10  4.3 0.52    349
Zenith Minerals    14  +3.9  +7.7 18  3-0 - -  2.6 -  1.6 NE Nil N/A     48
Resonance Hlth     6  +1.2  -7.1 24  3-0 - -  2.7 -  2.2 NE Nil 6.07     27
NGE Capital    95  +7.1  +1.0 13  3-0 - -  1.0 -  0.6 NE Nil N/A     34
Duxton Farms   150  +1.4  +2.5 24  3-0 - -  0.6 -  0.5 NE Nil 8.57     63
Ansarade Group   166 +14.7  +2.4  6  3-0  3 -  3.2 -  0.6 NE Nil 2.89    148
Cobram Estate   171  +8.6  +6.1 11  3-0  4  0.1  2.5  3  0.5  92  1.9 4.20    709
Visionflex Grp     1  +6.1  -7.7 14  3-0 - - - -  5.6 NE Nil 2.54     11
Rewardle Hold.     3 +11.1  -2.2  9  3-0 - -  3.6 -  3.0   2 Nil 1.51     15
Firebird Metals    14  +6.6  -1.7 13  3-0 - -  1.5 -  2.0 NE Nil N/A     10
Aurizon Hold.   380  +0.3  +1.9 27  3-0 15  2.3  0.6 26  0.4   2 34.7 0.37    494
Damstra Hold.    19 +42.1 +11.5  2  3-0  1  0.0  1.0 -  1.3 NE Nil 1.62     48
Auric Mining    13 +36.7 +29.6  2  3-0 - -  1.5 -  1.8 NE Nil N/A     16
Data 3 Ltd   842  +5.8  +4.2 15  3-0  9  1.9 19.0 54  0.4  35  2.6 0.51  1,302
Wesfarmers Ltd  5674  +3.9  +0.8 18  3-0 14  1.4  7.8 30  0.4  26  3.4 1.48 64,351
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“Insider” Trades in Australian Shares
The table below shows the number of Purchases and Sales of a company's shares by its

Directors over the last twelve months (excluding “Neutral” situations where the number

of Buyers and Sellers were equal).  Shares where many “insiders” have been buying can

outperform the market for up to two years, while shares where many “insiders” have sold

can under-perform for a similar period.

“Insider” Indicators
Last 5 wks: 86.7% Buyers
Last 13 wks: 88.5% Buyers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

1414 Degrees  1-0
29Metals Ltd  1-0
360 Cap'l REIT  1-0
360 Capital M.  1-0
360 Capital Grp  2-0
3D Energy Ltd  1-0
3P Learning  6-1
5E Adv Material  1-0
8common Ltd  2-0
92 Energy  0-1
ACDC Metals  2-0
AGL Energy Ltd 14-0
AIC Mines Ltd  5-0
AL Legal Group  7-1
ALS Limited  4-0
AMA Group Ltd  5-0
AMCIL Limited  2-0
AML3D Limited  0-1
AMP Ltd  3-0
APA Group  2-0
APM Human Serv.  5-0
ARN Media  1-0
ASX Limited  7-0
AUB Group  3-0
AV Jennings  1-0
AVA Risk Group  1-0
Abacus Storage  5-0
Abacus Group  1-0
Academies Aust.  8-0
Acrow Ltd  3-0
Acrux Ltd  1-0
Activex Ltd  1-0
Acumentis Group  1-0
Adairs Limited  1-0
Adavale Res.  1-0
Adbri Ltd  1-0
Adisyn Ltd  1-0
Adore Beauty  1-0
Advance Metals  2-0
Advance Zinctek  4-0
Adveritas Ltd  3-0
Agency Grp Aust  2-0
Aguia Resources  3-0
Aims Property  9-0
Airtasker Ltd  0-1
Alcidian Group  3-0
Alicanto Min.  1-0
Alliance Aviat.  1-0
Alliance Nickel  1-0
Alligator En.  1-0
Allkem Ltd  3-1
Alma Metals  4-0

Alpha HPA Ltd  0-1
Altech Battery  0-9
Altium Limited  2-0
Am. Rare Earth  6-0
Ambertech Ltd  7-0
Ampol Ltd  3-0
Andromeda Metal  3-0
Ansarade Group  3-0
Ansell Ltd  5-0
Antiles Gold  4-0
Antipa Minerals  1-0
Apiam Animal H  3-0
Appen Limited  2-0
Arcadia Ltd  1-0
Archer Material  0-1
Ardiden Limited  1-0
Arena REIT  1-0
Argo Global LI  2-0
Argosy Minerals  1-0
Ariadne Aust  1-0
Aristocrat Leis  2-0
Ark Mines Ltd  2-0
Arrow Minerals  3-0
Artimis Res.  2-0
Artrya Limited  3-0
Aspermont Ltd  4-1
Aspen Group Ltd  2-0
Aspire Mining  2-0
Assoc Global P.  5-0
Astral Resource  1-0
Astute Metals  3-0
Athena Res.  4-0
Atlas Pearls  2-0
Atlas Arteria  3-0
Atlantic Lith.  7-0
Atturra Ltd  3-0
Auctus Invest.  0-3
Audinate Group  1-2
Auramin Ltd  1-0
Aurelia Metals 10-0
Aurizon Hold.  3-0
Auris Minerals  2-0
Auric Mining  3-0
Aurora Labs  1-0
Aurora Energy M  1-0
Ausgold Ltd  2-1
Aussie Broadb'd  0-3
Austral Res.  2-0
Aust Rare Earth  4-0
Aust Agricult.  1-0
Austco Health.  0-1
AustChina Hold.  1-0

