Forty Two Years of Independent Information and Investment Experience on the Australian and NZ Stockmarkets

Market Analysis

Issue No. 619 www.stockmarket.co.nz January 8, 2024
Inside Market Analysis

CardieX capital raise for productlaunches .............. 2,4 Insider Tradesin New Zealand Shares ...........cccccce...... 5

Elixir Energy's Daydream-2shows very high . . .

“over-pressure” gas zones . . . and what that means .. 4 Insider Trades in Australian Shares .................. 8,9,10

Prophecy Internationalto liftrevenues 13-15%

with one very large new contract...........ccccevvveeeiineen. 5 Founder: James R Cornell (B.Com.)

Summary and Recommended Investment Strategy.

We continue to focus on depressed and out-of-favour renewable energy minerals companies. Many have ten-bagger
potential, while high company-specific risk can be managed through wide diversification.

Investment Outlook.

Iron Ore prices forecasts have been - and generally Stockmarket Forecasts
remain - very bearish. Perhaps at some time in the future One-Month One-Year
the forecasters will be right and the price will fall Australia: 55% (Neutral) 60% (Neutral)

significantly ... butIron Ore prices have recently surged New Zealand:  61% (Bullish) 41% (Neutral)
to an 18- month high and look likely to remain there, at
least for 2024.

That should help generate high profits, very high net
cash surpluses and high dividend payouts from our three - 12000
depressed and “unloved” iron ore shares! I

Other mineral commodity prices may remain weak in
the near future - mainly owing to the global economic
slowdown - but the demand for renewable energy
minerals will grow strongly over the next several years - 10000
(although estimates of the supply/demand shortfall vary
widely!). L so0n

As we have previously highlighted, it can take a long e S S S—
time to discover new mineral resources and bring them leozo 2021 ledzz oz 202_
into production - so there is no guick way to boost supply. - 2000
For large mineral discoveries it takes around 12 years L 100
from discovery to feasibility studies, then a further 2-3 L yz00
years (in Australia or Canada) to 7-10 years (in the US) [
to secure a mining permit.

For smaller mineral discoveries the period from
initial discovery to feasibility can be many decades!

Commodity prices have been low overrecent decades,
sothere has been under-investmentin mineral exploration,
resulting in few major mineral discoveries over the last
10-20 years.

Most new Copper resources, for example, come g
from existing, decades old mines that have been able to r 7500
lower cut-off grades (i.e. low grade ore, considered
uneconomic 20 or 30 years ago, is now being profitably
mined and processed). In theory and with technology
and process improvements it may be possible to mine
lower and lower grade ores, but there are practical
limitations. 1Mt of ore at 3.0% would have produced 30
tonnes of Copper, but at the current cut-off grades of .
0.5% it will produce only 5 tonnes. -

(Continued on Page 12) I
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Market Analysis

Recommended Investments

Steel & Tube Holdings has confirmed that first half
year (i.e.to 31 December 2023) normalised earnings will
be in the range of $10-11 million. That is in line with the
previous half year (to 30 June 2023) result of $10.6 million.

Cash atthe end of November 2023 was $17.1 million,
up from $6.5 million in June 2023. Inventories were
down $3.7 million to $135.5 million.

Australian Shares
(This section is in Australian currency, unless stated.)

Ardea Resources reports that Mitsui & Co has
withdrawn from the Japanese Consortium but that
negotiations are continuing with Sumitomo Metal
Mining and Mitsubishi Corporation. The date for
agreeing to the DFS scope and due diligence has been
extended until the end of February 2024. If this is
completed successfully then the parties still expect to
sign binding Final Agreements by the end of March
2024.

A joint venture agreement between very small Ardea
Resources and two very large Japanese companies
would go a long way towards commercialising this
development project and re-rating Ardea Resources
share price. The only “downside” to Ardea Resources'
Kalgoorlie Nickel Project is the recent Pre-Feasibility
Study estimated a long term Nickel price of US$25,000
per tonne (for about 85% of revenues) and Cobalt price
of US$60,000 per tonne (15% of revenues), while current
prices are only US$16,345 and US$28,450.

At current prices, revenues would be about 23%
lower at this stage. So Japanese partners may be
interested in buying into the project but in no hurry to
complete development and move into production.

Ardea Resources
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Anteris Technologies received only $33.3 million
from its October $40.0 million placement at $20.00 per
share. $6.7 million was notreceived by the final settlement
date.

i
&

Bellevue Gold shares recently rose to new highs,
probably reflecting the new highs for the price of Gold,
but have since dipped back.

Aswe pointed out two months ago, we are “‘somewhat
over-weighted in this position” and planned to “sell some
shares on strength (e.g. on a move to 150-160 cents or
beyond)”.

Later in November we sold some shares at 150 cents,
159 cents and 163 cents and in December sold more at
181 cents and then 179 cents - in total selling about 13%
of our Bellevue Gold shareholding, slightly reducing a
larger, more “fairly valued” position in our portfolio
(althoughreaders will note that at prices above 159 cents
the dollar value of the holding would still be larger,
potentially leading to further partial selling into strength).

The share price dropped sharply last week and, at
148Y2 cents, we repurchased one-third of those shares.

Bellevue Gold
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Brickworks has sold its share of the “M7 Hub”
properties - part of its 50% owned joint venture with
Goodman Group - to Goodman Group for $117 million.
This will be used to reduce interest bearing debts.
New properties built by the Property Trust are
expected toresultin a $40-50 million development profit
in the half year to 31 January. This, however, will be
offset by adevaluation in the investment property values
owing to the capitalisation rate rising to around 5.0%.

CardieX has made a $4.0 million share placement at 8
cents and is making a $4.0 million non-renounceable cash
issue to shareholders at the same price. $3.6 million of
convertible notes will also convert to ordinary shares at
this price.

Shareholders will be offered one new share for every
2.87 existing shares, plus one option for every three new
shares (exercisable at 20 cents on 30 November 2025).
The final date for payment is 1 February 2024.

Shareholders can also apply for “top-up” shares (i.e.
shares not taken up by other shareholders).

Ifthe company successfully raises this $8 million (i.e.
it will need to place or underwrite any cash issue
shortfall) - and subject to some other conditions - then the
ASX will probably lift the suspension on trading in
CardieX shares.

The company has been very short of cash - but is
close tocommercially launching products this year which
should make it cashflow positive. Therefore aninvestment
in the company involves both high risks (e.g. the market
acceptance of the new products/services may fall below
expectations) but also highrewards (i.e. create acashflow
positive, profitable business).

The shares are down 91% since we first bought into
this company, so should shareholders throw more good
money at CardieX? (Continued on Page 4)
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Recommended Investments

Our Recommended Portfolio was up +5.1% in 2023 (i.e. for 6 January 2023 to 5 January 2024).

The ASX300 Index rose +5.0% and the NZX50 Index +1.4%, while the TR Index fell -11.6%

Overathree year period, our portfoliois up +28.6%, compared with the ASX300 Index up +10.2%, NZX50 Index down
-11.9% and the TR Index down -31.9%.

Much of last year's positive return came from one “lucky’ holding - Atlas Pearls that was up +567.3%. With a very
widely diversified portfolio we are often “lucky” enough to get a big winner! Luckily Copper Mountain was taken over
for a +34.5% gain over five months and Bremworth was unlucky getting its factory destroyed in the cyclone but lucky
to have plenty of property and loss of profit insurance - so the shares rallied +34.0%.

The biggest losers were CPT Global down -64.5%, CardieX down -64.5%, Vulcan Energy down -63.4% and
Cynata Therapeutics down -58.3%. It was an unlucky year for companies whose name began with the letter “C”.

We, of course, do not believe in “luck”, but there is always a lot of uncertainty in stockmarket investing.

Portfolio of Recommended Investments

CURRENT Perform- Issued Vola-  Price/ Price/ Gross Recent  Cash Total
ADVICE Company Initial Recommendation mance Shares tility Sales Earnings Dividend Share Dividends Return
Code -Date - Price Forecast (mil.) Ratio  Ratio  Ratio Yield Price Rec'd %
NZ Shares
HOLD+ Bremworth Ltd BRW 05/12/95 156* B 70.1 1.8 049 4 Nil 63 282.0 +121%
BUY CDL Investments Ltd CDI 12/01/99 25.0 C 2888 14 344 7 6.1 80 53.8 +435%
HOLD Colonial Motor Company CMO 10/11/92 128* B 327 04 027 10 9.5 833 863.8+1226%
HOLD South Port New Zealand SPN 13/02/96 120 B 262 0.4 360 16 51 735 428.3 +869%
HOLD Steel & Tube Holdings STU 08/08/00 139* D 1669 1.3 030 11 13.6 107 376.6 +248%

Australia Shares (in Aust cents)

HOLD  Acrux Limited ACR 12/05/14 99.0 C 2882 45 174 NE NIl 51 140 -81%
HOLD AJ Lucas Group AJL 13/05/08 107 D 1375.7 11.0 0.10 NE Nil 1.2 364 -65%
HOLD ALS Limited ALQ 12/10/99 723* A 4842 0.7 251 19 3.2 1256 479.2+2300%
BUY Anteris Technologies AVR 06/12/21 840 C 13.9 0.5 57.24 NE Nil 1890 Nil +125%
BUY Ardea Resources ' ARL 13/01/20 54.5 Cc 1719 17 NA NE Nil 47 Nil  -12%
HOLD Atlas Pearls ATP 14/05/96 73.0 A 4248 26 266 8 21 17.0 179 -52%
HOLD Bellevue Gold BGL 07/02/21 105 C 11302 1.1 NA NE Nil 149 Nil  +41%
HOLD+ Brickworks Ltd BKW 12/11/12 1115 A 1522 0.6 3.50 8 2.4 2715 5485 +193%
HOLD CardieX Ltd CDX 11/11/13 150* D 1437 29 421 NE Nil  13.5 Nil  -91%
HOLD CPT Global Ltd CGO 10/03/08 88.0 B 419 3.1 0.17 NE 52 115 294 -54%
BUY Cynata Thera. CYP 13/03/17 50.0 D 1796 2.9 NA NE Nil 12.5 Nil  -75%
HOLD Deterra Royalties 2 DRR A 5283 0.7 NA 18 56 515 76.7

BUY Elixir Energy EXR 07/12/19 42 C 9124 34 NA NE Nil 8.8 Nil +110%
HOLD+ Energy Transition ETM 11/11/19 11.0 D 1355.7 5.0 NA NE Nil 4.3 Nl -61%
HOLD+ FBR Limited FBR 07/07/17 13.5 C 36689 6.4 63.98 NE NIl 29 Nil  -79%
BUY Fenix Resources FEX 08/11/21 21.5 A 6342 2.0 0.90 8 71 28 7.3 +64%
HOLD  Fiducian Group FID 11/02/08 260 B 315 0.6 268 16 49 616 238.0 +228%
HOLD  Finbar Group Ltd FRI 12/04/10 106 C 2721 11 553 60 Nil 69 885 +49%
HOLD Ignite Ltd IGN 08/04/03 822* D 1792 4.7 0.05 NE NIl 51 705 -8%
HOLD+ lluka Resources Ltd 2 ILU 12/10/04 471 B 4220 0.7 1.65 5 7.1 631 420.0 +249%
BUY Integrated Research IRl 14/01/08 40.0 C 1731 2.0 084 23 Nil 34 705 +161%
HOLD McMillan Shakespeare MMS 07/11/16 1041 A 696 05 238 14 7.8 1586 540.3 +104%
BUY Michael Hill Int'l Ltd MHJ 11/06/91 44* B 3797 1.1 054 10 8.3 90 91.8+4004%
BUY Mt Gibson Iron MGX 10/11/14 44.0 B 12129 1.7 1.43 6 Nil 53 14.0 +52%
HOLD Nova Eye Medical EYE 14/03/06 49.0 E 1903 2.0 3.02 NE Nil 27 425 +42%
HOLD+ Opthea Limited OPT 10/02/04 177* C 4672 1.4 NA NE Nil 62 613 -31%
BUY Prophecy International PRO 08/09/08 26.0 C 736 1.3 218 NE Nil 58 245 +217%
HOLD+ Reckon Limited ’ RKN 08/08/16 141 B 1116 1.2 134 19 4.9 62 855 +36%
BUY St Barbara SBM 12/08/19 396 B 8163 25 049 2 Nil 19.5 542 -81%
BUY Vulcan Energy Ltd VUL 08/03/21 602 B 1431 1.6 61.94 NE Nil 247 Nil  -59%
HOLD+ Woodside Energy WDS 08/04/19 3410 B 1898.8 05 241 6 11.8 3134 869.7 +17%

The average Total Return (i.e. both Capital Gains/Losses plus Dividends received) of all currentinvestments from initial recommendation is +290.0%.
This is equal to an average annual rate of +20.2%, based upon the length of time each position has been held.

The average annual rate of gain of ALL recommendations (both the 35 current and 180 closed out) is +27.2%, compared with a market gain of
+2.5% (by the SRC Total Return Index).

CURRENT ADVICE is either Buy, Hold+, Hold, Hold- or Sell. Hold+ indicates the most attractive shares not rated as Buy. Hold- indicates relatively
less attractive issues.

* Initial Recommendation Prices adjusted for Share Splits, Bonus and Cash Issues.

(1) Ardea Resources' return includes 1/4 share of Kalgoorlie Gold (KAL) worth 2.9 cents and Reckon Ltd includes 1/3 share of GetBusy plc
(GETB) worth 70.5 pence (133.5 Aust cents).  (2) lluka Resources includes one share of Deterra Royalties.
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Recommended Investments

(Continued from Page 2)
We will probably take up the new shares for our portfolios.
This is a relatively large cash issue (i.e. 1 new share for
2.87 shares currently held or about 35% of our existing
holding) butis lowly priced at a 41% discount to the last
market price. It is also only about 5% of our initial
purchase price, so the dollar amount we will need to
invest to take up our entitlement is relatively modest.

CardieX Ltd
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Cynata Therapeutics expects to announce results
from the first 16 (from a total of 30) patients in its
Phase 1 Diabetic Foot Ulcer clinical trial during the
March 2024 quarter.

The company has also completed the enrolment of
321 patients in its Phase 3 SCUIpTOR clinical trial into
osteoarthritis. These patients will be followed for two
years (i.e. until November 2025) with results released in
the first half of 2026.

Energy Transition Minerals has issued 4,367,276
shares at 3.4 cents (for $148,487) to Shenghe
Resources who are maintaining their 9.2% shareholding
in the company.

Elixir Energy hasraised $6.5 million from the placement
of around 76 million shares at 8.5 cents (plus one listed
option for every three new shares). This will mainly be
used on the Daydream-2 stimulation and testing program.

The Daydream-2 exploration well encountered 154
metres of gas bearing sandstones as well as 65 metres of
gaseous coals, plus the unexpected permeable sandstone
zone.

“Over-pressure in the Permian gas bearing zones in
the well are at this stage somewhat subjective, but

considered to be significant - in the region of 0.69 psi/
foot™.

The company does not explain this “over-pressure”
or pressure gradients - but you probably already know
that pressure increases with depth owing to the weight of
the water and other fluids in the ground. In wells, water
density will usually increase pressures by 0.447 psi per
foot of depth, or 0.447 psi/foot. Oil is lighter (i.e. has a
lower density) than water and has a pressure gradient of
about 0.3 psi/foot and gas is signicantly lighter with a
pressure gradient of around only 0.1 psi/foot.

A pressure gradient greater than 0.447 psi/foot at the
top of a gas zone results from the buoyancy pressure
of the underlying gas zone (plus, in an oil and gas well,

Market Analysis
the buoyancy of any oil between the gas and water).

So a high pressure gradient - remembering this is a
“subjective” estimate at this stage - should indicate ahigh
volume of gas!

How large? How significant? Again we don't know
at this stage but we do know that virtually all natural gas
wells have low pressure gradients in the range of only
0.30-0.50 psi/foot.

Therefore 0.69 psi/foot is an unusually high number
and potentially indicates a very significant discovery.

After a competitive tender, Haliburton has been
contracted to provide extensive stimulation at
Daydream-2, with “physical work to commence in
February”.

The Daydream-2 exploration well appears to be a
very significant discovery: “Unexpected” free-flowing
gas at 4,200 metres and very high pressure gradients in
the Permian levels. Mr Market hasn't put much value
on these favourable developments which would suggest
the potential for significant re-rating as further testin
provides more data and the market better understands
the gas potential of this licence area. “Buy”.

Elixir Energy ]
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Finbar Group has completed the structural construction
of the Civic Heart project. The 36 level and 21 level
towers consists of 309 residential apartments and 26
commercial lots, with a final value of around $440 million.

60% of the project has been presold and will be settled
in the near future.

Iluka Resources notes that “the challenging project
environment in Western Australia will impact capital
costs” for the Eneabba Rare Earth Refinery.

The cost may be 20% above the earlier market
estimates at around $1800 million.

Integrated Research has signed a US$6.6 million
(A$10.1 million) new five year contract with existing
customer Fiserv Inc. which provides global payments
plus financial and technology services to around 10,000
financial institutions.

This is a sizeable contract, but equal to about 3% of
total annual revenues.

McMillan Shakespeare has failed to have its contract
with the South Australian Government renewed when
it expires on 30 June 2024. The company has 38,000
salary packaging arrangements and 5,600 novated leases
with the South Australian Government, but this customer

Copyright © Securities Research
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makes up only 3.4% of group revenues and about 7% of
net profits.

By the way, we can confirm the company's correct
name is “McMillan Shakespeare Limited” despite its
own ASX announcement regarding the loss of this
contract starting “McMillian Shakespeare Limited
(ASX:MMS) announces . . .”.

One Australian investment firm also has numerous
videos online where they also discuss “McMillian
Shakespeare” instead of McMillan Shakespeare.

Opthea Ltd has received an A$8.8 million Research &
Development tax credit from the Australian Tax Office.

The company is also due to receive the final US$35
million funding under a US$120 million Development
Funding Agreement (DFA), plus a further US$50
million under a new DFA.

Under the DFAs, if sozinibercept is approved for
sale then Opthea Ltd will make an undisclosed milestone
payment, six undisclosed annual payments and a variable
payment of 7% of net sales - with the total capped at four
times the initial amount invested under the DFAs.

Prophecy International Holdings has signed the
international food delivery company Just Eat
Takeaway.com NV for its eMite and its Integrated
Platform as a Service solution. The system went live in
December, covering “EMEA, Canadian and ANZ
customer service divisions” and “integrates 10 different
data sources” from 20 countries.

Prophecy International will earn monthly revenues of
Euro 150-180,000 (A$245-295,000) from this one very
large contract - adding a significant 13-15% to total

group revenues. “Buy”.

Page 5
Prophecy International
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Vulcan Energy has received Landau City Council
approval to acquire land in the planned Landau commercial
park and construct its Phase 1 Geothermal renewable
energy and Lithium Extraction Plant.

Vulcan Energy
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“Insider’”

can under-perform for a similar period.

Trades in NZ Shares

The table below shows the number of Purchases and Sales of a company's shares by its
Directors over the last twelve months (excluding “Neutral” situations where the number
of Buyers and Sellers were equal). Shares where many “insiders” have been buying can
outperform the market for up to two years, while shares where many “insiders” have sold

“Insider” Indicators

Last 5 wks: 56.0% Buyers
Last 13 wks: 70.9% Buyers

Insider Insider
Company Bsueyltleerfs- Company Bsueyltleerfs- Company
2CheapCarsGrp ~ 4-1 General Capital 2-0 MoveLogistics
AccordantGroup 20 GenesisEnergy ~ 0-1 My FoodBagLtd
AirNewZealand  2-0 GreenCrossH. 2-0 NZ Automotive
AoFriolLtd 4-0 HallensteinG. 1-0 NZExchangeLtd
ArgosyProperty  5-3 IkeGPSLimited 0-1 NZKingSalmon
Channellnfra. 2-1 InfratiiNZ 1-0 NZRuralLand
ChorusLtd 5-1 KMDBrands 2-0 NapierPort
Comvita 1-4 Kiwi Property 0-6  OceaniaHealth.
ContactEnergy 1-0 MHMAutomation ~ 0-4 PacEdgeBio.
DelegatGroup 2-0 MainfreightGrp 2-1 PaySauceltd
FletcherBuild. 9-0 ManawaEnergy 2-0 PortTauranga
FonterraS/HFd 2-0 MeridianEnergy 21 PrecinctProp.

Insider Insider Insider
SSoliere  ComPany Seolers  Compan Seoliere
50 PrivateLand 0-1 SmartpayNZLid ~ 0-1
1-0 Property FInd. 0-2 Sol. Dynamics 0-1
4-0 RakonLtd 2-0  Steel&Tube 4-0
2-0 RestaurantBrds ~ 3-0 TASKGroupHold 20
30 RuaBioscience 0-1 ThirdAgeH. 2-1
2-0 RymanHealth. 0-3 TourismHold. 2-5
0-1 SanfordLimited 1-3 TowerLimited 1-0
50 ScalesCorpLid 50 TradeWindow 1-7
40 SeekaKiwifruit 3-1 VitalLtd 2-0
02  SerkoLimited 02  VitalHealthPT 1-0
1-0  SkyCityLtd 4-0  WarehouseGroup 2-0
0-1 SkyNetworkTV. 30 WintonLandLtd 1-0

Copyright © Securities Research
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Computer Selections of NZ Shares based upon
our Comprehensive Share Selection Criteria

For an explanation of this table see the Share Selection Methods report available from our website. These shares are not formal “buy” and “sell”
recommendations, but the “Under-Valued”, “Best Performing” and “Income” shares should be considered for purchase, while the “Over-Valued” and “Worst
Performing” shares can generally be sold to release money for re-investment in more attractive shares.