Austin Eng.  2-0
Aust Potash  1-0
Aust Gold & Cop  1-0
Aust Foundation  2-0
Austral Gold  3-0
Aust Finance Gr  2-0
Aust Agri Proj.  2-0
Autosports Grp  1-0
Avita Medical  0-1
Azure Minerals  1-0
BHP Group Ltd  0-1
BKI Invest Coy  1-0
BNK Banking  0-2
BSA Ltd  1-0
BUBS Australia  1-0
Baby Bunting Gr  4-0
Bailador Tech.  3-0
Ballymore Res.  7-0
Bank of Q'land  2-0
Bapcor Limited 14-0
Barton Gold  1-0
Basin Energy  2-0
Bass Oil Ltd  1-0
Battery Age Min  1-0
Bcal Diagnostic  1-0
Beach Energy  1-0
Beam Commun.  3-0
Beantree Hold.  2-0
BeforePay Group  4-0
Bega Cheese Ltd  4-0
Bell Financial  3-0
Bellevue Gold  2-1
Bendigo Bank  3-0
Benjamin Horn.  1-0
Besra Gold  0-2
Beston Glb Food  1-0
Betmakers Tech.  8-1
Big Star Helium  1-6
Big River Ind.  1-0
Bike Exchange  2-0
Bindi Metals  1-0
Bioxyne Ltd  1-0
Bisalloy Steel  2-0
Black Dragon Gd  2-0
Bluescope Steel  2-1
Bod Science  1-0
Boom Logistics  9-0
Boral Limited  2-0
Boss Energy  1-0
Botala Energy  6-0
Bowen Coking C.  2-1
Brainchip Hold.  0-2

Brambles Ltd  2-0
Bravura Sol.  8-0
Breville Group  2-3
Brightstar Res.  7-0
Brockman Mining  3-0
Bryah Resources  3-0
Bulletin Res.  1-0
Burley Minerals  1-0
Buxton Res.  1-0
C.S.R. Ltd  3-1
C29 Metals Ltd  1-0
COG Financial  7-1
CPT Global Ltd  2-0
CSL Limited  2-1
Cadence Capital  4-0
Calima Energy  4-0
Calidus Res.  1-0
Calmer Co Int'l  1-0
Cannindah Res.  6-0
Capral Limited  1-0
Capricorn Metal  0-1
Caravel Min.  1-0
Carbon Minerals  1-0
Careteq Ltd  4-0
Carnaby Res.  0-1
Cash Converters  4-0
Caspin Res.  0-1
Castile Res.  1-0
Castle Minerals  1-0
Catalyst Metals  1-0
Cazaly Res Ltd  7-0
Centrepoint All  4-0
Centuria Indust  2-0
Cettira Ltd  0-4
Challenger Gold  4-0
Challenger Ltd  2-0
Champion Iron  0-2
Change Fin.  1-0
Chart H Retail  2-0
Charter Hall GR  3-1
Chart Hall Long  1-0
Chariot Corp.  1-0
Charter Social  2-0
Charger Metals  2-0
Chemx Materials  2-0
Chilwa Minerals  2-0
Chimeric Thera.  1-0
Chrysos Corp.  0-3
City Chic Coll.  3-0
Classic Mineral  1-0
Cleanspace Hold  4-0
Cleanaway Waste  5-0

Clearvue Tech.  1-0
Clean Seas Sea.  1-0
Clime Inv Mgmt  1-0
Clime Capital 13-0
Clinuvel Pharm.  2-0
Clover Corp.  1-0
Cobre Ltd  3-0
Cobram Estate  3-0
Cochlear Ltd  5-0
Codan Ltd  4-0
Coda Minerals  1-0
Cogstate Ltd  3-0
Coles Group  1-0
Com'wealth Bank  7-0
Comet Ridge Ltd  1-0
Complii Fintech  1-0
Connexion Mob.  1-0
Consol Ltd  0-2
Cooper Energy  7-0
Cooper Metals  1-0
Copper Search  1-0
CopperMoly Ltd  0-1
Corazon Mining  4-0
Corella Res.  1-0
Core Lithium  0-1
Corp Travel M.  2-1
Count Limited  9-0
Coventry Group 17-0
Credit Corp  2-0
Credit Int.  0-2
Critical Res.  1-0
Critical Min.  2-0
Curvebeam AI  3-0
Cyclopharm Ltd  2-0
Cyclone Metals  2-0
Cygnus Metals  0-1
Cyprium Metals  2-0
DGL Group  3-0
Damstra Hold.  3-0
Dart Mining NL  3-0
Datadot Tech.  2-0
Data 3 Ltd  3-0
Dateline Res.  6-0
De Grey Mining  0-5
De.men Limited  2-0
Decmil Group  2-0
Deep Yellow Ltd  1-0
Deterra Royal.  2-0
Develop Global  1-0
Devex Resources  1-0
Dexus Conv Ret.  2-0
Dexus Industria  4-0
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Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Insider
Company Buyers-

Sellers

Dexus  8-0
Dicker Data Ltd  8-2
Div. United Inv  1-0
Doctor Care  1-0
Domain Holdings  1-0
Domacom Ltd  1-0
Dome Gold Mines  0-2
Domino's Pizza  3-1
Dotz Nano Ltd  1-0
Downer EDI Ltd  7-0
Dreadnought Res  1-0
Droneshield Ltd  0-7
Dug Technology  2-1
Duxton Farms  3-0
Duxton Water  3-0
Dy6 Metals  1-0
ECS Botanics  1-0
EML Payments  0-1
EP&T Global  2-0
EV Resources  3-1
EVE Health Grp  1-0
EVT Limited  2-1
EVZ Ltd  2-0
Eagers Auto.  3-1
East 33 Ltd  3-0
Eastern Metals  1-0
Ecargo Holdings  4-0
EchoIQ Ltd  1-0
Eclipse Metals  1-0
Ecofibre Ltd  1-0
Eildon Capital  1-0
Elanor Investor  2-0
Elanor Com Prop  1-0
Elders Limited  1-0
Electro Optic  3-0
Elementos Ltd  2-0
Elixir Energy  1-0
Elixinol Well.  1-0
Elsight Limited  5-0
Empire Energy  1-0
Emu NL  1-0
Emyria Ltd  4-0
Encounter Res.  1-0
Energy Action  1-0
Enero Group Ltd  3-0
Enerco Refresh  1-0
Entyr Limited  1-0
Envirosuite Ltd  5-0
Epsilon Health.  2-0
Equity Trustees  5-0
Equinox Res.  5-0
Estrella Res.  1-0
Etherstack plc  3-0
Eumundi Group  1-0
Euroz Hartley  6-0
Euro Metals  1-0
Everest Metals  0-1
Evion Group  1-0
Evolution Min.  0-1
Excelsior Cap.  1-0