STRENGTH RATING »=5 « 2 Price Return Vola- Price Divi- Price STRENGTH RATING = ¢ 2 Price Return Vola- Price Divi- Price
Company Share  Cur- 4-Wk Rank ggg; to on til- Earn. dend Sales Market Company Share  Cur- 4-Wk Rank 'gg%; to on ti- Earn. dend Sales Market
Price  rent Chg. 0-99 — 2 NTA Equity ity Ratio Yield Ratio Capn Price  rent Chg. 0-99 — 2 NTA Equity ity Ratio Yield Ratio Capn
UNDER-VALUED SHARES: LowestPrice/Sales, Yld >0, Rel Strength>0 TruScreenLtd 2 -143 +12 8 00 - 39 - 32 NE Nil 602 10
SkyNetwork TV 273 +69 +12 6 30 4 09 12 10 8 55 052 393 GreenfemInd. 5 -145 +46 8 00 - 18 - 22 NE Nil 594 6
VentiaServices 340 +23 +22 12 00 - 52 37 08 14 50 052 2909 KiwiProperty 88 -35 +15 51 06 5 07 - 08 NE 78 534 1383
GenevaFinance 3% +24 34 12 00 -07 8 17 8 40 054 26 MarlboroughWE 16 69 -16 70 00 - 16 1 1.3 164 Nil 514 48
BESTPERFORMNGSHARES SrongestSaes PE<2075<10 SmarpayNZUd 151 87 -18 5 01 -85 20 15 43 NI 463 360
. Trade Window 20 27 29 % 17 - 14 - 13 NE Nil 459 23
BremworthLtd 63 +159 +2.9 00 -09 22 15 4 Ni 049 44 . )
PacEdgeBio. 11 -334 +21 97 40 - 141 - 25 NE Nil 454 89
SkyNetwork TV 273 +69 +1.2 6 30 4 09 12 08 8 55 052 393 "
) MeridianEnergy 556 09 +1.8 29 21 6 24 2 07 151 45 446 14358
GenevaFinance 35 +24 -34 12 00 -07 8 12 8 40 054 26 )

) ) Napier Port 254 14 +31 34 01 2 13 5 05 25 41 444 508
VentiaServices 340 +23 +22 12 00 - 52 37 06 14 50 052 2909 AnidaGrou 113 62 23 & 00 - 06 6 09 10 43 368 818
BurgerFuel 27 +11 -00 16 00 - 06 4 13 15 Ni 060 14 P ’ ' ' ' ' '
INCOMESHARES: Highest ields, Capitalisation>NZ§100 milion WORSTPERFORMING SHARES: Weakest Shares, P/SRatio>0.25, Y|eId<TW|ceAverage

VitalHealthPT 220 -583 -00 98B 1-0 3 07 06 NE 47 964 1,451
FonterraS/HFd 349 -26 +25 4 20 4 07 20 05 4 143 023 5609
PacEdgeBio. 11 334 +21 97 40 - 14 - 24 NE Nil 454 89
Steel & Tube 107 -48 -03 61 40 3 05 5 10 11 136 030 179 4 )
. Trade Window 20 227 29 % 1-7 - 14 - 12 NE Nil 459 23
HallensteinG. 526 -23 -1.7 39 10 - 32 3 05 10 127 076 313 )
o CannasouthLtd 13 214 -33 9% 00 - 34 - 14 NE Ni NA 41
NZME Limited 102 -42 +35 59 00 - 14 17 1.0 8 123 053 188 )
. CooksCoffee 17 212 +20 %4 00 - 72 - 15 NE Nil 154 10
TowerLimited 61 -11 -04 30 10 2 07 6 08 13 107 052 231 )
ChathamRock 9 207 -37 %4 00 - 11 - 16 NE Nil NA 8
Heartland Group 150 -53 -33 64 00 - 10 9 09 11 106 202 1,064
. RestaurantBrds 385 200 +1.2 91 30 4 16 11 05 15 58 037 480
FletcherBuild. 482 40 +16 5 9012 10 6 08 16 98 045 3774 )
RadiusResCare 15 -190 -15 91 00 - 06 - 19 NE 48 028 41
ColMotorCo 833 -33 -16 5 00 -09 9 03 10 95 027 272 - )
- lkeGPS Limited 53 -160 -1.9 8 01 - 25 - 10 NE Nil 275 85
Kingfish Ltd 123 -49 +07 62 00 - 09 - 09 NE 95 NA 406 ‘ )
AirNewZealand 65 -86 14 75 20 5 11 20 12 5 92 035 2190 AoFrioLtd 6 150 407 8 40 - 11 - 26 NE NI 034 25
’ ’ ’ ’ ’ ’ ’ GreenfemInd. 5 -145 +46 8 00 - 18 - 21 NE Nil 594 6
INSIDER BUYING: Most Insider Buying, Relative Strength >0 TruScreenLtd 2 143 +12 8 00 - 39 - 30 NE Nil 602 10
NZKing Salmon 25 +26 +19 11 30 2 08 1 12 64 Ni 081 135 Blis Technology 2 127 13 84 00 - 22 - 34 NE Nil 236 24
SkyNetwork TV 273 +69 +12 6 30 4 09 12 07 8 55 052 393 DelegatGroup 690 -115 24 8 20 3 13 12 05 11 40 18 698
2CheapCarsGrp 80 +318 +26 1 41 - - - 08 29 NI NA 36 SavorLtd 25 115 25 8 00 - 28 - 16 NE Nil 074 15
RakonLtd 125 +20+161 15 20 - 18 15 13 12 17 159 286 A2MikCompany 441 -114 +22 8 0-0 14236 23 0.7 103 Nil 891 3,140
Vital Ltd 27 +27 +55 10 20 - 02 - 14 NE Nl 042 11 Enprise Group 59 -104 +0.6 80 0-0 -187 - 08 NE Nil 050 10
WintonLandLtd 280 +81 +15 5 10 - 16 13 07 13 21 393 831 EROADLtd 99 -101 +108 80 0-0 - 04 - 09 NE Nil 064 112
Infratil NZ 1004 +16 -1.0 15 1-0 - 17 15 04 11 26 394 7,269 InvestoreProp. 120 -99 +06 79 0-0 4 07 - 08 NE 70 621 441
Third AgeH. 154 +03 -03 20 21 - 60 16 05 37 45 137 15 Comvita 244 94 61 77 14 3 07 507 15 31 073 171
OVER-VALUED SHARES: Highest Price/Sales Ratios, Relat|veStrength<0 INSIDER SELLING: Most Insider Selling, Relative Strength <0
VitalHealth PT 220 -583 -00 B 10 3 07 06 NE 47 964 1451 Kiwi Property 8 -35 +1.5 51 06 5 07 - 07 NE 78 534 1,383
PortTauranga 552 -66 +0.1 69 1-0 5 18 5 05 32 39 892 3755 Trade Window 20 27 29 % 17 - 14 - 11 NE Nil 459 23
A2MikCompany 441 -114 +22 8 00 14236 23 0.7 103 Nil 891 3,140 RymanHealth. 577 74 10 72 03 509 6 06 15 Nil 695 3,968
Argosy Property 115 -23 +01 40 53 4 08 19 09 4 56 862 961 Comvita 244 94 61 77 14 3 07 506 15 31 073 171
F &P Health. 2388 -16 +30 35 00 15 82 22 05 37 24 820 13782 TourismHold. 385 -12 +12 32 25 6149 90 06 17 54 124 824
PrecinctProp. 130 -24 +28 41 01 4 07 - 08 NE 52 735 1,609 Property FInd. 222 -30 +0.7 4 02 3 07 - 05 NE 37 NA 1,112
RymanHealth. 577 -74 10 72 03 509 6 06 15 Nl 695 3968 SanfordLimited 414 18 +1.1 37 13 3 06 8 05 7 34 073 388
Stride Property 144 12 32 3B 22 - 07 - 08 NE 63 664 782 SmartpayNZLtd 151 37 -18 5 01 -85 20 1.4 43 Nil 463 360
InvestoreProp. 120 -99 +06 79 00 4 07 - 08 NE 70 621 441 GenesisEnergy 249 -38 +16 5% 01 5 11 8 06 14 71 112 2651
ChannelInfra. 143 24 15 42 211 3 10 2 08 45 49 604 533 Napier Port 254 14 +31 3% 01 2 13 5 05 25 41 444 508

Computer Selections of Australian Shares based upon
our Comprehensive Share Selection Criteria

For an explanation of this table see the Share Selection Methods report available from our website. These shares are not formal “buy” and “sell”
recommendations, but the “Under-Valued”, “Best Performing” and “Income” shares should be considered for purchase, while the “Over-Valued” and “Worst
Performing” shares can generally be sold to release money for re-investment in more attractive shares.

STRENGTH RATING. T 2 LB e, ., T 22 g STRENGTH RATNG. T 2 LB 2 232 g

Company Share  Cur- 4-Wk Rank 22, 235 25 e Lz L Maket Company Share  Cur- 4-Wk Rank 22 23 25 =l ELC L Maket

Price rent Chg. 099 =@ @™ = & = a & a Can Price rent Chg. 099 =@ @ = & = a &8 a Can
UNDER-VALUED SHARES: Lowest Price/Sales, Yld>0, Rel Strength >0 DivergerLtd 130 +19.7 +1.4 4 0-0 13 7 08 17 42 038 49
CoronadoGIRes 176 +04 -14 27 00 10 0.1 02 0 1.0260 6.7 006 295 SKSTech.Group 29 +229 +96 3 00 58 14 1.7 42 0.7 038 32
PRL Global 138 +80 -74 12 00 - - 0712 08 6 54 014 160 K&S Corporation 254 +30 +02 20 10 - - 11 9 05 12 71 041 348
ShapeAustralia 180 +59 +22 15 30 - - 5840 09 14 64 017 150 EagersAuto. 1394 +04 +05 27 31 15 22 3.0 26 08 12 51 042 3,560
AutosportsGrp 234 +16 29 23 10 6 0.1 1.0 14 07 7 81 020 470 SthCrossMedia 93 +81 +67 12 20 6 09 05 4 13 12 73 044 223
VivaEnergy Grp 346 +32 +47 20 31 11 02 23 2 08 10 7.8 020 5362 Inghams Group 384 +144 +12 6 20 10 12 71 30 0.6 24 3.8 047 1427
MacMahonHold 20 +77 +10 12 00 3 00 07 9 24 7 38 022 410 SthCrossElect 85 +106 29 9 00 1 - 1211 11 11 59 048 222
CentrepointAll 31 491 #43 11 40 - - 1920 18 9 82 022 60 TeaminvestPri. 193 +39 +22 18 30 - - 3023 07 13 03 048 52
Ampol Ltd 3648 +47 +1.4 17 30 11 12 24 20 05 12 7.5 023 8,693 NRWHoldings 290 +43 +24 18 00 9 01 21 14 1.0 15 57 049 1,309
DownerEDILtd 431 +14 +16 28 7-0 7 32 13 7 08 19 3.0 025 2,895 Data3Ltd 842 +58 +42 15 30 9 19190 54 05 35 2.6 051 1,302
TheRejectShop 540 +31 36 20 20 4 00 11 6 06 20 12 025 204 Lindsay Aust 115 +01 +14 28 3-0 4 - 2727 09 10 43 052 349
MotorcycleHold 203 +50 29 16 51 3 00 08 12 1.1 6 99 026 150 BluescopeSteel 2204 +34 +4.0 19 21 12 16 09 9 06 10 2.3 055 9971
SigmaHealth. 91 +62 +91 14 00 8 08 20 1 13318 1.1 026 964 GunusplusGroup 138 +63 +23 14 00 1 - 23 13 08 18 15 055 244
Service Stream 94 +65 -15 14 60 7 08 12 1 10129 11 028 576 GlobeIntLtd 312 491 29 11 00 - - 18 2 08 8 22 055 129
CapralLimited 1005 +82 +00 12 10 1 - 402 - 05 4 70 029 179 GTNLimited 49 +08 +79 26 20 2 - 05 1 16 38 29 057 100
AurizonHold. 380 +0.3 +19 27 30 15 23 06 26 06 2347 037 4% PrestalHold. 39 +58 22 15 00 - - 09 7 15 14 59 058 66
CoventryGroup 145 +103 +35 9 170 2 - 12 2 07 54 24 037 134 JBHi-FiLtd 5269 +52 +28 16 02 14 52 41 37 06 11 59 060 5761
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STRENGTH RATING.F

02 5 o
Company Share  Cur- 4-Wk Rank 22 23 gg &=
Price rent Chg. 099 =@ @™ = &
JoyceCorp. 313 +26 03 21 20 2.7
ShriroHoldings 83 +42 -06 18 00 1 1.2
MaxiPARTS Ltd 271 +02 -16 27 40 3 1.5
Mayfield Group 57 +123 +12 8 01 - 1.7
GREngineering 228 +36 +1.1 19 00 1 - 62
Dicker DataLtd 1159 +1562 +22 5 82 7 06 9.1
Ridley Corp. 271 487 +20 11 00 5 03 27
AustinEng. 31 +06 +61 26 20 1 0.1 1.6
EzzLife Sci. 63 +74 41 12 20 - - 18
Bisalloy Steel 234 +9.7 +01 10 20 1.6
SGFleetGroup 231 +10 22 25 00 4 1.4
SequoiaFinGrp 55 +1.7 439 28 50 - - 05
WorsleyLtd 1708 +24 -06 21 1-0 10 04 16
MonadelphousGr 1444 +5.0 -06 16 1-0 11 15 32
DuratecLtd 163 +154 +56 5 1-1 - 86
McGrathLimited 42 +31 +08 20 0-0 1.3
ExcelsiorCap. 300 +89 -18 11 1-0 1.3
TPCCons. 1039 +523 +46 1 00 - - 37
SuperRetail Gr 1454 +105 +55 9 1-1 14 41 24
QB.E.Insur. 1504 +02 -19 28 01 13 03 23
OriginEnergy 843 +09 -19 25 0-0 8 03 1.6
CountLimited 73 491 +11 11 90 - - 11
KorvestLtd 827 +0.7 07 26 00 1 2.0
TamawoodLtd 236 +75 +15 12 1-0 - 25
Qantml.P. 94 +21 04 2 10 1 18
SuncorpGroup 1399 +21 09 2 00 13 06 13
BESTPERFORMING SHARES: StrongeslShares P/E<20 P/S<1.0
TPCCons. 1039 +523 +46 1 3.7
EcargoHoldings 5 4277 -34 3 4-0 -
DivergerLtd 130 +197 +14 4 00 1.3
Mayfield Group 57 +123 +12 8 0-1 - 17
Unibail-Rod. 541 +116 +87 8 0-3 1.1 0.0
SthCrossElect 85 +106 29 9 00 1 - 12
SuperRetail Gr 1454 +105 +55 9 1-1 14 41 24
Bisalloy Steel 234 +97 +01 10 20 - - 16
CentrepointAll 31 +91 +43 11 40 1.9
CountLimited 73 491 +11 11 90 11
ExcelsiorCap. 300 +89 -1.8 11 1-0 - 13
CettiraLtd 267 +85 -30 11 04 21 00
CivmecLtd 91 +83 -22 11 00 - 11
CapralLimited 1005 +82 +0.0 12 10 1 - 402
SthCrossMedia 93 +81 +67 12 20 6 09 05
PRLGlobal 138 +8.0 -74 12 00 - 07
MacMahonHold 20 +7.7 +10 12 00 3 0.0 07
EzzLife Sci. 63 +74 -41 12 20 - 18
GunusplusGroup 138 +6.3 +23 14 00 1 2.3
ShapeAustralia 180 +59 +22 15 30 5.8
PrestalHold. 39 +58 -22 15 00 - 09
JBHi-FiLtd 5269 +52 +28 16 02 14 52 441
MotorcycleHold 203 +50 29 16 51 3 00 08
TransMetroCorp 176 +49 -28 16 0-0 - 1.0
Ampol Ltd 3648 +47 +14 17 30 11 12 24
NRWHoldings 290 +43 +24 18 00 01 21
ShriroHoldings 83 +42 -06 18 00 1 - 12
TeaminvestPri. 193 +39 +22 18 30 3.0
GREngineering 228 +36 +1.1 19 00 1 - 62
BluescopeSteel 2204 +3.4 +40 19 21 12 16 09
HighCom Limited 40 +33 +3.7 19 00 - 10
VivaEnergyGp 346 +32 +47 20 31 11 02 23
TheRejectShop 540 +31 -36 20 20 0.0 1.1
McGrathLimited 42 +31 +08 20 0-0 - 13
K&S Corporation 254 +30 +02 20 1-0 1.1
JoyceCorp. 313 +26 03 21 20 2.7
Qantml.P. 94 +21 04 2 10 1 - 18
SuncorpGroup 1399 +21 -09 2 0-0 13 06 1.3
AutosportsGrp 234 +16 29 23 10 6 01 1.0
Downer EDILtd 431 +14 +16 28 70 7 32 13
Beam Commun. 23 +11 +47 24 30 -1
SGFleetGroup 231 +10 22 25 00 4 14
CueEnergyRes. 7 +09 +02 25 00 - - 07
OriginEnergy 843 +09 -19 25 0-0 8 03 1.6
KorvestLtd 827 +0.7 07 26 00 1 - 20
MLGOZLtd 62 +06 +39 26 00 1 - 08
EagersAuto. 1394 +04 +05 27 31 15 22 3.0
EVZLtd 17 +04 +45 27 20 - - 07
AurizonHold. 380 +03 +19 27 3-0 15 23 06
WT Financial Gp 8 +03 -02 27 0-0 - 141
BSALtd 60 +0.3 +03 27 1-0 -
Lindsay Aust 115 +01 +1.4 28 30 4 2.7
INCOME SHARES: H|ghele|eIds Cap|tal|sat|on>A$250 million
TerracomLid 42 +18 75 00 04 20
AurizonHold. 380 +0.3 +1.9 27 30 15 23 06
Abacus Group 112 -251 +52 90 10 6 02 03
ZimplatsHold. 2200 -81 +04 5% 00 - - 08
Regal Partners 254 6.7 +57 52 00 3 00 -
Latitude Group 117 28 +03 39 00 4 - -
Cromwell Prop. 41 127 +45 68 00 3 05 05
BSP Financial 549 +25 +03 21 00 - 15

ROE
Volatility

P/E Ratio
Div Yield

14 43

12 Nil
12 51
14 Nil
2347
7 Nil
7 Nil
10 4.3

156.6
2347
NE 165
8139
6137
8 135
NE 134
6128

P/S Ratio
5

0.61 89
064 80
0.64
066 52
0.67
0.67
0.68
0.70
072 27
0.73
0.76
078 74
0.79
0.81
0.81
082 67
084 87
086 118
0.86 3,284
0.87 22,330
0.88 14,508
088 81
089 9%
092 82
095 130
097 17,7119

0.86
024 30
038 49
066 52
0.21
0.48
0.86
0.73
022 60
088 81
084 87
0.00 0
0.55
0.29
0.44
0.14
0.22
072 27
0.55
017
058 66
0.60
0.26
095 23
0.23
0.49
064 80
048 52
0.67
0.55
046 41
0.20
0.25
082 67
0.41
0.61 89
095 130
0.97 17,719
020 470
025 2,895
049 19
0.76 790
088 45
0.88 14,508
089 96
023 90
042
018 21
037
018 28
018 43
0.52