Experience Co  1-2
Ezz Life Sci.  2-0
Far East Gold  2-0
Farm Pride Food  2-0
Fat Prophets Gl  1-0
Fatfish Group  1-0
Felix Gold  2-0
Fenix Resources  1-0
Fiducian Group  8-0
Finbar Group  8-0
Finexia Fin.  1-0
Fineos Corp Ltd  8-0
Firetail Res.  1-0
FireFly Metals  0-1
Firebird Metals  3-0
First Au Ltd  2-0
Flagship Invest  3-0
Fleet Partner  1-0
Fleetwood Ltd  2-0
Flight Centre  1-0
Forbidden Foods  4-0
Fortescue Ltd  2-1
Freelancer Ltd  4-0
Freehill Mining  5-0
Frontier Energy  5-0
Future Gen Inv  1-0
Future Gen Glb  6-1
G8 Education 10-0
GCX Metals  1-0
GDI Property  6-0
GTN Limited  2-0
GWA Group Ltd  5-0
Galan Lithium  4-1
Galena Mining  2-0
Galileo Mining  1-0
Garda Div Prop  2-1
Gateway Mining  1-0
Genetic Sign.  1-0
Genesis Mineral  4-0
Gladiator Res.  4-0
Glennon Sm Coys  1-0
Global Lithium  1-0
Godolphin Res.  2-0
Golden Mile Res  1-0
Gold Road Res.  0-3
Gowing Brothers  1-0
Graincorp  0-1
Grange Resource  1-0
Gratifi Ltd  6-0
Great Dirt Res.  1-0
Green Tech Met.  2-0
GreenHy2 Ltd  1-0
Greenwing Res.  1-0
GreenX Metals  0-2
Growthpoint Pro  7-0
Gt Southern Min  2-0
Gullewa Ltd  3-0
H&G High Con.  1-0
HGL Limited 13-0
HMC Capital  1-2

Halo Tech.  1-0
Harmony Corp.  5-0
Hartshead Res.  2-0
Harvey Norman  5-0
Hastings Rare M  3-0
Hawson Iron Ltd  1-0
Hazer Group Ltd  2-0
Healius Ltd  7-0
Hearts & Minds  1-0
Heavy Rare E.  1-0
Helios Energy  2-0
Helia Group  2-1
Helloworld Trav  2-1
Heramed Limited  1-0
Hexagon Energy  1-0
High Peak Royal  6-0
High-Tech Metal  5-0
Hiremii Ltd  1-0
Hitiq Ltd  1-0
Horseshoe Metal  0-1
Hotel Property  9-0
Humm Group  8-0
Hydration Pharm  1-0
I Synergy Group  0-1
IDP Education  6-0
IDT Australia  1-0
IGO Ltd  2-0
INOVIQ Ltd  1-0
IOOF Holdings  1-0
IPD Group  0-1
IRESS Limited  7-0
Identitii Ltd  1-0
Iltani Res.  5-0
Iluka Resources  1-0
Impedimed Ltd 11-0
Imperial Pac.  2-0
Imricor Medical  2-0
Inca Minerals  1-0
Income Asset M.  0-2
Industrial Min.  2-0
Inf. Lithium  1-0
Infinity Mining  4-0
Infomedia Ltd  4-0
Ingenia Com Grp  3-0
Inghams Group  2-0
Insurance Aust.  1-0
Int Monitoring  7-0
Int'l Graphite  1-0
Integral Diag.  4-0
Intra Energy  1-0
Invex Thera.  1-0
Investigator R.  1-0
Invictus Energy  1-0
Ioneer Limited  1-0
Ionic Rare E.  2-0
Iperionx Ltd  3-0
Ironbark Zinc  1-0
Ive Group  1-2
JB Hi-Fi Ltd  0-2
Janison Educat.  1-0

Jatcorp Ltd 11-0
Jayex Tech.  1-0
Jervois Global  2-0
Johns Lyng Grp  1-0
Joyce Corp.  2-0
Judo Capital  4-0
Jumbo Interact.  2-0
K&S Corporation  1-0
KGL Resources  1-0
Kaiser Reef  1-0
Kalamazoo Res.  1-0
Karoon Energy  2-0
Kelly Partners  6-4
Kelsian Group  0-2
Kin Mining NL  5-0
Kinatico Ltd  1-0
Kingfisher Min.  1-0
Kingsgate Cons.  2-0
Kingsland Min.  3-0
Kingrose Mining  1-0
Kip McGrath EC  3-0
Knosys Limited  1-0
Kogan.com Ltd  1-0
Krakatoa Res.  2-0
L1 Long Short  4-2
Laramide Res.  1-4
Lark Distilling  5-0
Larvotto Res.  0-1
Latin Resources  0-1
Latrobe Magnes.  2-0
Legend Mining  1-0
LendLease Group  3-0
Leo Lithium Ltd  2-1
Liberty Fin Grp  1-0
Lifestyle Com.  1-0
Life 360 Inc.  0-1
Lightening Min.  5-0
Lindsay Aust  3-0
Livehive Ltd  4-0
Locksley Res.  1-0
Lodestar Min.  2-0
Lode Resources  0-1
London City Eq.  4-0
Love Group Glob  1-0
Lucapa Diamond  1-0
Lumos Diagnost.  1-0
Lunnon Metals  2-0
Lycopodium Ltd  0-2
Lynas Rare E.  0-1
Lynch Group  3-0
MA Financial Gr  3-4
MMA Offshore  0-1
MPower Group  1-0
Macquarie Tech.  1-0
Macquarie Group  7-0
Mad Paws Hold.  6-0
Mader Group  1-0
Magellan Global  0-3
Magellan Fin Gp  2-1
Maggie Beer  9-0