0.50
037
6.55
164
267
1.30
292
2.37

332
494
996
2,368
645
1,210
1,074
2,565

STRENGTH RATING.T »2 )
Company Shre  Cur- 4WkRank 32 25 25 &2 O
Price rent Chg. 099 =@ B = &
JupiterMines 18 -87 -10 5 00 1 00 07 16
WoodsideEnergy 3134 -64 -25 51 01 15 12 11 18
Liberty FinGrp 420 +33 +25 19 10 5 - 1115
PlatinumAsset 132 -121 +36 66 1-0 11 05 23 25
CenturiaOffice 134 45 +44 45 00 8 06 06 -
WAM Capital Ltd 151 51 23 47 40 - - 08
SolvarLimited 131 -118 +68 65 00 2 12 08 14
Incitec Pivot 279 43 -15 45 00 13 0.7 09 16
NewHope Corp. 528 -23 49 3B 100 6 14 18 43
WhitehavenCoal 786 +32 +24 20 80 13 23 1.3 51
AccentGroup 187 12 +05 34 22 11 07 23 20
PeterWarrenA. 238 -50 -0.1 47 00 8 0.0 08 11
GrowthpointPro 237 -85 +43 57 7-0 6 0.1 0.6
IveGroup 200 -59 +35 49 12 3 01 16 9
MagellanFin Gp 95 6.8 +38 5 21 11 08 1.8 19
MyerHoldings 57 -100 +35 60 40 2 31 1925
DexusConvRet. 252 -18 +29 3% 20 5 00 07 -
INSIDERBUYING: MostInS|derBuy|ng RelatlveStrength>0
CoventryGroup 5 +103 +3.5 170 - 12 2
HGL Limited 44 +16.7 +0.2 5 130 15 9
CountLimited 73 491 +11 11 90 11 7
AimsProperty 126 +26 +18 21 90 - - 04 10
MaynePharmaGr 580 +159+159 5 9-0 2 1.6 08 -
Bravura Sol. 83 +132 -06 7 80 4 02 29 -
Whitehaven Coal 786 +32 +24 20 80 13 23 1.3 51
Finbar Group 69 +21 +09 2 80 - - 08 1
BrightstarRes. 2 +40 +87 18 70 0.7
IntMonitoring 39 +424 4182 2 70 -
WAM SStrategicV 104 +08 -02 25 70 - 09 7
DownerEDILtd 431 +14 +16 28 70 7 32 13 7
Com'wealthBank 11299 +3.0 +23 20 7-0 13 1.8 26 14
Service Stream 94 +65 -15 14 60 7 08 12 1
DickerDataLtd 1159 +1562 +22 5 82 7 06 91 R
Reliance W/wide 432 +15 +42 23 50 16 21 18 11
HarveyNorman 408 +1.0 +1.0 25 50 12 64 1.1 12
SequoiaFinGrp 55 +1.7 439 28 50 - 05 -
RegisResources 209 +4.7 +85 17 50 11 14 10
Pinnacle Min. 16 +381+103 2 50 - 11
TorqueMetals 23 +42 29 18 50 2.0
Elsight Limited 39 +79 -41 12 50 216
EquinoxRes. 34 +393+136 2 50 - 2.1
SiteMinderLtd 520 +127 -05 7 50 13 02177
Harmony Corp. 47 +26 50 21 50 - 0.9
GWAGroupLtd 224 +46 +50 17 50 5 08 19 14
PolymetalsRes. 28 +09 26 25 50 - 2.1
RewardMinerals 7 +65 +89 14 50 -
Kin Mining NL 6 +265+112 3 50 41
CochlearLtd 29795 +75 +28 12 50 17 09116 11
3PLearning 128 +19 +07 2 61 3 - 18
Spirit Tech Sol 7 +109+129 9 40 0.0 09
GladiatorRes. 2 4122 41 8 40 - - 00 -
Rio Tinto Ltd 13236 +7.1 +29 13 40 14 23 29 25
ScentreGroup 294 +11 +47 24 40 13 06 08 2
TruscottMining 6 +110 31 9 40 - - 77
EcargoHoldings 5 4277 34 3 40 -
PioneerCredit 42 +73 +63 13 40 110
BeforePay Group 45 +05 +14 26 40 0.8
CorazonMining 2 +33 469 19 40 - 06
Ooh!Media 159 +39 +38 18 40 8 07 1.1 4
MarmotalLtd 4 +109 +61 9 4-0 - 24
CodanLtd 816 +80 -08 12 40 5 0.0 36 17
GenesisMineral 163 +120 +22 8 40 3 89 20 -
CentrepointAll 31 +91 +43 11 40 - 192
MaxiPARTSLtd 2711 +02 -16 27 40 - 15 7
ALS Limited 1256 +1.9 +26 2 40 11 1.0 44 23
MotorcycleHold 203 +50 29 16 51 3 0.0 08 12
NewworldRes. 4 +21 +75 2 30 - 18 -
AcrowLtd 105 +107 +23 9 30 3 - 27 23
ElectroOptic 100 +32 -26 19 30 4 04 07 -
BendigoBank 977 +12 +18 24 30 13 36 08 7
Iperionx Ltd 150 +123 -7.3 8 30 0.1 94
KingslandMin. 30 +4.0 +42 18 30 - 19
BellFinancial 135 +93 +8.1 11 30 6.8 73
Lindsay Aust 115 +01 +1.4 28 30 4 2.7 27
ZenithMinerals 14 +39 +77 18 30 26 -
ResonanceHlth 6 +1.2 71 24 30 27
NGE Capital 95 +71 +1.0 13 3-0 1.0
DuxtonFarms 150 +1.4 +25 24 30 0.6
Ansarade Group 166 +147 +24 6 30 3 - 32
CobramEstate 171 +86 +6.1 11 3-0 4 01 25 3
VisionflexGrp 1 461 -77 14 30 - -
Rewardle Hold. 3411 22 9 30 36
FirebirdMetals 14 +66 -1.7 13 3-0 - 15 -
AurizonHold. 380 +03 +19 27 30 15 23 06 26
DamstraHold. 19 +421+115 2 30 1 00 1.0 -
AuricMining 13 +367+296 2 30 - - 15
Data3Ltd 842 +58 +42 15 30 9 19190 54
WesfarmersLtd 5674 +39 +0.8 18 3-0 14 14 78 0
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Volatility

P/E Ratio
Div Yield

NE  Nil

NE N|I
2 Nil
NE  Nil
2347
NE  Nil
NE  Nil
35 26
26 34

)
()
aQ
¢}
=

Market
Cap'n

P/S Ratio

NA 343
241 59,507
103 1,275
369 748
478 797
NA 1,643
130 271
0.86 5419
162 4,463
108 6,576
0.73 1,033
020 409
521 1,786
031 304
447 1,751
0.14 467
585 347

037 134
NA 99
088 81
NA 56
264 484
149 370
1.08 6,576
553 188
NA 24
223 73
NA 186
025 2,895
4.38189.204
028 576
0.67 2,087
183 3,413
1.83 5,084
078 74
NA 1,578
NA 6
NA 22
NA 59
NA 32
9.04
045 48
144
NA 45
NA 13
NA 74
N/A 19,600
331 354
038 48
NA 0
264215357
6.20 15,241
NA 9
024 30
060 44
067 21
NA 10
1.56
NA 44
324
NA
022 60
0.64
251
0.26
NA 91
186
124
162
NA
NA 17
145
0.52
NA 48
607 27
NA 34
857 63
2.89
420
254 11
151 15
NA 10
037
162 48
NA 16
051 1,302
1.48 64,351
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Market Analysis

“Insider” Trades in Australian Shares

The table below shows the number of Purchases and Sales of a company's shares by its
Directors over the last twelve months (excluding “Neutral” situations where the number
of Buyers and Sellers were equal). Shares where many “insiders’ have been buying can
outperform the market for up to two years, while shares where many “insiders” have sold
can under-perform for a similar period.

Insider Insider Insider
Company Buyers- Company Buyers- Company Buyers-

Sellers Sellers Sellers
1414Degrees 1-0 AlphaHPAL 0-1 AustinEng. 2-0
29MetalsLtd 1-0 AltechBattery 09 AustPotash 1-0

360Cap'REIT 1-0  AliumLimited 2-0  AustGold&Cop  1-0
360Capital M. 1-0  Am.RareEarth 6-0  AustFoundaton  2-0

360Capital Grp 2-0  AmbertechlLtd 70 AustralGold 30
3DEnergyLtd -0 AmpolLid 3-0  AustFinanceGr 20
3PLearning 6-1 AndromedaMetal  3-0 Aust Agri Proj. 20
S5EAdvMaterial 10 AnsaradeGroup 30  AutosportsGrp 1-0
8commonlLtd 2-0 AnsellLtd 50  AvitaMedical 0-1
92Energy 0-1 AntilesGold 4-0  AzureMinerals 1-0

ACDCMetals 20  AntipaMinerals 1-0 BHP GroupLtd 0-1
AGLEnergyLtd 140  ApiamAnimalH  3-0 BKlInvestCoy 1-0

AICMinesLtd 50 AppenLimited 2-0 BNKBanking 0-2
AL Legal Group 7-1 Arcadial td 1-0 BSALtd 1-0
ALSLimited 4-0 ArcherMaterial 0-1 BUBS Australia 1-0
AMAGroupLtd 50  ArdidenLimited 1-0 BabyBuntingGr ~ 4-0
AMCIL Limited 2-0 ArenaREIT 1-0 Bailador Tech. 30
AML3D Limited 0-1 ArgoGilobalLl 2-0 BallymoreRes. 70
AMPLid 30 ArgosyMinerals 1-0 BankofQland 20
APAGroup 2-0 AriadneAust 1-0 BapcorLimited 140
APMHumanServ. 5-0 AristocratLeis 20 BartonGold 1-0
ARNMedia 1-0  ArkMinesLtd 2-0 BasinEnergy 2-0
ASXLimited 7-0 ArrowMinerals 30 Bass Oil Ltd 1-0
AUBGroup 30 Artimis Res. 2-0 BatteryAgeMin 1-0
AVdJennings 1-0 ArtryaLimited 30 Bcal Diagnostic 1-0

AVARiskGroup  1-0 AspermontLtd 4-1 BeachEnergy 1-0
AbacusStorage 50 AspenGroupLid  2-0 BeamCommun. 3-0
AbacusGroup 1-0 AspireMining 20 BeantreeHold. 20

AcademiesAust. 80  AssocGlobalP. 50 BeforePayGroup ~ 4-0
AcrowLtd 30  AstralResource 1-0 BegaCheeseltd  4-0
AcruxLtd 10  AstuteMetals 30 Bell Financial 30
ActivexLtd 1-0 AthenaRes. 4-0 Bellevue Gold 2-1
AcumentisGroup  1-0  AtlasPearls 2-0 BendigoBank 30
AdairsLimited 10 AtlasArteria 30 BenjaminHom. 1-0
AdavaleRes. 1-0  AtflanticLith. 70 BesraGold 02
AdbrilLtd 10  Afturalid 30 BestonGlbFood  1-0
AdisynLtd 10 Auctusinvest. 0-3 BetmakersTech. ~ 8-1
AdoreBeauty 1-0  AudinateGroup ~ 1-2  BigStarHelium 1-6
AdvanceMetals ~ 2-0  AuraminLtd 1-0 BigRiverInd. 1-0
AdvanceZinctek  4-0  AureliaMetals 100  BikeExchange 2-0
AdveritasLtd 3-0  AurizonHold. 30 BindiMetals 1-0
AgencyGrpAust 20  AurisMinerals 2-0 BioxyneLtd 1-0
AguiaResources  3-0  AuricMining 30 Bisalloy Steel 2-0
Aims Property 9-0  Auroralabs 1-0 BlackDragonGd ~ 2-0
AirtaskerLtd 0-1 AuroraEnergyM ~ 1-0 BluescopeSteel  2-1
AlcidianGroup 30  AusgoldLtd 2-1 BodScience 1-0
AlicantoMin. 1-0  AussieBroadbd  0-3 BoomLogistics 90
Alliance Aviat. 1-0 AustralRes. 20 BoralLimited 2-0
Alliance Nickel 1-0 AustRareEarth 4-0 BossEnergy 1-0
AlligatorEn. 1-0 AustAgricult. 1-0 BotalaEnergy 6-0
AllkemLtd 31 AustcoHealth. 0-1 BowenCokingC.  2-1
AlmaMetals 40  AustChinaHold. 1-0 BrainchipHold. 0-2

“Insider” Indicators

Last 5 wks: 86.7% Buyers
Last 13 wks: 88.5% Buyers

Insider Insider
Company Buyers- Company Buyers-

Sellers Sellers
BramblesLtd 2-0 ClearvueTech. 1-0
BravuraSol. 80 CleanSeasSea.  1-0

Breville Group 2-3 Clime InvMgmt 1-0
BrightstarRes. 7-0 ClimeCapital 130
BrockmanMining  3-0 ClinuvelPharm. 20

BryahResources ~ 3-0 CloverCorp. 1-0
BulletinRes. 1-0 CobreLtd 3-0
BurleyMinerals 1-0 CobramEstate 30
BuxtonRes. 1-0 CochlearLtd 50
CSR.Ld 31 CodanLtd 4-0
C29MetalsLtd 1-0 CodaMinerals 1-0
COGFinancial 7-1 CogstateLtd 3-0
CPTGlobalLtd 2-0 ColesGroup 1-0
CSLLimited 2-1 ComwealthBank ~ 7-0

CadenceCapital 40 CometRidgeltd ~ 1-0
CalimaEnergy 40 CompliiFintech 1-0
CalidusRes. 1-0 ConnexionMob. 1-0
CalmerColntl 1-0 ConsolLtd 0-2
CannindahRes. 6-0 CooperEnergy 7-0
CapralLimited 1-0 CooperMetals 1-0
CapricomMetal 0-1 CopperSearch 1-0

CaravelMin. 1-0 CopperMolyLtd 0-1
CarbonMinerals ~ 1-0 CorazonMining 4-0
CareteqLtd 40 CorellaRes. 1-0
CamabyRes. 0-1 CoreLithium 0-1
CashConverters 40 CorpTravelM. 2-1
CaspinRes. 0-1 CountLimited 90
CastileRes. 1-0 CoventryGroup 170
CastleMinerals 1-0 CreditCorp 2-0
CatalystMetals 1-0 Creditint. 0-2
CazalyResLtd 7-0 Critical Res. 1-0
CentrepointAll 40 CriticalMin. 20
Centurialndust 2-0 CurvebeamAl 30
CettiralLtd 04  CyclopharmLid 2-0

ChallengerGold ~ 4-0 CycloneMetals 20
ChallengerLtd 2-0 CygnusMetals 0-1
Championlron 0-2 CypriumMetals 2-0

ChangeFin. 1-0 DGLGroup 30
ChartHRetail 2-0 DamstraHold. 30
CharterHallGR 3-1 DartMiningNL 30
ChartHallLong 1-0 DatadotTech. 20
ChariotCorp. 1-0 Data3Ltd 30
CharterSocial 2-0 DatelineRes. 6-0