Magmatic Res.  1-0
Magnis Energy T  2-0
Magnetic Res.  1-0
Magontec Ltd  4-0
Marmota Ltd  4-0
Marquee Res.  3-0
Marvel Gold  4-0
Matador Mining  2-0
MaxiPARTS Ltd  4-0
Mayfield Group  0-1
Mayne Pharma Gr  9-0
Mec Resources  1-0
MedAdvisor Ltd  0-1
Medallion Metal  2-0
Medical Dev Int  1-0
Megnetite Mines  3-0
Melbana Energy  1-0
Memphasys Ltd  1-0
Mesoblast Ltd  2-0
Metals Aust.  2-0
Metcash Ltd  3-0
Meteoric Res.  0-1
Metro Mining  1-0
Michael Hill  1-0
Microba Life S.  1-0
Microequities  1-0
Middle Island  0-1
Midway Limited  1-0
Mighty Craft  1-0
Millennium Serv  2-0
MinRex Res.  3-1
Mineral Res.  0-1
Minerals 260  1-0
Miramar Res.  1-0
Mirvac Group  3-0
Mitchell Serv.  6-0
Mithril Res.  1-0
Moab Minerals  1-0
Monadelphous Gr  1-0
Mont Royal Res.  1-0
Morella Corp.  0-1
Motio Ltd  2-0
Motorcycle Hold  5-1
Mt Gibson Iron  0-1
Myer Holdings  4-0
Mystate Ltd  4-0
NGE Capital  3-0
NGX Limited  1-0
NT Minerals  2-0
Nanosonics Ltd  0-1
Nanoveu Limited  1-0
Nat'l Aust Bank  1-0
Navarre Min.  0-1
Navigator Gl In  2-0
Nelson Resource  7-0
Netwealth Group  1-3
Neurizer Ltd  0-1
Neuroscientific  5-0
New world Res.  3-0
New Hope Corp. 10-0
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New Talisman Gd  1-2
Nextdc Limited  1-0
Nib Holdings  1-3
Nick Scali Ltd  0-2
Nickel Mines  4-0
Nico Resources 13-0
Nimy Resources  1-0
Nine Entertain.  0-1
Nobleoak Life  4-1
Norwood Systems  0-1
Novatti Group  1-0
Nova Minerals  5-0
Noviqtech Ltd  1-0
Novonex Ltd  2-0
Novonix Ltd  3-1
Noxopharm Ltd  2-0
Nthn Star Res.  2-1
Nufarm Limited  2-0
Nuix Limited  1-0
OFX Group  3-0
Objective Corp.  0-1
Odessa Minerals  3-0
Oliver's Real F  5-0
Omega Oil & Gas  4-0
Omnia Metals  1-0
Omni Bridgeway  6-0
Oncosil Medical  0-1
One Click Group  3-0
Oneview Health.  0-2
Ooh!Media  4-0
Optiscan Image  2-0
Ora Banda Min.  2-0
Orange Minerals  1-0
Orbital Corp  2-0
Orica Ltd  1-0
Original Juice  2-0
Orion Minerals  2-0
Orora Limited  1-0
Othrocell Ltd  2-0
PM Capital Glob  2-0
PPK Group Ltd  9-0
PWR Holdings  4-3
PYC Therapeutic  1-0
Pacific Smiles  6-0
Paladin Energy  1-0
Pantoro Limited  1-0
Panther Metals  1-0
Pantera Mineral  1-0
Paradigm Bio.  2-0
Paragon Care  1-0
Patriot Lithium  3-0
Patriot Battery  2-0
Peak Resources  3-0
Peel Mining Ltd  4-0
Peet Ltd  4-1
Pengana Capital  4-0
Peninsula En.  0-1
People Infra.  3-0
Peregrine Gold  2-0
Perenti Ltd  4-0

Perpetual Ltd  2-0
Pexa Group  4-0
Pharmaust Ltd  1-0
Pinnacle Invest  0-1
Pinnacle Min.  5-0
Pioneer Credit  4-0
Pivotal Metals  6-0
Platinum Asia I  2-0
Platinum Asset  1-0
Playside Studio  3-0
Plenti Group  1-0
Po Valley Ener.  2-0
Pointsbet Hold.  4-0
Polymetals Res.  5-0
Power Minerals  2-0
Powerhouse Ven.  2-0
Pro Medicus Ltd  1-2
Prospa Group  3-0
Prospect Res.  3-0
Prospech Ltd  1-0
Provaris Energy  2-0
Pure Profile  0-1
Pure Hydrogen  1-0
Pure Foods Tas.  1-0
Q.B.E. Insur.  0-1
QEM Limited  2-0
QMines Limited  2-0
QV Equities Ltd  8-0
QX Resources  0-1
Qantm I.P.  1-0
Qld Pac Metals  2-1
Qualitas Ltd  5-0
Qualitas RE  0-1
Quantum Graph.  1-3
Qube Holdings  1-0
Quickstep Hold.  3-0
QuickFee Ltd  1-0
REA Group Ltd  0-1
RLF Agtech Ltd  1-0
RMA Global  2-1
RPM Automotive  3-0
RPMGlobal Hold.  1-0
Race Oncology  2-0
Radiopharm Th.  1-0
Raiz Invest.  2-0
Ram Essential  2-0
Ramelius Res.  1-0
Ramsay Health  3-0
Ras Technology  1-0
ReadyTech Hold.  1-0
Rectifier Tech.  0-1
Red 5 Ltd  2-0
Redox Limited  0-1
Redstone Res.  1-0
Reece Pharma.  1-0
Regis Health.  1-0
Region Group  7-1
Regis Resources  5-0
Reliance W/wide  5-0
Remsense Tech.  2-0

Renergen Ltd  1-0
Renegade Explor  1-0
Rent.com.au Ltd  1-0
Resonance Hlth  3-0
Resolution Min.  5-0
Resources Min.  1-0
Respri Limited  1-0
Retail Food Grp  2-0
Reward Minerals  5-0
Rewardle Hold.  3-0
Rhythm Biosci.  1-0
Rincon Res.  1-0
Rio Tinto Ltd  4-0
RocketDNA Ltd  1-0
Roolife Group  1-0
Rox Resources  1-0
Rubicon Water  2-0
Rumble Resource  2-0
Rural Funds Grp  2-0
Ryder Capital  8-0
SDI Limited  4-0
SECOS Group  1-0
SRJ Technology  1-0
Salter Bros E/C  2-0
Sandfire Res.  1-0
Santana Mineral  2-0
Santos Ltd  3-1
Saturn Metals  1-0
Sayona Mining  0-1
Scentre Group  4-0
Schaffer Corp  2-0
Schrole Group  1-0
Select harvest  6-0
Selfwealth Ltd  4-1
SenSen Networks  1-0
Senetas Corp  1-0
Sensore Limited  1-0
Sequoia Fin Grp  5-0
Service Stream  6-0
Servcorp Ltd  4-1
Sezzle Inc  1-0
Shape Australia  3-0
Sheffield Res.  1-0
Shine Justice  6-0
Sierra Rutile  2-0
Sietel Ltd  2-0
Silk Logistics  1-0
Simonds Group  1-0
Sims Ltd  3-0
Singular Health  2-0
SiteMinder Ltd  5-0
Sky Metals Ltd  1-0
Smartpay Hold.  0-1
Smart Parking  1-0
Soco Corp.  4-0
Somnomed Ltd  1-0
Sonic Health  6-0
South32 Limited  0-1
Spacetalk Ltd  0-1
Spectur Ltd  2-0