ChargerMetals 2-0 DeGreyMining 0-5
ChemxMaterials ~ 2-0 De.menLimited 20
ChiwaMinerals 2-0 DecmilGroup 20
ChimericThera. 1-0 DeepYellowLtd 1-0
ChrysosCorp. 0-3 DeterraRoyal. 2-0
City Chic Coll. 30 DevelopGlobal 1-0
ClassicMineral 1-0 DevexResources  1-0
CleanspaceHold ~ 4-0 DexusConvRet.  2-0
CleanawayWaste  5-0 DexusIndustria 4-0
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Insider Insider Insider Insider Insider
Company Bsueylclserfs- Company Bsueylclserfs- Company Bsueylclserfs- Company Bsuglcls;rss- Company Bsuglcls;rss-
Dexus 8-0 ExperienceCo 1-2 Halo Tech. 1-0 JatcorpLtd 110 MagmaticRes. 1-0
DickerDataltd 8-2 Ezz Life Sci. 2-0 Harmony Corp. 50 JayexTech. 1-0 MagnisEnergyT 20
Div. UnitedInv 1-0 FarEastGold 2-0 HartsheadRes. 2-0 JervoisGlobal 2-0 MagneticRes. 1-0
DoctorCare 1-0 FarmPrideFood  2-0 HarveyNorman 50 JohnsLyngGrp 1-0 MagontecLtd 4-0
DomainHoldings ~ 1-0 FatProphetsCl 1-0 HastingsRareM  3-0 JoyceCorp. 2-0 Marmotal td 40
DomacomLtd 1-0 FatfishGroup 1-0 HawsonlronLtd 1-0 JudoCapital 40 MargueeRes. 30
DomeGoldMines  0-2 Felix Gold 2-0 HazerGroupLid ~ 2-0 Jumbolnteract. 2-0 Marvel Gold 40
Domino'sPizza 31 FenixResources  1-0 HealiusLtd 7-0 K&SCorporation ~ 1-0 MatadorMining 2-0
DotzNanoLtd 1-0 FiducianGroup 8-0 Hearts & Minds 1-0 KGLResources 1-0 MaxiPARTSLtd  4-0
DownerEDILtd 7-0 FinbarGroup 80 HeavyRareE. 1-0 KaiserReef 1-0 Mayfield Group 0-1
DreadnoughtRes  1-0 FinexiaFin. 1-0 HeliosEnergy 2-0 KalamazooRes.  1-0 MaynePharmaGr  9-0
DroneshieldLtd 0-7 FineosCorpLtd 8-0 HeliaGroup 2-1 KaroonEnergy 2-0 MecResources 1-0
DugTechnology — 2-1 FiretailRes. 1-0 Helloworld Trav 2-1 Kelly Partners 6-4  MedAdvisorLtd 0-1
DuxtonFarms 30 FireFlyMetals 0-1 HeramedLimited ~ 1-0 KelsianGroup 0-2 MedallionMetal 2-0
DuxtonWater 30 FirebirdMetals 30 HexagonEnergy  1-0 KinMiningNL 50 Medical Devint 1-0
Dy6Metals 1-0 First Au Ltd 2-0 HighPeakRoyal  6-0 KinaticoLtd 1-0 MegnetiteMines ~ 3-0
ECSBotanics 1-0 FlagshipInvest 30 High-TechMetal 50 KingfisherMin. 1-0 MelbanaEnergy ~ 1-0
EMLPayments 0-1 FleetPartner 1-0 HiremiiLtd 1-0 KingsgateCons.  2-0 MemphasysLtd 1-0
EP&TGlobal 2-0 FleetwoodLtd 2-0 HitigLtd 1-0 KingslandMin. 30 MesoblastLtd 2-0
EVResources 31 FlightCentre 1-0 HorseshoeMetal ~ 0-1 KingroseMining 1-0 MetalsAust. 2-0
EVEHealthGmp  1-0 ForbiddenFoods ~ 4-0 Hotel Property 90 KipMcGrathEC ~ 3-0 MetcashLtd 30
EVTLimited 2-1 Fortescueltd 2-1 HummGroup 8-0 KnosysLimited 1-0 MeteoricRes. 0-1
EVZLtd 20 FreelancerLtd 4-0 HydratonPharm ~ 1-0 Kogan.comLtd 1-0 MetroMining 1-0
EagersAuto. 3-1 FreehillMining 50 ISynergyGroup ~ 0-1 KrakatoaRes. 2-0 Michael Hill 1-0
East33Ltd 30 FrontierEnergy 50 IDP Education 6-0 L1LongShort 4-2 MicrobalLifeS. 1-0
EasternMetals 1-0 FutureGenlnv 1-0 IDT Australia 1-0 LaramideRes. 1-4 Microequities 1-0
EcargoHoldings ~ 4-0 FutureGenGlb 6-1 IGOLtd 2-0 LarkDistilling 50 Middlelsland 0-1
EcholQLtd 1-0  G8Education 100  INOVIQLtd 1-0 LarvottoRes. 0-1 Midway Limited 1-0
EclipseMetals 1-0 GCXMetals 1-0 IOOF Holdings 1-0 LatinResources ~ 0-1 Mighty Craft 1-0
EcofibreLtd 1-0 GDIProperty 6-0 IPDGroup 0-1 LatrobeMagnes. 20 MilenniumServ ~ 2-0
Eildon Capital 1-0 GTNLimited 2-0 IRESSLimited 7-0 LegendMining 1-0 MinRexRes. 3-1
ElanorInvestor 2-0  GWAGrouplld 50 IdentitiiLtd 1-0 LendLeaseGroup ~ 3-0 MineralRes. 0-1
ElanorComProp  1-0 GalanLithium 4-1 IItaniRes. 50 LeoLithiumLtd 2-1 Minerals260 1-0
EldersLimited 1-0 GalenaMining 20 llukaResources 1-0 Liberty FinGrp 1-0 MiramarRes. 1-0
ElectroOptic 30  GalleoMining 1-0 ImpedimedLtd 110  LifestyleCom. 1-0 MirvacGroup 30
ElementosLtd 2-0 GardaDivProp 2-1 Imperial Pac. 2-0 Life360Inc. 0-1 Mitchell Serv. 6-0
Elixir Energy 1-0 GatewayMining 1-0 ImricorMedical 2-0 LighteningMin. 50 MithrilRes. 1-0
Elixinol Well. 1-0  GeneticSign. 1-0 IncaMinerals 1-0 Lindsay Aust 30 MoabMinerals 1-0
ElsightLimited 50  GenesisMineral  4-0 IncomeAssetM. 02 LivehiveLtd 4-0 MonadelphousGr ~ 1-0
EmpireEnergy 1-0 GladiatorRes. 40 IndustrialMin. 2-0 LocksleyRes. 1-0 MontRoyalRes.  1-0
EmuNL 1-0 GlennonSmCoys  1-0 Inf. Lithium 1-0 LodestarMin. 2-0 MorellaCorp. 0-1
EmyriaLtd 40 GlobalLithium 1-0 Infinity Mining 40 LodeResources  0-1 MotioLtd 2-0
EncounterRes. 1-0 GodolphinRes. 2-0 Infomedialtd 40 LondonCity Eq. 40 MotorcycleHold 5-1
EnergyAction 1-0 GoldenMileRes  1-0 IngeniaComGrp ~ 3-0 LoveGroupGlob  1-0 MtGibsonlron 0-1
EneroGroupLid ~ 3-0 GoldRoadRes. 0-3 InghamsGroup 2-0 LucapaDiamond ~ 1-0 MyerHoldings 40
EnercoRefresh 1-0 GowingBrothers ~ 1-0 Insurance Aust. 1-0 LumosDiagnost. ~ 1-0 MystateLtd 4-0
EntyrLimited 1-0  Graincomp 0-1 IntMonitoring 7-0 LunnonMetals 2-0 NGE Capital 30
EnvirosuiteLtd 50  GrangeResource 1-0 Int1Graphite 1-0 LycopodiumLtd 0-2 NGXLimited 1-0
EpsionHealth. 2-0 CGratifiLtd 6-0 Integral Diag. 40 LynasRareE. 0-1 NTMinerals 2-0
Equity Trustees 50 GreatDirtRes. 1-0 IntraEnergy 1-0 LynchGroup 30 NanosonicsLtd 0-1
EquinoxRes. 50 GreenTechMet. 20 InvexThera. 1-0 MAFinancialGr ~ 3-4 NanoveuLimited ~ 1-0
EstrellaRes. 1-0 GreenHy2Ltd 1-0 InvestigatorR. 1-0 MMAOffshore 0-1 NatlAustBank 1-0
Etherstackplc 30 GreenwingRes. 1-0 Invictus Energy 1-0 MPowerGroup 1-0 NavarreMin. 0-1
EumundiGroup 1-0  GreenXMetals 0-2 loneerLimited 1-0 MacquarieTech.  1-0 NavigatorGlin 2-0
EurozHartley 6-0  GrowthpointPro  7-0 lonicRareE. 2-0 MacquarieGroup ~ 7-0 NelsonResource ~ 7-0
EuroMetals 1-0 GtSouthemMin 2-0 IperionxLtd 30 MadPawsHold.  6-0 NetwealthGroup ~ 1-3
EverestMetals 0-1 Gullewaltd 30 IronbarkZinc 1-0 MaderGroup 1-0 NeurizerLtd 0-1
EvionGroup 1-0 H&GHighCon. 1-0 IveGroup 1-2 MagellanGlobal 03 Neuroscientific 50
EvolutionMin. 0-1 HGL Limited 130  JBHi-Filtd 0-2 MagellanFinGp ~ 2-1 NewworldRes. 30
ExcelsiorCap. 1-0 HMC Capital 1-2 JanisonEducat. 1-0 MaggieBeer 9-0 NewHopeCorp. 100
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Insider Insider Insider Insider Insider
company fotiere  ComPany fotiere  ComPany fotiere  ComPany fotiere  ComPany Fotliors
NewTalismanGd  1-2 PerpetuallLtd 2-0 RenergenLtd 1-0 SpherraEmCos  3-0 Unibail-Rod. 0-3
NextdcLimited 1-0 PexaGroup 4-0 RenegadeExplor  1-0 Spirit Tech Sol 40 Unico Silver 1-0
NibHoldings 1-3 PharmaustLtd 1-0 Rentcom.aultd 1-0  SportsEnter. 0-1 Universal Store 30
Nick Scali Ltd 0-2 Pinnacle Invest 0-1 ResonanceHlith 30 SprintexLtd 30 Urbanise.com 1-0
NickelMines 40 PinnacleMin. 50 ResolutionMin. 50 StBarbaraltd 1-0 VentureMin. 1-0
NicoResources 130 PioneerCredit 4-0 ResourcesMin. 1-0 StarEntertain. 40 VenusMetals 20
NimyResources ~ 1-0 PivotalMetals 6-0 RespriLimited 1-0 StaudeCapital 30 VerisLtd 2-0
Nine Entertain. 0-1 PlatinumAsial 2-0 RetailFoodGrp 2-0 StelarMetals 30 VertxeMinerals 1-0
NobleoakLife 4-1 PlatinumAsset 1-0 RewardMinerals 50 SthHemiMining ~ 3-0 Vicinity Centre 20
NorwoodSystems ~ 0-1 Playside Studio 30 RewardleHold. 3-0  SthCrossMedia  2-0  VirginMoneyUK  0-2
NovattiGroup 1-0 PlentiGroup 1-0 RhythmBiosci. 1-0 StrandlineRes. 1-0 Viridis Mining 1-0
NovaMinerals 50 PoValley Ener. 20 RinconRes. 1-0 StrakerLimited 50 Visionflex Grp 30
NovigtechLtd 1-0 PointsbetHold. 4-0 RioTintoLtd 4-0 Strat. Elements 1-0 Vita Life Sci. 2-0
NovonexLtd 2-0 PolymetalsRes. 50 RocketDNALtd 1-0 Strike Energy 0-2 VitalMetals 1-0
NovonixLtd 3-1 PowerMinerals 20 RoolifeGroup 1-0 SummitMinerals ~ 1-0 VituraHealth 0-1
NoxopharmLid 2-0 PowerhouseVen.  2-0 RoxResources 1-0 SunstoneMetals 20 VivaEnergyGrp ~ 3-1
Nthn StarRes. 2-1 ProMedicusLtd 1-2 RubiconWater 20 SuperloopLtd 1-0 VivaLeisure 30
NufarmLimited 2-0 ProspaGroup 30 RumbleResource  2-0 SupplyNetwork 0-4 VmotoLtd 1-0
Nuix Limited 1-0 ProspectRes. 30 RuralFundsGrp  2-0  SurefireRes. 1-0  VoltaicStrat. 1-0
OFXGroup 30 ProspechLtd 1-0 RyderCapital 8-0 SwoopHoldings 20 VoltResources 1-0
Objective Corp. 0-1 ProvarisEnergy ~ 2-0 SDILimited 4-0 SynertecCorp. 0-1 VoltPowerGrp 1-0
OdessaMinerals ~ 3-0 PureProfile 0-1 SECOSGroup 1-0  TMKEnergy 20  VonexLd 1-0
Oliver'sReal F 50 PureHydrogen 1-0 SRJTechnology ~ 1-0 TabcorpHolding 140 VulcanSteel 20
OmegaQil&Gas 4-0 PureFoodsTas.  1-0 SalterBrosE/C 2-0  TaitonRes. 1-0 VulcanEnergy 30
OmniaMetals 1-0 Q.B.E.Insur. 0-1 SandfireRes. 1-0  TaliusGroup 1-0 WAMCapitalLtd ~ 4-0
OmniBridgeway 60  QEMLimited 2-0  SantanaMineral  2-0  TalismanMining  2-0  WAMGiobal 1-0
OncosilMedical ~ 0-1 QMinesLimited 2-0 SantosLtd 3-1 TamawoodLtd 1-0 WAMAIltAssets  1-0
OneClickGroup ~ 3-0 QVEquitiesLtd 8-0 SatumMetals 10 TamboranRes. 6-0 WAMMicrocap 0-1
OneviewHealth.  0-2 QXResources 0-1 SayonaMining 0-1 TarugaMinerals 1-0 WAMStrategicV -~ 7-0
OohMedia 40 Qantml.P. 1-0 ScentreGroup 40  TeaminvestPri. 30 WIAGoldLtd 50
Optiscanimage 2-0 QldPacMetals 2-1 SchafferCorp 2-0  TechnologyOne  1-2 WOTSOProperty  9-0
OraBandaMin. 2-0 QualitasLtd 50 Schrole Group 1-0  TechMetalsAus  0-1 WagnersHold. 3-0
OrangeMinerals ~ 1-0  QualitasRE 0-1 Selectharvest 6-0  TelixPharma. 1-0  WalkaboutRes. 1-0
OrbitalCorp 2-0 QuantumGraph.  1-3 SelfwealthLtd 4-1 Telstra 40 WarriedarRes. 20
OricalLtd 1-0  QubeHoldings 1-0  SenSenNetworks 1-0  TempleWebster ~ 1-0  WaypointREIT 4-1
Original Juice 2-0 QuickstepHold. 30 SenetasCorp 1-0  TeraUranium 1-0 WebjetNL 20
OrionMinerals 2-0 QuickFeeltd 1-0 SensoreLimited 1-0  TerrainMineral 1-0 WeebitNanolLtd ~ 0-1
OroraLimited 1-0 REAGroupLtd 0-1 SequoiaFinGrp 50  TerragenHold. 1-0 WesfarmersLid 3-0
OthrocellLtd 2-0 RLFAgtechLtd 1-0 Service Stream 6-0  TheRejectShop 20 WestemnYilgarn 3-0
PMCapitalGlob ~ 2-0 RMAGlobal 2-1 ServcorpLid 4-1 TheLotteryC. 2-1 WestpacBanking  1-0
PPKGroupLtd 90 RPMAutomotve ~ 3-0  SezzleInc 1-0  TheMarketLtd 1-0  WhiteCliffMin 30
PWRHoldings 4-3 RPMGlobalHold.  1-0 ShapeAustralia 30 ThorEnergyplc 30 WhitehavenCoal ~ 8-0
PYCTherapeutc ~ 1-0 RaceOncology 2-0  SheffieldRes. 1-0  ThomeyTech. 50  WidgieNickel 2-0
Pacific Smiles 6-0 RadiopharmTh. 1-0 ShineJustice 6-0  ThomeyOpp. 1-0 WisetechGlobal ~ 0-4
PaladinEnergy 1-0 RaizInvest. 2-0  SierraRutile 2-0  TinybeansGroup 1-0  WisrLtd 2-0
PantoroLimited 1-0 RamEssential 20 SietelLtd 20 TissueRepair 1-0 WoodsideEnergy  0-1
PantherMetals 1-0 RameliusRes. 1-0 Silk Logistics 1-0  Tombadorlron 1-0 WoolworthsGrp ~ 2-1
PanteraMineral 1-0 RamsayHealth 30 SimondsGroup 1-0  TopSheffint 1-4 WoomeraMining ~ 2-0
ParadigmBio. 2-0 RasTechnology  1-0  SimsLtd 3-0  TorqueMetals 50  WorsleylLtd 1-0
ParagonCare 1-0 ReadyTechHold.  1-0 SingularHealth 2-0  TrafficTech. 1-0 X2MConnect 2-0
PatriotLithium 3-0 Rectifier Tech. 0-1 SiteMinderLtd 50 TrajanGroup 1-0 XRF Scientific 7-0
PatriotBattery 2-0 Red5Ltd 20 SkyMetalsLtd 10 TransurbanGrp 1-0 XRealty Group 20
PeakResources ~ 3-0 RedoxLimited 0-1 SmartpayHold. 0-1 TreasuryWine 2-0 YandalRes. 30
PeelMiningLtd 40 RedstoneRes. 1-0 SmartParking 1-0 TrekMetalsLtd 1-0 YariMinerals 0-1
PeetlLtd 4-1 ReecePharma. 1-0 SocoCorp. 4-0  TriangleEnergy 1-0 YowieGroupLtd ~ 1-0
PenganaCapital ~ 4-0 RegisHealth. 1-0 SomnomedLid 1-0  TribecaGNatR 1-0 ZIMILimited 1-0
PeninsulaEn. 0-1 RegionGroup 7-1 SonicHealth 6-0  TruscottMining 40 ZenithMinerals 30
Peoplelnfra. 30 RegisResources 50 South32Limited 0-1 TuracoGold 2-0 ZetaResources 0-1
PeregrineGold 2-0 RelianceW/wide  5-0 SpacetalkLtd 0-1 TyroPayments 2-0 ZeusResources  2-0
PerentiLtd 4-0 RemsenseTech. 2-0  SpecturLtd 2-0 Un.Biosensors 4-0  ZpColtd 2-0
Zoom2UTech. 1-0
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Performance Forecasts

Page 11

"Performance Forecasts' are computer generated predictions of the relative future price performance of a company's shares over the next three to six months.
Performance Forecasts are calculated for every listed NZ share (except Investment Trusts) on a rating scale using the letters "A" (Highest potential for capital
appreciation over the next 3-6 months ), "B" (Above Average), "C" (Average), "D" (Below Average) and "E" (Lowest). These predictions are NOT buy or sell

recommendations, but can be useful to help time planned purchases or sales, or to identify shares worthy of further study and analysis.
Price/Sales