Spherra Em Cos  3-0
Spirit Tech Sol  4-0
Sports Enter.  0-1
Sprintex Ltd  3-0
St Barbara Ltd  1-0
Star Entertain.  4-0
Staude Capital  3-0
Stelar Metals  3-0
Sth Hemi Mining  3-0
Sth Cross Media  2-0
Strandline Res.  1-0
Straker Limited  5-0
Strat. Elements  1-0
Strike Energy  0-2
Summit Minerals  1-0
Sunstone Metals  2-0
Superloop Ltd  1-0
Supply Network  0-4
Surefire Res.  1-0
Swoop Holdings  2-0
Synertec Corp.  0-1
TMK Energy  2-0
Tabcorp Holding 14-0
Taiton Res.  1-0
Talius Group  1-0
Talisman Mining  2-0
Tamawood Ltd  1-0
Tamboran Res.  6-0
Taruga Minerals  1-0
Teaminvest Pri.  3-0
Technology One  1-2
Tech Metals Aus  0-1
Telix Pharma.  1-0
Telstra  4-0
Temple Webster  1-0
Terra Uranium  1-0
Terrain Mineral  1-0
Terragen Hold.  1-0
The Reject Shop  2-0
The Lottery C.  2-1
The Market Ltd  1-0
Thor Energy plc  3-0
Thorney Tech.  5-0
Thorney Opp.  1-0
Tinybeans Group  1-0
Tissue Repair  1-0
Tombador Iron  1-0
Top Shelf Int'l  1-4
Torque Metals  5-0
Traffic Tech.  1-0
Trajan Group  1-0
Transurban Grp  1-0
Treasury Wine  2-0
Trek Metals Ltd  1-0
Triangle Energy  1-0
Tribeca G Nat R  1-0
Truscott Mining  4-0
Turaco Gold  2-0
Tyro Payments  2-0
Un. Biosensors  4-0

Unibail-Rod.  0-3
Unico Silver  1-0
Universal Store  3-0
Urbanise.com  1-0
Venture Min.  1-0
Venus Metals  2-0
Veris Ltd  2-0
Vertxe Minerals  1-0
Vicinity Centre  2-0
Virgin Money UK  0-2
Viridis Mining  1-0
Visionflex Grp  3-0
Vita Life Sci.  2-0
Vital Metals  1-0
Vitura Health  0-1
Viva Energy Grp  3-1
Viva Leisure  3-0
Vmoto Ltd  1-0
Voltaic Strat.  1-0
Volt Resources  1-0
Volt Power Grp  1-0
Vonex Ltd  1-0
Vulcan Steel  2-0
Vulcan Energy  3-0
WAM Capital Ltd  4-0
WAM Global  1-0
WAM Alt Assets  1-0
WAM Microcap  0-1
WAM Strategic V  7-0
WIA Gold Ltd  5-0
WOTSO Property  9-0
Wagners Hold.  3-0
Walkabout Res.  1-0
Warriedar Res.  2-0
Waypoint REIT  4-1
Webjet NL  2-0
Weebit Nano Ltd  0-1
Wesfarmers Ltd  3-0
Western Yilgarn  3-0
Westpac Banking  1-0
White Cliff Min  3-0
Whitehaven Coal  8-0
Widgie Nickel  2-0
Wisetech Global  0-4
Wisr Ltd  2-0
Woodside Energy  0-1
Woolworths Grp  2-1
Woomera Mining  2-0
Worsley Ltd  1-0
X2M Connect  2-0
XRF Scientific  7-0
XRealty Group  2-0
Yandal Res.  3-0
Yari Minerals  0-1
Yowie Group Ltd  1-0
ZIMI Limited  1-0
Zenith Minerals  3-0
Zeta Resources  0-1
Zeus Resources  2-0
Zip Co Ltd  2-0
Zoom2U Tech.  1-0
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Performance   Forecasts

Performance Price/Sales P/E Gross
Forecast Price Ratio Ratio Yield

Performance Price/Sales P/E Gross
Forecast Price Ratio Ratio Yield

Performance Price/Sales P/E Gross
Forecast Price Ratio Ratio Yield

"Performance Forecasts" are computer generated predictions of the relative future price performance of a company's shares over the next three to six months.
Performance Forecasts are calculated for every listed NZ share (except Investment Trusts) on a rating scale using the letters "A" (Highest potential for capital
appreciation over the next 3-6 months ), "B" (Above Average), "C" (Average), "D" (Below Average) and "E" (Lowest).  These predictions are NOT buy or sell
recommendations, but can be useful to help time planned purchases or sales, or to identify shares worthy of further study and analysis.

2Cheap Cars Grp A   80 N/A  29 Nil
A2 Milk Company A  441  8.91 N E Nil
AFC Group Hold. A 0.1  3.41 N E Nil
AFT Pharma. A  359  3.32  48 Nil
Accordant Group A   90  0.14  16  14.7
Air New Zealand A   65  0.35   5   9.2
Akd Int Airport A  840 N/A N E   0.5
Allied Farmers C   79  1.05  11 Nil
AoFrio Ltd D 5.8  0.34 N E Nil
Argosy Property C  115  8.62   4   5.6
Arvida Group D  113  3.68  10   4.3
Asset Plus D   24 N/A N E   6.6
Barramundi Ltd C   71 N/A   5   7.8
Blackwall Gbl. C 0.3 N/A N E Nil
Black Pearl Grp D   48 N/A N E Nil
Blis Technology E 1.9  2.36 N E Nil
Booster Inn Fd C  152 N/A N E Nil
Bremworth Ltd B   63  0.49   4 Nil
Briscoe Group B  456  1.29  11   8.5
Burger Fuel C   27  0.60  15 Nil
CDL Investments C   80  3.44   7   6.1
Cannasouth Ltd D   13 N/A N E Nil
Channel Infra. C  143  6.04  45   4.9
Chatham Rock E 9.1 N/A N E Nil
Chorus Ltd C  789  3.51 N E   5.4
Col Motor Co B  833  0.27  10   9.5
Comvita E  244  0.73  15   3.1
Contact Energy B  804  2.98  50   6.0
Cooks Coffee D   17  1.54 N E Nil
DGL Group C  300 N/A N E Nil
Delegat Group B  690  1.83  11   4.0
EROAD Ltd D   99  0.64 N E Nil
Ebos Group Ltd B 3669  0.53  26   4.2
Embark Educat'n C   60  1.61 N E Nil
Enprise Group E   59  0.50 N E Nil
F & P Health. A 2388  8.20  37   2.4
Fletcher Build. B  482  0.45  16   9.8
Foley Wines Ltd D  114  1.12   7 Nil
Fonterra S/H Fd B  349  0.23   4  14.3
Freightways Ltd B  846  1.61  20   6.1
General Capital E 7.5  2.01  12 Nil
Geneva Finance C   35  0.54   8   4.0
Genesis Energy C  249  1.12  14   7.1
Gentech Group C  648  5.16 N E Nil
Geo Ltd D 2.0  1.26 N E Nil

Good Spirits E 2.2  0.04 N E Nil
Goodman Prop. C  223 N/A N E   2.6
Goodwood Cap'l C 3.8 N/A N E Nil
Green Cross H. C  110  0.32   3   8.8
Greenfern Ind. D 5.4  5.94 N E Nil
Hallenstein G. B  526  0.76  10  12.7
Heartland Group D  150  2.02  11  10.6
IkeGPS Limited E   53  2.75 N E Nil
Infratil NZ B 1004  3.94  11   2.6
Investore Prop. E  120  6.21 N E   7.0
Just Life Group E   24  1.25  10  11.6
KMD Brands E   75  0.48  15   8.0
Kingfish Ltd C  123 N/A N E   9.5
Kiwi Property D   88  5.34 N E   7.8
MHM Automation C  166  1.53 N E   0.6
Mainfreight Grp B 6985  1.24  16   3.4
Manawa Energy C  426  3.05  13   5.2
Marlborough WE E   16  5.14 N E Nil
Marlin Global C   95 N/A   8   7.5
Marsden Mar. C  445 N/A  23   4.2
Me Today D 0.1  0.14 N E Nil
Mercury NZ C  671  3.44  91   3.1
Meridian Energy C  556  4.46 N E   4.5
Metro Per Glass E   14  0.10  17 Nil
Mid-Cap Index B  507 N/A   7   2.6
Millennium & C. C  189  1.38   9   2.2
Move Logistics D   53  0.20 N E Nil
My Food Bag Ltd C   16  0.22   5  25.9
NZ Automotive D   27  0.19   5  11.5
NZ Exchange Ltd D  107  3.41  20   7.9
NZ King Salmon C   25  0.81  64 Nil
NZ Oil & Gas N/R   37  0.88  11 Nil
NZ Rural Land B   84 N/A   2   4.3
NZ Windfarms B   14  3.54  16   0.4
NZME Limited B  102  0.53   8  12.3
NZSX 50 Port. B  296 N/A  14   3.7
NZSX 10 Fund B  194 N/A  11   3.5
NZX Aust MidCapA  929 N/A  10   2.1
Napier Port B  254  4.44  25   4.1
New Talisman N/R 2.0 N/A N E Nil
Oceania Health. B   76  2.22  35   4.2
Ozzy (Tortis) A  462 N/A  17   7.1
PGG Wrightsons C  337  0.26  15   9.1
Pac Edge Bio. E   11  4.54 N E Nil
PaySauce Ltd C   24  5.60 N E Nil

Port Tauranga C  552  8.92  32   3.9
Precinct Prop. D  130  7.35 N E   5.2
Private Land C  144 N/A N E   2.3
Promisia Health D 0.1  0.91  31 Nil
Property F Ind. D  222 N/A N E   3.7
Radius Res Care D   15  0.28 N E   4.8
Rakon Ltd C  125  1.59  12   1.7
Restaurant Brds C  385  0.37  15   5.8
Rua Bioscience D   12 N/A N E Nil
Ryman Health. D  577  6.95  15 Nil
Sanford Limited B  414  0.73   7   3.4
Savor Ltd E   25  0.74 N E Nil
Scales Corp Ltd C  342  0.79  25   5.3
Scott Tech. Ltd B  340  1.22  22   2.4
Seeka Kiwifruit D  270  0.33  17 Nil
Serko Limited C  403 N/A N E Nil
Skellerup Hold. B  505  2.97  19   6.1
Sky City Ltd D  181  1.61 N E   9.2
Sky Network TV B  273  0.52   8   5.5
Smartpay NZ Ltd C  151  4.63  43 Nil
Smiths City C   14  0.04 N E Nil
Sol. Dynamics C  155  0.56   7  10.3
South Port NZ B  735  3.60  16   5.1
Spark NZ Ltd A  516  2.12   8   7.3
Steel & Tube D  107  0.30  11  13.6
Sthn Charter F. E 0.5 N/A N E Nil
Stride Property C  144  6.64 N E   6.3
Summerset GroupB 1030 N/A   9   2.2
Synlait Milk E   97  0.16 N E Nil
T&G Global E  199  0.19 N E Nil
TASK Group HoldE   41  2.24 N E Nil
Third Age H. C  154  1.37  37   4.5
Tourism Hold. B  385  1.24  17   5.4
Tower Limited C   61  0.52  13  10.7
Trade Window D   20  4.59 N E Nil
TruScreen Ltd E 2.4  6.02 N E Nil
Turners Auto. A  459  1.03  12   7.0
Vector Ltd C  376  3.15  34   4.5
Ventia Services B  340  0.52  14   5.0
Vista Group Ltd D  167 N/A N E Nil
Vital Ltd C   27  0.42 N E Nil
Vital Health PT D  220  9.64 N E   4.7
Warehouse GroupD  157  0.16  18   7.1
WasteCo Group E 5.8  1.33 N E Nil
Winton Land Ltd B  280  3.93  13   2.1
Ave of  135 Cos C 314  0.52 18  3.8