Performance
Forecast Price

2Cheap Cars Grp A
A2 Milk Company A
AFC Group Hold.
AFT Pharma.
Accordant Group
Air New Zealand
Akd Int_ Airport
Allied Farmers
AoFrio Ltd
Argosy Property
Arvida Group
Asset Plus
Barramundi Ltd
Blackwall Gbl.
Black Pearl Grp
Blis Technology
Booster Inn Fd
Bremworth Ltd
Briscoe Group
Burger Fuel
CDL Investments
Cannasouth Ltd
Channel Infra.
Chatham Rock
Chorus Ltd

Col Motor Co
Comvita

Contact Energy
Cooks Coffee
DGL Group
Delegat Group
EROAD Ltd
Ebos Group Ltd
Embark Educat'n
Enprise Group
F & P Health.
Fletcher Build.
Foley Wines Ltd
Fonterra S/H Fd
Freightways Ltd
General Capital
Geneva Finance
Genesis Energy
Gentech Group
Geo Ltd

AGL
ALS

AMP
ANZ
APA
ARB
ASX

Energy Ltd
Limited
Ltd

Bank
Group
Corporation
Limited
AUB Group
AVZ Minerals
Adbpri Ltd
Allkem Ltd
Altium Limited
Alumina Ltd
Amcor Ltd
Ampol Ltd
Aneka Tambang
Ansell Lid

Argo Investment
Aristocrat Leis
Atlas Arteria
Aust Foundation
Azure Minerals
BHP Group Ltd
BKI Invest Coy
BSP Financial
BWP Trust
Bank of Q'land
Bapcor Limited
Beach Energy
Bellevue Gold
Bendigo Bank
Bluescope Steel
Boral Limited
Boss Energy
Brambles Ltd
Breville Group
Brickworks Ltd
C.S.R. Lid

CAR Group
CSL Limited
Capricorn Metal
Centuria Indust
Centuria Cap'l
Challenger Ltd
Champion Iron
Chart H Retail
Charter Hall GR
Chart Hall Long
Cochlear Ltd
Codan Ltd
Coles Group
Collins Foods
Com'wealth Bank
Computershare
Corp Travel M.
Costa Group
Dalrymple Bay
Data 3 Ltd

De Grey Mining
Deterra Royal.
Dexus

Dicker Data Ltd
Domain Holdings
Domino's Pizza
Downer EDI Ltd
EVT Limited
Eagers Auto.
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Performance

Forecast Price
Good Spirits E 22
Goodman Prop. C 223
Goodwood Cap'l C 3.8
Green Cross H. C 110
Greenfern Ind. D 54
Hallenstein G. B 526
Heartland Group D 150
IkeGPS Limited E 53
Infratil NZ B 1004
Investore Prop. E 120
Just Life Group E 24
KMD Brands E 75
Kingfish Ltd C 123
Kiwi Property D 88
MHM Automation C 166
Mainfreight Grp B 6985
Manawa Energy C 426
Marlborough WE E 16
Marlin Gilobal C 95
Marsden Mar. C 445
Me Today D 0.1
Mercury NZ C 671
Meridian Energy C 556
Metro Per Glass E 14
Mid-Cap Index B 507
Millennium & C. C 189
Move Logistics D 53
My Food Bag Ltd C 16
NZ Automotive D 27
NZ Exchange Ltd D 107
NZ King Salmon C 25
NZ Oil & Gas N/R 37
NZ Rural Land B 84
NZ Windfarms B 14
NZME Limited B 102
NZSX 50 Port. B 296
NZSX 10 Fund B 194
NZX Aust MidCapA 929
Napier Port B 254
New Talisman N/R 2.0
Oceania Health. B 76
Ozzy (Tortis) A 462
PGG Wrightsons C 337
Pac Edge Bio. E 11
PaySauce Ltd C 24
Emerald Res. B 299
Endeavour Group B 538
Evolution Min. A 380
Flight Centre A 1998
Fortescue Ltd A 2819
G.U.D. Holdings A 1132
GPT Group B 448
GQG Partners B 166
Genesis Mineral B 163
Gold Road Res. A 171
Goodman Group A 2402
Graincorp A 709
Growthpoint Pro B 237
HMC Capital A 572
HUB24 Limited A 3582
Harvey Norman A 408
Helia Group A 439
Homeco REIT B 122
IDP Education B 2022
IGO Ltd B 860
IOOF Holdings B 248
IPH Limited B 642
IRESS Limited A 794
lluka Resources B 631
Incitec Pivot B 279
Ingenia Com Grp A 439
Inghams Group A 384
Insurance Aust. B 573
JB Hi-Fi Ltd A 5269
James Hardie A 5398
Johns Lyng Grp A 631
Kelsian Group A 691
L1 Long Short B 295
LendLease Group B 727
Lifestyle Com. A 1777
Liontown Res. D 158
Lovisa Holdings A 2287
Lynas Rare E. B 671
MFF Capital Inv B 307
Macquarie Tech. B 6615
Macquarie Group A 17985
Mader Group A 658
Magellan Fin Gp A 965
Medibank Priv. B 367
Medlab Clinical C 690
Megaport Ltd C 858
Metcash Ltd B 350
Metrics Master B 204
Mineral Res. A 6805
Mirvac Group C 202
Monadelphous Gr A 1444
NRW Holdings A 290
Nanosonics Ltd B 432
Nat'l Aust Bank B 3056
National Stor. B 222
Netwealth Group B 1564
Neuren Pharm. B 2411
New Hope Corp. B 528
News Corp. B 3793
Nextdc Limited C 1336
Nib Holdings B 756
Nickel Mines C 66
Nine Entertain. B 199
Nthn Star Res. A 1296
Nufarm Limited B 525
Orica Ltd A 1595
Origin Energy A 843

Price/Sales
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Performance

Forecast Price
Port Tauranga C 552
Precinct Prop. D 130
Private Land C 144
Promisia Health D 0.1
Property F Ind. D 222
Radius Res Care D 15
Rakon Lid C 125
Restaurant Brds C 385
Rua Bioscience D 12
Ryman Health. D 577
Sanford Limited B 414
Savor Ltd E 25
Scales Corp Lid C 342
Scott Tech. Ltd B 340
Seeka Kiwifruit D 270
Serko Limited C 403
Skellerup Hold. B 505
Sky City Ltd D 181
Sky Network TV B 273
Smartpay NZ Ltd C 151
Smiths City C 14
Sol. Dynamics C 155
South Port NZ B 735
Spark NZ Ltd A 516
Steel & Tube D 107
Sthn Charter F. E 0.5
Stride Property C 144
Summerset GroupB 1030
Synlait Milk E 97
T&G Gilobal E 199
TASK Group HoldE 41
Third Age H. C 154
Tourism Hold. B 385
Tower Limited C 61
Trade Window D 20
TruScreen Ltd E 2.4
Turners Auto. A 459
Vector Ltd C 376
Ventia Services B 340
Vista Group Ltd D 167
Vital Ltd C 27
Vital Health PT D 220
Warehouse GroupD 157
WasteCo Group E 5.8
Winton Land Lid B 280
Ave of 135Cos C 314
Orora Limited A 261
PSC Insurance B 453
Paladin Energy B 102
Perpetual Ltd A 2553
Perseus Mining A 176
Pexa Group B 1093
Pilbara Mineral A 391
Pinnacle Invest A 996
Premier Invest A 2670
Pro Medicus Ltd A 9048
Q.B.E. Insur. A 1504
Qantas Airways B 528
Qube Holdings A 324
REA Group Ltd A 17763
Ramelius Res. A 166
Ramsay Health A 5161
Reece Limited A 2184
Region Group B 220
Regis Resources B 209
Reliance W/wide A 432
Resmed Inc. D 2503
Rio Tinto Ltd A 13236
S/Tracks ASX200A 6727
SSR Mining Inc. B 1580
Sandfire Res. B 688
Santos Ltd A 764
Scentre Group B 294
Seek Ltd A 2582
Seven Group A 3609
Sims Ltd A 1419
SiteMinder Ltd B 520
Sonic Health A 3169
Soul Pattinson A 3243
South32 Limited C 327
Stanmore Res. A 410
Star Entertain. C 52
Steadfast Group A 582
Stockland B 434
Suncorp Group A 1399
Super Retail Gr A 1454
TPG Telecom B 499
Tabcorp Holding B 78
Technology One A 1469
Telix Pharma. C 955
Telstra B 389
The Lottery C. B 469
Transurban Grp B 1371
Treasury Wine B 1031
Tuas Limited B 334
Ventia Services C 313
Vicinity Centre B 201
Virgin Money UK B 307
Viva Energy Grp B 346
WAM Capital Ltd B 151
WAM Leaders B 138
Waypoint REIT A 235
Webjet NL B 720
Wesfarmers Ltd A 5674
Westpac Banking B 2286
Whitehaven Coal B 786
Wisetech Global B 7076
Woodside EnergyB 3134
Woolworths Grp B 3698
Worsley Ltd B 1708
Xero Ltd C 10634
Yancoal Aust. C 539
Zimplats Hold. B 2200
Ave of 1968 Cos C 267

Price/Sales
Ratio
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Investment Outlook . .
(Continued from Page 1) D l V l d e n d $

So-even with better mining techniques and improved

technology in processing - existing mines will trend Centsper Ex- Pay- Tax
towards lower output and higher costs as ore grades Company Share Date able Credit
decline. Australian Shares

Commodity prices are relatively low and commodity
equities are under valued. Despite short term uncertainty,
over the next several years both lower production and
higher demand from electrification and the renewable
energy transition will create a “perfect storm” to drive
renewable energy mineral prices significantly higher!
This offers a “once in alifetime” investment opportunity

to be invested in a diversified portfolio of under-valued .
commodity producer shares ahefld of aboomincommodity Total Return Index for All Listed Shares
prices and revenues. Dec 11 1275.49 Dec 18 1274.64
This is where we are continuing to focus our investment Dec12 1267.60 Dec19 1276.35
portfolio (plus other attractive opportunities in other Dec13 1268.31 Dec20 1278.56
sectors to maintain good diversification). Dec 14 1270.82 Dec21 1282.40
Dec15 1276.52 Dec22 1284.50
Dec25 Holiday Jan 1 Holiday
Dec 26 Holiday Jan 2 Holiday
Dec27 1290.33 Jan 3 1294.71
Dec 28 1300.67 Jan 4 1296.83
Dec29 1296.74 Jan 5 1295.23
Next Issue:

The nextissue of Market Analysis will be emailed in five
weeks time on Monday February 12, 2024.

MARKET ANALYSIS is published 12 times per year by Securities Research, 3/47 Boyce Ave, Mt Roskill, Auckland. Subscribe online
at www.stockmarket.co.nz or email james@stockmarket.co.nz.
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