AGL Energy Ltd A  963  0.49   8   2.7
ALS Limited A 1256  2.51  19   3.2
AMP Ltd D   97  0.96 N E Nil
ANZ Bank B 2562  2.60  20   2.3
APA Group B  857  3.50  38   6.4
ARB Corporation A 3375  4.13  31   1.8
ASX Limited A 6295 N/A  25   3.6
AUB Group A 2766  3.93  46   2.3
AVZ Minerals B   78 N/A N E Nil
Adbri Ltd A  302  1.16  19   1.7
Allkem Ltd B  983  3.46   9 Nil
Altium Limited A 4404 N/A  58   1.2
Alumina Ltd B   91 N/A  17   6.8
Amcor Ltd A 1427  0.94  13   5.2
Ampol Ltd A 3648  0.23  12   7.5
Aneka Tambang B  118  1.31  16   1.5
Ansell Ltd A 2502  1.28  14   2.8
Argo Investment A  899 N/A  22   3.7
Aristocrat Leis B 3974 N/A N E Nil
Atlas Arteria B  582 N/A  96   6.9
Aust Foundation B  747 N/A  12   3.3
Azure Minerals C  370 N/A N E Nil
BHP Group Ltd B 4907  3.08  13   5.2
BKI Invest Coy C  177 N/A  12   4.4
BSP Financial B  549  2.37   6  12.8
BWP Trust B  345 N/A  60   5.3
Bank of Q'land B  615  1.67  24   2.0
Bapcor Limited B  542  0.91  17   4.1
Beach Energy B  160  2.22   9   2.5
Bellevue Gold C  149 N/A N E Nil
Bendigo Bank B  977  1.62  11   6.2
Bluescope Steel A 2204  0.55  10   2.3
Boral Limited B  533  1.70  37 Nil
Boss Energy B  423 N/A N E Nil
Brambles Ltd A 1367  2.08  20   2.9
Breville Group A 2547  2.46  33   1.2
Brickworks Ltd A 2715  3.50   8   2.4
C.S.R. Ltd A  640  1.46  21   3.6
CAR Group A 3014 N/A  66   1.6
CSL Limited A  28794  7.24  41   1.2
Capricorn Metal B  442  5.18 N E Nil
Centuria Indust B  319  9.12 N E   5.0
Centuria Cap'l A  167  3.61  13   6.9
Challenger Ltd A  663  1.85  16   3.6
Champion Iron A  840 N/A N E   1.2
Chart H Retail B  352  9.61  54   7.3
Charter Hall GR A 1137  6.14  27   3.7
Chart Hall Long B  363 N/A N E   7.7
Cochlear Ltd A  29795 N/A N E   1.0
Codan Ltd A  816  3.24  22   2.3
Coles Group A 1614  0.53  20   4.1
Collins Foods A 1183  1.03 N E   2.3
Com'wealth Bank B  11299  4.38  19   4.0
Computershare B 2465  3.13  22   2.8
Corp Travel M. A 1903  4.26  36   1.5
Costa Group B  314  1.07  43   2.9
Dalrymple Bay B  271  2.32  19   7.1
Data 3 Ltd A  842  0.51  35   2.6
De Grey Mining B  120 N/A N E Nil
Deterra Royal. A  515 N/A  18   5.6
Dexus B  754  9.56 N E   6.8
Dicker Data Ltd A 1159  0.67  29   4.7
Domain Holdings B  330  6.03  80   1.8
Domino's Pizza A 5574  2.11 N E   2.0
Downer EDI Ltd A  431  0.25  19   3.0
EVT Limited A 1196  1.68  18   2.8
Eagers Auto. A 1394  0.42  12   5.1

Emerald Res. B  299  5.95  25 Nil
Endeavour Group B  538  0.81  18   4.1
Evolution Min. A  380  3.13  43   1.1
Flight Centre A 1998  1.91  92   0.9
Fortescue Ltd A 2819  3.43  12   6.2
G.U.D. Holdings A 1132  1.54  16   3.4
GPT Group B  448 N/A N E Nil
GQG Partners B  166 N/A  16 Nil
Genesis Mineral B  163 N/A N E Nil
Gold Road Res. A  171  4.81  29   0.9
Goodman Group A 2402 N/A  29   1.2
Graincorp A  709  0.29  12   2.5
Growthpoint Pro B  237  5.21 N E   9.0
HMC Capital A  572 N/A  35   2.1
HUB24 Limited A 3582 N/A  76   0.9
Harvey Norman A  408  1.83   9   6.1
Helia Group A  439  4.77   8   5.5
Homeco REIT B  122  7.26  25   6.8
IDP Education B 2022  5.73  38   2.0
IGO Ltd B  860  6.36  12   6.7
IOOF Holdings B  248  0.84 N E   8.0
IPH LImited B  642  3.75  27   4.8
IRESS Limited A  794  2.69  21   5.8
Iluka Resources B  631  1.65   5   7.1
Incitec Pivot B  279  0.86   5   9.7
Ingenia Com Grp A  439  4.54  28   2.5
Inghams Group A  384  0.47  24   3.8
Insurance Aust. B  573  1.89 N E   3.5
JB Hi-Fi Ltd A 5269  0.60  11   5.9
James Hardie A 5398  6.28  69   2.5
Johns Lyng Grp A  631  1.29  35   1.4
Kelsian Group A  691  1.31  89   2.1
L1 Long Short B  295 N/A  11   3.6
LendLease Group B  727  0.49 N E   2.2
Lifestyle Com. A 1777  8.01  23   0.6
Liontown Res. D  158 N/A N E Nil
Lovisa Holdings A 2287  4.13  36   3.3
Lynas Rare E. B  671  8.48  20 Nil
MFF Capital Inv B  307 N/A   6   3.1
Macquarie Tech. B 6615  4.67  91 Nil
Macquarie Group A  17985  4.88  21   2.6
Mader Group A  658  2.16  34   0.9
Magellan Fin Gp A  965  4.47  10   9.0
Medibank Priv. B  367  1.37  20   4.0
Medlab Clinical C  690 N/A N E Nil
Megaport Ltd C  858  8.89 N E Nil
Metcash Ltd B  350  0.21  13   6.4
Metrics Master B  204 N/A  13   7.6
Mineral Res. A 6805  2.95  54   2.8
Mirvac Group C  202  4.19 N E   5.2
Monadelphous Gr A 1444  0.81  26   3.4
NRW Holdings A  290  0.49  15   5.7
Nanosonics Ltd B  432  7.87  66 Nil
Nat'l Aust Bank B 3056  4.80  39   2.0
National Stor. B  222  9.07   9   5.0
Netwealth Group B 1564 N/A  57   1.5
Neuren Pharm. B 2411 N/A N E Nil
New Hope Corp. B  528  1.62   4   9.7
News Corp. B 3793  1.46  97   0.8
Nextdc Limited C 1336 N/A N E Nil
Nib Holdings B  756  1.24  19   3.7
Nickel Mines C   66  1.01   8   4.4
Nine Entertain. B  199  1.20  18   5.5
Nthn Star Res. A 1296  3.60  25   2.0
Nufarm Limited B  525  0.54  19   1.9
Orica Ltd A 1595  1.25 N E   1.5
Origin Energy A  843  0.88  14   4.3

Orora Limited A  261  0.51  12   6.7
PSC Insurance B  453  5.12  29   3.0
Paladin Energy B  102 N/A N E Nil
Perpetual Ltd A 2553  2.74  48   4.7
Perseus Mining A  176  1.69   6   2.0
Pexa Group B 1093  6.88 N E Nil
Pilbara Mineral A  391  2.88   5   6.4
Pinnacle Invest A  996 N/A  25   3.6
Premier Invest A 2670  2.59  16   4.3
Pro Medicus Ltd A 9048 N/A N E   0.3
Q.B.E. Insur. A 1504  0.87  21   2.0
Qantas Airways B  528  0.49   6 Nil
Qube Holdings A  324  1.99  33   2.5
REA Group Ltd A  17763 N/A  66   0.9
Ramelius Res. A  166  2.60  27   1.2
Ramsay Health A 5161  0.79  40   1.5
Reece Limited A 2184  1.60  36   1.1
Region Group B  220  7.98 N E   6.9
Regis Resources B  209 N/A N E Nil
Reliance W/wide A  432  1.83  16   3.3
Resmed Inc. D 2503 N/A N E Nil
Rio Tinto Ltd A  13236  2.64  12   5.5
S/Tracks ASX200A 6727 N/A  10   1.4
SSR Mining Inc. B 1580  2.09  12   2.6
Sandfire Res. B  688  3.91 N E Nil
Santos Ltd A  764  2.21   8   4.4
Scentre Group B  294  6.20  51   5.4
Seek Ltd A 2582 N/A  87   0.8
Seven Group A 3609  1.36  22   1.3
Sims Ltd A 1419  0.34  15   2.5
SiteMinder Ltd B  520  9.04 N E Nil
Sonic Health A 3169  1.83  22   3.3
Soul Pattinson A 3243  9.64  17   2.7
South32 Limited C  327  1.33 N E   3.7
Stanmore Res. A  410  1.37   6 Nil
Star Entertain. C   52  0.49 N E Nil
Steadfast Group A  582  4.68  27   2.6
Stockland B  434  3.68  24   6.0
Suncorp Group A 1399  0.97  15   4.3
Super Retail Gr A 1454  0.86  12   5.4
TPG Telecom B  499  2.13  13 Nil
Tabcorp Holding B   78  0.73  27   2.9
Technology One A 1469 N/A  53   1.2
Telix Pharma. C  955 N/A N E Nil
Telstra B  389  2.11  27   4.2
The Lottery C. B  469  2.97  39   3.0
Transurban Grp B 1371 N/A N E   0.6
Treasury Wine B 1031  3.10  30   3.4
Tuas Limited B  334 N/A N E Nil
Ventia Services C  313 N/A N E Nil
Vicinity Centre B  201  7.14  34   6.0
Virgin Money UK B  307  1.01   3   0.6
Viva Energy Grp B  346  0.20  10   7.8
WAM Capital Ltd B  151 N/A N E  10.3
WAM Leaders B  138  3.59   5   5.1
Waypoint REIT A  235  9.39  12   7.1
Webjet NL B  720  7.56 N E Nil
Wesfarmers Ltd A 5674  1.48  26   3.4
Westpac Banking B 2286  2.77  36   1.4
Whitehaven Coal B  786  1.08   2   9.4
Wisetech Global B 7076 N/A N E   0.2
Woodside Energy B 3134  2.41   6  11.8
Woolworths Grp B 3698  0.70  28   2.8
Worsley Ltd B 1708  0.79 N E   2.9
Xero Ltd C  10634 N/A N E Nil
Yancoal Aust. C  539 N/A N E Nil
Zimplats Hold. B 2200  1.64   8  13.9
Ave of 1968 Cos C 267  0.00  0  1.2
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Dec 11 1275.49 Dec 18 1274.64
Dec 12 1267.60 Dec 19 1276.35
Dec 13 1268.31 Dec 20 1278.56
Dec 14 1270.82 Dec 21 1282.40
Dec 15 1276.52 Dec 22 1284.50

Dec 25 Holiday Jan  1 Holiday
Dec 26 Holiday Jan  2 Holiday
Dec 27 1290.33 Jan  3 1294.71
Dec 28 1300.67 Jan  4 1296.83
Dec 29 1296.74 Jan  5 1295.23

Total Return Index for All Listed Shares

Next Issue:
The next issue of Market Analysis will be emailed in five
weeks time on Monday February 12, 2024.
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Investment Outlook
(Continued from Page 1)

So - even with better mining techniques and improved
technology in processing - existing  mines will trend
towards lower output and higher costs as ore grades
decline.

Commodity prices are relatively low and commodity
equities are under valued.  Despite short term uncertainty,
over the next several years both lower production and
higher demand from electrification and the renewable
energy transition will create a “perfect storm” to drive
renewable energy mineral prices significantly higher!
This offers a “once in a lifetime” investment opportunity
to be invested in a diversified portfolio of under-valued
commodity producer shares ahead of a boom in commodity
prices and revenues.

This is where we are continuing to focus our investment
portfolio (plus other attractive opportunities in other
sectors to maintain good diversification).


